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3-" "" .. Decision No. I..i..J..;J 

BEFORE THE ?J:.ILROAD CO~~ISSI011.J OF THE ::>TATE OF CALU'OP";:UA 

ApplicG. tior. of: ECKS£~T SEED Co;.lJ..JJ·'J.~Y 1) 
for a Permit to borrow as :;.ciV::':'J.1CC Application No. 26167 
under deed of trust and mortg~ge. 
------------------------------) 
BY THE C0M11ISSION: 

o p r. i: .~ (.1 1\, --------
Sck."1art S~ed Cor:par..y c.sX~., l'Cl'1i\':s:io~'l to issue to N.onterey 

County Trust & Savings Bank its 6%, $20,000 note, payable on demand, 

or if no deI:land is made, in :\I'lnuD.l instal1c-ents of $2,300. The 

intere::t is p.:yable c;.uarterly. J.. copy of the note is filed in this 

applicatio!"J. as EX:"libit !lA.11 The paY:::lent o~ the :note will be secur~d 

by the deed of trust and t1ortgae~ of chattels executed under the 

authority gronted by D~cis1on No. 37026, dated ~ay 2, 1944· 

Applic&nt ir.t~ndz to ~88 ~he p=oc~eds of the note for the 

following improve:r.onts to i t3 Pl'I)~crties: 

(1) An addi tionsl ·.v:n'eho·L!~.'; :';'JSd iT:.;;; to :';l~ir 
warehouse No. 4 en w.,lcii t~,':''''-.i:ll cap~1.ci ty of 
20,000 bags. Co~t 

(2) Spur track froe SO'..1.t:--lcrr. P:'lcii'ic Compar.y. 
Cost e=>timc.ted 

(3) Two automatic scale ~o.chines: 
a. Purch~se price 
b. Installation cost 

. . . . . . . . 

$ 5,000.00 

10,000.00 

2,500.00 
2.500.00 

$20,000.00 

In the event applicont is l.U'lO.bJ.~ to obtain the necessary 

permits to build the spur tr~ck1 it will borrow only $10,000. 

App11csnt is e:lg,?gQd in the op0rat1on of a warehouse and 

in the seed business at Salin~s, California. It desires to construc~ 
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Be • 
an extension to i ts ·::ar~l;ou.s~ l::\;.;l.lciin.?, in ordo!:r to t:J.l<e o.dv~nto.ge of 

0. contrnct wi th ':iashburn-Wilso~ Cot'lpany for s~>!'d po.cl<aging. 

I 

The Coc:n1szion :.,s,":i:;.g consic.erec. applicant's request and 

it being of the opinion tho,t this i$ not a z:-.atte': on which a he:'!'ing 

is necess~ry) that the money, prope~ty or labor to be procured or 

paid for by the issue of said note is ~casor~bly necessary by app11-

c;ant for the purposes hereir .. :.' '.t' '~-,' ~. '!';r.n t tel;? ex"Oendi tures for said - " -
purposes are not in whole, or ~"l. J.-:":cr.~, reasonably chargeable to 

operating expenses or to income, c"~: th~t this application should 

be granted subject to th~ ~rovisions of this Order, ther>!'fore, 

IT IS'HE.?.EBy ORDEP.ED that ·Ecl'.:"l:..rt Seed Cocpany be, and 

it is hereby, 3.\.i.thorized to issue aftr,r the effective'date h~reof 

and on or before December 31, 1944 to Monto!:rey County Trust & Savings 

Bank its 6% note or notes for the &egr~gate sum of not exceeding 

$20,000, said not~ or notes, c;':cc,r;t 1.'or tho: face a:lount th~reof if 

more than one note is iss'l.':.cu., to 'o(~ ir • .:;u'.:l:: -cantia1ly the same fort: 

3.S the note filed in this ~,,;;plica'tion a::; Exb.iti t nA." Eckhart Seed 

Company shall use the proceeds realized throush the issue of sa1d 

note or notes for the following pu=poscs: 

(1) To pay the cost of a~ addition to 
warehouse No.4, about 

(2) To pay the cost of ~ spur track 
from Southern Pacific Co=p~ny lines, 
about 

(3) For two Butomat1c :cale coch1nes. 
a. P~'.lrchasa orice ~bou'\; 
b. Install~tlo~ cost nbout 

Toto1 • • • • . . 

$ 5,000.00 

10,000.00 

2,500.00 
2.500.00 

$20,000.00 

IT IS HE.?.F3~ FURTHER Or.DEEiED that the authority herein 

gr::mtec. will become effcctiv-: \';hen Eckh:ll't Seed Compa.ny has poliO. the 

minimum fee prcscri'ood b~' Sec tior.. 57 of the Public Utili ties Act, 

which minimum f~e i:; twenty-fiv/J (:;25.00) Dollars. 
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IT IS HEREBY FURTHER ORDERED that within six months after 

the issue of said note or notes Eckhart Seed Company shall file with 

the Railroad Comm1ssion a copy of each note, together with a state-
ment showing the purposes ~,or which it expended the proceeds realized 
through the issue of each note. 

Dated at San Francisco, 

June, 1944. 

/ . . . C~mrdss1oners ... 


