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Decision No.

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

4¢

IN THE MATTER of the Application of LéEZZ?

SCUTHERN CALIFORNIA FREIGHT LINES

for an order authorizing execution of Application No. 26258
a note secured by mortgage on notor

equipment.

BY THE COMMISSION:
2PIXICN

In this application Southern California Freight
Lines asks permission to issue to the Bank of Americe
National Trust & Savings Association its 5%. installment
mote for the sum of not exceeding $180,000 and to secure
the payment of such note by the execution of a mortgage
of chattels on motor truck equipment; A copy of the pro-
posed note is filed in this proceeding as Zxhibit "B" and
2 copy of the proposed mortgage of chattels as Exhibit "C.™
Attached to the proposed mortgage of chattels is a list of
the equipment on which it will be & ilen.




Soutnern California Zreight Lines !
engaged in the tronssortution of property
carrizr hegween various points in the six southern counties
of Californicz.

By Decision No. 36101, cated January 12, 1943, in
Applicasion No. 25447, tae Commission euthorized Southern
California Freight Lines tTo issue an installment note for
the sum of 8125,000. Therc is znow due on this note, $84,00C.
As said, cpplicant asks permission to lssue a note for the
swa of not exceeding $180,000. If it issues this note, it
will use 884,000 of the proceeds to pay the balence due on
the note issued under the authority granted by Decision Wo.
36101; about 350,000 to pay short-term loans due the Bank of
America National Trust & Savings Association; about $10,000
to poy the balance due on eguipment contracts, and avbout

£36,000 to pay current lizbilities. The principal of the

$180,000 note is gayadble in monthly installments of $310,000;

Py

£s ments beiag due on deptemder 10,
st &t the rate of 5% per anruxn
n deferred balances, nayable aontnly.:
t should be understocd that the payuent of the
principal of the note and tne iaterest thereon is not 2

charge to operating expenses.

The Commission having consicdered the reguest of
Southern Californiz Freight Lines for pernmission to issue 2
note ror the sum of not exceeding $130,000 and to execute a

mortgace of chattels to scecure the payment of such note, and
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it being of the opinion that this is not a matter on which a
nearing is necessary; that the money, property or labor to
be procured or paid for by the iscue of said note is reason-
2bly required by applicant for the purposes herein stated,
and that this application should be granted subject to the

provisions of this Order, taerefore,

17 IS HEREBY ORDZRED that Southern Californica
Freight Lines be, and it is hereby, authorized to issue,
after the effective cate hereof ané on or before October 1,
1944, to the Bank of America National Trust & Savings
Association its 5% installment note for the sum of not ex-
ceeding $180,000, s2id note to be in substantially the same
form 25 the note filed in this nroceeding as Exhidbit "B."

I7 IS HEREBY FURTHDR ORDERED that Southern
California Freight Lines be, and it is neredby, authorized
to execute, for the purpose of securing the payment of sald
note, a nmortgage of chattels substantiélly in the same form
as the mortgage of chattels Iiled in this proceeding as
Exhibit nC.m

IT IS HEREBY FURTHER CRDEZRED that Soutzern
California Freight Lines shall use the proceeds realized
through the issue of saicd note to pay the balance due,
$84,000, on the note issued under the authority granted by
the Commission in Decision No. 36101, dated January 1z,
1943, to pay short-term loans due the Bank of America
National Trust & Savings Assoclation in the approximate

anmount of $50,000; to pay tize balance due on equipnent
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contracts in the aporoximate amount of $10,000, and to pay
current liabilities in the approximete amount of $36,000.

IT IS EEREBY FURTHER ORDERED that the authority
herein granted will become effective when Southern California
Freight Lines has paid the fee prescribed by Sectlion 57 of
the Public Utilities Act, which fee is Ninety-six ($96.00)
Dollars. |

IT IS HEREBY FURTHER ORPDERED that within thirty
(30) days after the issue of said note, Southern California
Freight Lines shall file with the Railrcad Commission a true
and correct copy of the installment note issued and a true
and correct copy of the mortgage of chattels executed under
the authority herein granted, and shall also file with the
Railroad Commission 2 statement showing in detail the pur-
poses for which it expended the proceeds realized through
the issue of the noteine ein authorlzed.

Dated at ; , Californie, this/4g
of August, 1944.

RAILHCAD COMMISSION
STATR OF CALIFOANIA

Commissioners.

“TSRCRETARY




