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secteton 0. TTATE_ ORIGINAL

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

Irn the Metter of the Applicetion of

THE CALIFORNIA TRANSPOATATION COMPANY,

a corporation, and SACHAMENTO & SaAN

JOAGQUIN RIVER LINES, IsC., & corpora- Lpplicaticon
tion, for authority (1) to issue notie; No. 26223
(2) to execute mortgege upon vessel;

(3) to assign contract of purchase,

and (4) to enter constract to execute

note, nortgage and assignment.

EY THE COMMISSION:

The Californiafféansportation Company and Sac¢ramento &
San Joagwin River Lines, Inc., herelnafter sometimes referred to
as applicants, are engaged in the transportation of freight under
the name and style of The River linss between points on the San
Franclsco Bay and points on the Suerzmento and San Joaguin Rivers
and their tributaries. They have entered into an agreement with
Xyle and Company, Incorporated, covering the construction and
kpurchase of one steel welded oLl barge to be called the "Butte.m
The cést of the barge is estimated at $8C,000.

Applicants ask permission to issue to The Ang;o Cali-
fornia National Bank of San Fruncisco their 4% installment note
for $55,000 and to secure the payment of saild note by & preferred
mortgage on said "Butte." 'They 2lso ask permission to assign
thelr Iinterest in the construction contract to The Anglo Cali-
fornia National Bank of San Francisco and to enter into a contract
with sald bank to exécute the note, the mortgage and the assign-

mertt of the contract.
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Upon the delivery of the barge designated "butte," each
of applicaints will own 2 one-half interest in said barge. The
barge will be useé by zpplicaats in the scrvice of transportation
of bulk liguid petroleun procucts.

The proceeds of tne $55,000 note will be used to pay,
in part, the cost of the barge "Butte." The principal of the note
is payable in 36 cqual monthly instzllments, commencing on October
1, 1944. The interest is likewilse payable monthly.

A copy of the note, & copy of the preferred mortgage,

2 copy of the assignment of applicants' interest in the construc-
tion contract, =nd a2 copy of the zgreement to assign caid construc-
tion contract, oxecute said preforred mor<gage, and issue said

note are filed in this application as Exhibits "D,* "E," "F," znd

"G," respectively.

The Commission having considered applicints' request and
it being of the opinion that this is not & matter on which a hear-
ing is necessary; that the mon<y, property or labor to be procured
or pald for by applicants through tae Lssue of segid $55,000 note
is reasonably required for the purpose herein indicated; that the
expenditures for scid purpose are not, in whole or in paret,
reasonably chargesdle to opercting expenses or to income, and that
this application should be granted subject to the provisions of
this Order, therefore,

IT IS EERERY ORDERED, &s follows:

1. The Californiz Transportation Company and Sacrzmento

g San Joacuin River Lines, Inc. mey, after the erfective date
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hereof and on or before October 31, 1944, issue to The Anglo
Cclifornic National Bank of San Francisco & Joint promissory note
for the sum of not exceeding 355,000 for the purpose of paying,
in part, the cost of the barge "Butte," said note to be in
substantiélly the same form as the note filed in this proceeding
as Exhibit "D."

2. The Californie Transportction Company and Sacramento
& San Joaquin River Lines, Inc¢. may, after the effective date
nerecof and on or before Octobver 31, 1944, cxecute a preferred
mortgage in substantially the same form a2s thé preferrcd mortgage
Tiled in thils proceeding as Exnibit "E,” for the purpose of secur-
ing the peyment of szid note.

3. The California Trensportation Company and Sacramento
& San Joaguin River Lines, Inc. mey, alter the effective date
hereof and on or before Octover 51, 1944, enter into an agreement
assigning their interest in sald construction cond purchase contract
to ihe Anglo Calirforniz National Benk of San Francisco, said
assignment to be in substentizlly the same form as the zssignment
filed in this application 2c Exnidbit "F."

4. The California Transportation Company and Sacramento
& San Joaquin River Lines, Inc. may, alter the effective date
hereof and orn or before October 31, 1944, enter Into an agreement
with The Anglo California Nationzl Bank of Sen Francisco to
execute said note, preferred nortgage and assignment, said agree-
ment to be in swostantizlly the same forx as the agreement filed
in this application as Exhibit "G."

5. The authority herain granted will become effective
when applicants, or cither of them, have peid the fee prescribed
vy Section 57 of the Pudblic Utilities Act, which fee is Fifty-five
(855.00) Dollars.
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6. Applicants, or elther of them, shall file with the
Railroad Commission within thirty (30) days after the execution
of said preferred mortgage, a copy of the note, 2 copy of the
preferred mortgage, a copy of the assignment, and a copy of
agreement to execute sald note, preferred mortgage and assignment,

executed under the authority herein granted, together with a

statement showing the purpose for‘which applicants expended said

£55,000. Zi

Dated at San Francisco, Californiz, this 4/ day

7O AOMMISSION Q
RAKSL}%% OF CALIWORNIA  } .

of July, 1944.

Q.,/,Z,z,(/ QL%W

Commissioners
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