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Decision No. 37214

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA
IN THE MATTER OF THE APPLICATION

CRIGINAL
OF IMPERIAL VALLEY ELECTRIC POWER

COMPANY FOR AUTHORIZATION IO SEL Application No. 26211
ERTAIN ELECTRICAL PROPERTIES T0
IMPERIAL IRRIGATION DISTRICT.

BY THE COMMISSION:

CPINION

Imperial Valley Electric Power Company owns and
operates an electrical distribution system in the Townsite
of Winterhaven, Imperial County, California. The distribu-
tion systen éﬁpplies electric energy to residents and con-
sumers at Fort Yuma, Fort Yuma Reservation, and in sald
Townsite of Winterhaven, 21l in Imperial County. The com-
pany has entered into an agreement to sell its electric
properties and business to the Imperial Irrigation District
for the sum ofh$25,000.

Irperial Valley Electric Power Company, 2s of
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June 1, 1944, reports assets and liabilitles as follows:

Assets
Plant Property & Equipment . $13,069.55

Cash 1,766.14

Accounts Regeivabdble 1,406.00

Prepaid Taxes 103.83

Total Assets 16 .52

Liabilities

Capital Stock | $ 2,000.00
Current and Accrued Liabilities 1,5617.69

Accounts Payable 3 673.83

Acerued Taxes ' 1,132.36

Interest on Consumers' Deposits _111.93
Deferred Liabilities 1,232.95
Reserve for Depreciation 3,250.65
Reserve for Uncollectible Accounts | 389.79
Capital Surplus 4,810.00
Earned Surplus B Tl bl

Total Liabilities $§1l6 .

For the year 1943, the company Teports operating
revenues of $18,207.37 and operating expenses of $14,472.50.
Its net operating revenues are reported at $2,734.87. For
1943, the company reports 110 residential and Aélcommercial
consumers. OF the total electric energj‘sold, té—Wit: 412,631
kilowatt hours, 123,779 kilowatt hours were sold to residential
consumers and 288,852 to commercial users of the electric

energy. The electric energy, which the company presently dis-




A.:zezn,i & | PY

tributes, is purchased from the Imperial Irrigation District.

As said, the company has agreed to sell its elec-
tric properties and business to the Imperial Irrigation District
for the swu of £25,000, payable in cash. The agreement of sale
nrovides that customers' deposits made with the company as
security or guarantee of payment of customers! bills will be
paid over to the District on or immediately following the trans-
fer of the properties, together with the interest, i any,
earned aznd payzble therecon at the tinme of the transler, together
with an itemized list showing name:z of devositors, Cate of de-
posit and amount of each. The District agrees to receive same

d

t
t

o pay to the customers interest on such deposits from the
cdate of the transfer, as well as accounting to and maxking avail-
able to the customer the interest pzid by the company to the
District. The District iz to have the use and benefit of such
;

customers' deposits and is to lhonor and to pay such c¢ustomers?
deposits insofcor as rights of customers are concerned, in
accorcance with the conditions woorn which the deposits were
macde.

The Commission is advised that the District will
charge in the Winterhaven arca the same rates which it now

charges elsewhere in Imperial County.
CRL
The Commission has considered applicant's reguest

and is of the opinion that this is not a matter on which a

hearing is rnecessary, and that this application should be
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granted, therefore,

IT IS HEREBY ORDERED that Imperizl Velley Electrice
Power Company may, on or before QOctober 1, 1944, sell, assign,
grant and convey to the Imperizl Irrigation District the prop-
erties, rights and business described in the agreeuent of sale
and purchase filed in this application, said sale and convey-
ance to be made in accordance with the teras and provisions of
sald agreement of sale and purchase. Said Imperial Valley
Electric Power Company may execute said zgreement and make and
confirm all deeds, conveyances and assigaments necessary to
effectively vest the title of said electrical distribution
system, franchises and business in seid Imperial Irrigation
District.

IT IS HEREBY FURTHER QRDERED that the authority

herein granted shall become eflective upon the dave hereof{

Dated 2t San rrancisco, Celifornia, this —sday
o m
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Commissioners.




