
BEFORE TSE RAILROAD CO~~!SS!CN OF TEE STATE OF C:~!FOP~IA 

Ir. the M.o.tter of the Applic:ltior.. of 

GLEi~DALE CITY LINES, :n~c. 

for ~~ Or~er Authorizing Appl1cm1t to 
i~sue its proQis~ory note; to place a 
lier.. o~ chattel mortgage on c~rt:lir~ of 
the Applic~~t's ~roperties to s~cure 
:-epc.ym.ent of S:iid note, a..."1C to use tl1C 
proceeds of s~id note ~or the ~urpo~e 
specified herein. 

BY Tr~ CO~~USSION: 

Application No. 26154 

Glendale City Linos;, Inc., herei."l:.fter. ~or!leti:;les 

referred to cs Applicant, ~sks per~ission to issue to The 
, 

A.'I1glo California Nation:ll Ea.."lk of ~an Fre:..cisco its promis-

sory note for the ~um of $55,000, payable in sixty equal 

consecuti ve monthly install~ents v:1 th inte!'est at t);'~e rat;e 

of 2~% per ar~um, payable monthly. It further asks permis­

sion to secure the payment of such note by the execution of 

a. chattel mortga.ge on the five motor coaches to which refer­

ence is made hereafter. 

A copy of Applicant's proposed note ~"1d a copy of 

its proposed chattel ntortgage are filed in this ~.pplic~tion 
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as ~~ibit Bane Exhibit C, respectively. 

Applico.n t, \1:1 th the al)proval of the Office of 

Defense Tr~"'lsport~tion, p1.U'ch~s~d i'rc!ll GMC T~t:.ck and Coach 

Di vizion,) GI~ner~l ;;.J.otor::; Corporation, f1 ve new "GM" TGE: 4006 

transit type 40-passenger gasoline powered cotor coaches. 

The ~ggreg~te cost, including freight, of the five coaches 

is reported at $61,256.73. To finance the purchase of the 

coaches, Applicant has m~de ~rrange~ents to borrow $55,000 

from The Anglo California ~rational Ba.."'lk of Sa."'l Francisco. 

The payment of the loan ~~ll be zecured by a chattel mort­

gage which will be a lien on the five :notor coaches. The 

payment of the note ~~ll be further guarante~d by Pac1fic 

City Lines, Inc. who owns all of Applicant's outstanding 

stock. 

Applicant's pet1tion shows th~t it needs the five 

new motor coaches to han~lc the L"'lcrease in its business. 

The Commissior. h~vins consideree Applicant's re­

c;,uest a."l.d it being of the o:r:i:lion that this is not a matter 

on which a hearing is nece~s~ry; that the mon~y,) 9roperty or 

labor to be procured or pa~d for by the issue of the note 

herein authorized is reasonably re~uired by Applicrult for the 

purpose herein st~ted; that the expenditures for said purpose 

are not,) in whole or in part 1 re~sonn~ly chargc~ble to operat­

ing expenses or to income, ~~d that this application should be 
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granted subject to the provisions of this Order, therefore, 

IT IS HEREBY ORDERED th~t Glendale City Lines, Inc. 

be, and it is ~e:-eby, autho:'ized to execute, after the e:"i'ec­

t1ve date hereof &nd on or before September 1, 194L~, a chattel 

mortga~e in, or substantially in, the same form as that filed 

in this proceeding as ~~ibit C, and to issue a p:'ornissory 

note for the principal S~~ of $55,000 in, or substantially in, 

tne same form as teat filed in this proceeding as Ex.1ibit B. 

The proceeds :-eaiized th~ough the is~ue of s~id note shall be 

used by Applic~~t to finance, in part, the purchase of said 

five motor coaches. 

IT IS ESREBY FURTHER ORDE?~ that the authority 

herein granted will beco~e effective when Glendale City L1ne~, 

Inc. has paid the fee prescribed 'by Section 57 of the Publi'c 

Utilities Act, which fee is Fifty-five ($55.00) Dollars. 

IT IS HEREBY FURTHER ORDERED that Glendale City 

Lines, ,Inc. shall :tile with the Rail:'oad COr:ll:lission wi thin 

thirty (30) days afte:- th~ir execution ~d delivery, a copy 

of the chatt~l mortgage and a copy of the note executed and 

delivered under the authority herein er~~ted, togethe:- with 

a ~t3.tement showing the purpose for which it expended the 

$55,000. 
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Dated at San Francisco, California 1 this 0{ < day of 

June, 1944. 


