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BY THE COMMISSION:

Eckhart Sced Company 2k vorwission to issue {o lonterey
County Trust & Savings Bank its 6%, $20,000 note, payable on demand,
or i1f no demand is made, in annuel installments of $2,300. The
interest is payable quarterly. 4 copy of the note is filled in this
zpplication as Exnibit "A." The payment ol the note will bé securad
by the deed of trust and mortgzage of chattels executed under the
authority granted by Decision No. 37026, dated May 2, 1944.

Applicant intends to use *the proceeds of the note for the
following improvements to its pregerties:

(1) An addéitional warenoun.n adding to thelr
waerenouse No. 4 an widitional capacity of
20,000 bags. Cost $ 5,000.00

(2) Spur track from Scuthern Puciiic Company.
Cost estimated - 20,000.00

(3) Two automatic scale machines:

a. Purchase price 2,500.00
b. Installation cost 2,500.00

TOtal v « « + « -« » & . $20,000.00
In the event appllcant is unable to obtain the necessary

permits to build the spur track, it will borrow only $10,000.
Applicent 1s engeged in the operation of 2 warehouse and

in the seed business at Selinzz, Ca It desires to construct




an extension to its warehouse Ltullding in order to take advantage of

2 contract with Washburn-Wils for seed packaging.

The Commission having considered applicant's re&uest and
it bveling of the opinion that this is not a matter on which & hearing
is necessary, that the money, propexrty or lzbor t¢ be procured or
pald for by the dssue of said note is reasonably necessary by appli-
cant for the purposes hereln u’.roici, that the expenditures for said
purposes are not in whole, or in purt, reasonzbly chargezble to
operating expenses or to income, ol theot thls application should
be granted subject 0 the provisions of this Order, therefore,

IT IS HES .:B! OWDERLD that Beknart Seed Company be, &nd
it 1is hereby, authorized to lssue after the effective date hereof
and on oOr before December 31, 1G44 to Monterey County Trust & 3Savings
Bank 1ts 6% note or notes for tiae aggregite sum of not exceeding
220,000, said note or netes, cxeeut ror the face amount thereof if
more than one note is issuved, to te in cudctantially the same form
as the note filed in this zuplicztion a:z Txhivit "A." Ecknhart Seed
Company shall use the procecds realized througn the issue of said
note or notes for the following purposcs:

(1) To pay the cost of an addition to
warehouse No. 4, about $ 5,000.00

(2) To pay %tne cost of & spur track

from Southern Pacific Conmpany lines,

about 10,000.00
(3) For two azutomatic scale mochines.

2. Purchase orice ubou:. 2,500.00
b. Installation cost about 2,500.00

Total « « . . . . $20,000.00
IT IS HEREBY FURTHER OmDERZD that the authority hnerein
gronted will become effective when FEexhart Sced Company has paid the
ninimum fee nrescrived by Section 57 of the Public Utilities Act,

which minimum fee is twenty-five (525.00) Dollars.
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IT IS HEKREBY FURTHER ORDERED that within six monﬁhs after
the issue of saild note or notes Eckhart Seed Company shall file with
the Rallroad Cormission a copy of each note, together with a state-
ment showing the purposes Zor which It expended the proceeds realized
tarough the issue of each note.

—
Dated at San Francisco, Cslifornia, this /“‘
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