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BEFORE THE RAILROAD COMMISSICN OF TRE STATZI OF CALIFORNIA

In the Matter of the Application of
GLENDALZE CITY LINES, INC.

for an Order Authorizing Apniicant %o

icsue its promissory mote; to place a Application No. 26154
lien of chattel mortgage on certalin of

the Applicant's properties to secure

repayument of sz2id note, and to uze the

proceeds of said note for the gurpose

syecified herein.

2Y THE COMMISEION:

Glendale City Lines, Inc., hereinalter sSometines

referred to as Applicant, asks permission to issue to The

Angio Californiz Netional Bank of San Francisco its proals-
sory note for the sum of $55,000, payable in sixty equal
consecutive monthly installments with interest at thé rate
of 2%% per annum, payable monthly. It further asks permis-
sion to secure the payment of such note by the execution of
a2 chattel mortgaze on the five motor coaches to waich refer-

ence 1is made herceafter.

A copy of Applicant's proposed note and a2 ¢opy of

its proposed chattel nmortgage are filed in this application
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2s Exaibit B and Exnibit C, respectively.

Applicant, with the approval of the 0ffice of

Defence Transportztion, purchased frem GMC Truck and Cozch

Division, General iotors Corporation, five new "GM" TGH 4006

transit type 40-passenger gasoline powered motor ccaches.
The aggregate cost, including freight, of the five coaches
is reported at $61,256.73. To firnaace the purchase of the
coaches, Applicant has made arraﬁgements to borrow $55,000
from The Anglo California National Bank of San Francisco.
The payment of the loan will be secured by a chattel mort-
gage which will be & lien on the five motor ccaches. The
payment of the note will be further guarantead by Paciflic
City Lines, Inc. who owns all of Applicant's outstanding
STOCK.
Applicantt!s petitiocn shows that it need; the five

new motor coaches to handle the increase in its business.

The Commission having consldered Applicant's re-
quest and it being of the orinion that this is xnot a matter
on which 2 hearing 1s necessary; that the money, property or
labor to e procured or peid for by the issue of the note
herein authorized is reasonably required by Applicant for the
purpose herein stated; that the expenditures for said purpose
are not, in whole or in part, recsonabdbly chargeable to operat-

ing expenses or to income, and that this application should be




8.26@, 0.3 uC [

granted subject to the provisions of this Order, therefore,

IT IS HERERY ORDERED that Glendale City Lines, Ine.
ve, and it is lereby, authorized to execute, arter the eflec-
tive date hereof znd on or before September 1, 1944, o chattel
nortgage in, or substantially in, the same form as that filed
in this proceeding as Exhibit C, and to issue a promissory z
note for the principal sum of $55,000 in, or substantially in,
the same form as that filed in this proceeding as Exhibit B.
The proceeds realized through the issue of s2id note shqll he
used by Applicant to finance, in part, the purchase of said

five motor coaches.

I7 IS HEREBY FURTHER ORDERED that the authority
herein granted will become effective when Glendale City Lines,

Inc. hes paid the fee prescribed by Section 57 of the Public

Utilities Act, which fee is Fifty-five ($55.00) Dollars.

IT IS HEREBY FURTHER ORDERED that Glendale City
Lines, Inc. shall file with the Railroad Commission within
thirty (20) days after their execution ond delivery, 2 copy
of the chattel mortgage and & copy of the note executed and
delivered under the authority herein granted, together with
a statement showing the purpose for which it expended the

$55,000.
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Dated at San Francisco, California, this 42.;7 day of
June, 1944.
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