
~7.A~A' Decision No. v .1.1"1l, 
; 

BEFORE THE RAILHOAD COMMISSION OF THE STATE OF CA1IFOP~'J!A 

In the M~tter of the Applicction of l 
THE C;"LIE'O.a:~'I;" TR;"~~S?O.t\TAT!Ol·~ COll~A .. ·jy, 
a corporation, ~nd SAC~~~TO & ~~1 
JOJ.."UIl~ RIitER LL~ES, I.~C., a corpora-
tion, for authority (1) to issue nct~; 
(2) to execute ~ortg~ge upon vessel; 
(3) to assign contr~ct of purchase, 
and (4) to enter contract to execute 
note, mortgage and assignment. 

BY THE CO~MISSION: 

o PIN ION ... .....,.-----
..,. 

J~.pplica tion 
No. 26223 

The Califor!tia/Transportation Company and Sa.cramento & 
San Joa~uin River Lines, Inc., h~reinafter sometimes referred to 

as applicants, are engaged in the transportation of freight under 

the name a..."ld style of The Ri ..,er Lin·~s between points on the San 

Francisco Bay and points on ~hc S~cromento and San Joaquin Rivers 

and their tributaries. They h.;:.v.:, 12'~ter~·d into an agreement with 

Kyle and Company, Incorporated, covering the con~truction and 

purchase of one steel \\'eld~d oil barge to be cc.l1ed the T"Butte. TI 

The cost of the barge is estimated at S80,000. 

Applic~~ts ~sk permission to issue to The Anglo Cali-

fornia National B:lnk of San Fr::...ncisco their 4% installment note 

for $55,000 and to secure the payment of said note by a preferred 

mortgage on said "Butte. rr They ~lso ask permission to assign 

their interest in the construct!on contract to The Anglo Cali-
fornia National Bank of San Fr~ncisco and to enter into a contract 
with said bank to execute the note, the mortgage and the assign-

ment of the contract. 
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Upon tho;) deli v~ry 0:" the b~rg0 designated lTButtt?, n e.?ch 

of applico.nts ... .'111 o ... m ~ on~-ho.lf intcr~st in said barge. The 

barge will b~ used by applic~Ats in the s~rvice of transportation 

of bulk liquid petroleum products. 

The proceeds of the $55,000 note will be used to pay, 

in part, the cost of the barge "Butte." The principal of the note 

is payable in 36 equal monthly installments, commencing on October 

1, 1944. The interest is likewise payable r:lonthly. 

A copy of the note, ~ copy of the preferred mortgage, 

~ copy of the assignment of applicants' interest in the construc-

tion contract, ~nd a copy of the agreccl?nt to assign said construc-

tion contract, cx..:cute said preferred mortg~g€, and issue sa.id 

note are filed i..." this applica.tion as Ex.'-li bit s "D ,: IfE," "F, " and , 
ltG," respectively. 

The Commission h~ving considered applic~ntst request and 

it being of the opinion th~t this is not a ca.tter on which a he~r­

ing is necessary; that the mon~y, prop~rty or labor to be procured 

or paid for by applicants through the izsuc of scid $55,000 note 

is reasonably required for the purpose herein indies ted; that the 

expenditures for s:id purpos~ ~re not, in whole or in part, 

reasonably ehargc$ole to opcr~ting expenses or to income, and th=.t 

this application should be granted subject to the provisions of 

this Order, therefore, 
IT IS HEREBY ORD~~ED, cs fo:lows: 

1. The Californi~ T~~J:sportQtion Company ~nd Sacrecento 

& S~ Joa~uin Riv0T Lin~s, ~nc. m~y, after the ~ff0etive date 
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BC 

h~reof and on or before October )1, 1944, i~sue to The Anglo 
C:.lifornis. N~tional Bank of S;:.n l"ranci:::co z. joint promissory not~ 
for the sum of not exceeding $55,000 for the purpose of paying, 

in part, the cost of the barge "Butte," said note to be in 

substanti~lly the same for~ as the note filed in this proceeding 

as Exhibit "D .. " 
2.. The California Trans?ort;:.tion Comp~~y and Sacramento 

& San Joa~uin River Lines, Inc .. mny, after the effective date 

hereof and on or before October 31, 1944, ~xecutc a prcf~rred 
mortgage in substantiolly the s~m~ form as the preferred mortgage 

filed in this proceeding as Exhibit fTE,~ for the purpose of s~cur-

ing the payment of said not~ • 

.3. The C\llif'o:::-nia Trcnsportc.tion Company ana. Sacramento 

& San Joa~uin River Lined, Inc. may, after the effective date 

hereof ~nd on or beiore October ,,1, 1941 ... , enter into an agreement 

assigning their interest in said construction ~d purch~se contract . ' 

to The Anglo Califo~nia Natio~l Bank of s~~ Fr~cisco, said 

assignment to be in subst&r.tially the same form as the c.ssignment 
filed in this applica tiOl'l as Exhioi t If?' .. Tt 

4. The California Tron~portation Company and Sacrsm€nto 
& San J03~uin River Lines, Inc. mzy, after the effective date 
hereof and on or before October 31, 1944, enter into an agreement 

wi th The Anglo Californirt N[ ... tional Bank of S~n Francisco to 
execute said note, pref€rred ~ortgage and assignment, said agree-

ment to be in substanti~lly th~ same ror~ as the agr~em~nt filed 

in this application as Exhibit !fG." 
5. The authority herein gr~nt~d will becom~ effective 

when ::.pplic.:mts, or cith'Z'r of thr;;:n, hc:v/Z pcid th6 fee prescribed 

by Section 57 of the Public Utilities Act, which fee is Fifty-five 

($55.00) Doll~rs. 
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A.2622~.4 Be 

6. Applicmts, or either of them, sholl file with the 
Railroad Commission within thirty (30) days after th~ execution 

of said preferred mortgage, a copy of the note, a copy of the 
preferred mortgage, a copy of the assignment, and a copy of 

agreement to execute sa1d note, preferred mortgage ~nd ass1gnm€nt, 

executed under the authority h~rein granted, together with a 

st~tement showing the purpose for which applicants expended said 

$55,000. 
Dated at Sun Froncisco, California, this 

of July, 1944. 


