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BEFORE THE P.AILROAD COuISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 

CALIFORNIA-PACIFIC UTILITIES COMPIuW 

for ~~ order authorizing it (a) to 
assume $309,000 p~L~cipal ~ount of 
bonds of Western States Utilities 
Company; (b) to incur teoporary L~­
debtedness in the amount of $22;,000; 
(c) to make, execute ~~d deliver its 
new Trust Indenture to be dated as of 
July 1, 1944, to Bank of America 
National Trust ~~d Savings Association 
and William C. Koenig, as Trustees; 
~~d (d) to issue and sell $1,600,000 
principal amount of its First Mortgage 
30nds, Series A, 3-1/2%, due 1969. 

BY THE COW~ISSION: 

FIRST SUPPLEMENTAl· ORDER 

Application 
No. 26199 

The Railroad Co~~ission oy Decision No. 37221, dated 

July 24, 1944, authorized California-Pac1fic Utilities Company 

to iss'lle and sell at not less tha."l 103% 01' their face value &~d 

accrued ~"lterest $1,600,000 of first mortgage bonds, Series A, 

3,%, due July 1, 1969, subject among. others, to the. condition 

that the authority so granted would not become effective until 

the Railroad COmmission. authorized California-Pacific Utilities 

Company to execute a trust indenture to secure the payment of 

said bonds. On August 18, 1944, California-Pacific Utilities 

Company filed with t~e Railroad Com=ission a revised copy of'its 

proposed first mortgage indenture. and in a supplec.ental applica­

tion filed on the same day asks permission tc execute the same. 
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The indenture, if executed, w:ll secure payment of not only said 

$1,600,000 of bonds but such additional bonds as may from ti~0 to 

time be issued u.~de~ the terms of the indenture. 

In the indenture the company ~e$erves the right, upon 

giving the required notice, to redeem prior to maturity at its 

option said $1,600,000 of bonds, as a whole at any time or in 

part fro~ time to time, upon payment of the principal aoount 

thereof ~~d accrued interest thereon to the date fixed for the 

redemption thereof, plus a p~e~ium of 6% of the principal amount 

if redeemed on or before June 30, 1945, end if redeemed ofter 

June 30, 1945, ar.d Qefore m~turit7 plus a premi~ of 6% of the 

principal amo~~t less Z of 1% thereof fo~ each year or fraction 

of a year elapsed after June 30, 1945, to the d~te of redem~tion. 

The L~denture furthe~ provides that Series A bonds ~ay be re­

deemed through the operation of the sir~L~g fu.~d, the mainten~~ce 

or replacement f~d, or ~~th money deposited with the trustee in 

connection with the sale of the mortgage properties to any 

governmental body or agency or to any purchaser desi~~ated by a 

government~l body or o.gency, upcn the pa~rment of 'the following 

percentages of the prinCipal amO"..Ult thereof: 

103% if redeemed o~ or before J~e 30, 1947, 

thereafter and on or before JU .. "l1? 30, 1950, at 102-3/4%, 
thereafter end on or before Ju.."le 30, 1953, at 102t%, 

thereafter end on or befcre Jur.e 30, 1955, o.t 102l-%, 

thereafter and on or before June 30, 1957, at 102%, 

thereafter and on or before June 30, 1959, at 101-3/4%, 
thereafter and on or before Ju.~e 30" 1961, at 101"!%, 

thereafter end on o~ before June 30, 1963, at 101k%, 

thereafter and on or before Ju.~e 30, 1965, at 101%, 

thereafter a.~d on or before Ju.~e 30, 1966, at 100-.3/4%, 

-2-



Be 

thcrelli'ter and on or before Ju."lC :30)' 1967)' at 100}%, 

thereafter c.nd on or be:-ore June 30, 1968, at 100i-%, 

and thereafter ilt 100%, together in ~y C:lse ...... 1 th intere~t 

accrued thorcor.. to the date of redemption. 

The co~p~y cover..~~ts that)' so long as ~y of the Bonds 

of Series A rc=air.. o~tst~"lding, it will not (a) declare or pay 

o.ny dividend or make o.ny d1s'Cri'oution on or..y shares of mlY class 

of its capital stock (other th~"l dividends payable in shares of 

the Company), or (0) pUl"ch'1.se, a.cqu1!e or otherwise retire for 0. 

consideration ~y sh~rcs of ~"ly cl~ss of its c~pita1 stock 

(other th~"l from the proceeds of new stock fin:lncL"lg) except out 
" 

of (i) net inco~c of the Comp~"lY o.v~ilcble f6r such dividends, 

distributions or retirc~cnts1 ucc~u1ated after December 31, 

1943, plus (ii) $100,000 of surplus aceuoulatcd prior to J~"luary 

1, .1944. 

Reference is m~de to th0 indenture for other terms and 

conditions unc!cr which the comp:.ny's boncls ure issued. 

The Co~~ission hus considered o.pplie~"ltfs requ0st for 

p0~ission to execute ~ trust ind~r.turc ~"ld is of the opinion 

th~t zuch ~equcst ehould be srant0ct, therefore, 

IT IS HEREBY ORDERED th~t C~liforni~-Paciric Utilities 

Company be, ~d is hereby, autho~ized to execute ~ first ~orteage 

indenture in subst~~tially tho sa~e form ~s the first mortgag~ 

indenture filed in t~~s proceeding on Auguzt 18, 1944. 

IT IS H:£P-EBY FURTREP, ORDEP.ED the. t v:1 thi..'"1 thirty (30) 

dcys after the execution of said first ~ortg~ge indenture 

Ca11fornia-Pc.cific Utilities C-:>mpany eha.ll file with the Rail­

road Commission two certified copies of the first mortgage ~~­

denture executed under the authority herein gr~ted. 
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IT IS HEREBY FURTHER ORDERED that the ~uthority herei~ 

granted is effective upon the cate hereof. 
-:.:=~-Dated at San Fr~~ciscO, Californi~~ this __ -L~~~~ ____ _ 

d"y of 1Z..1/',:t- ,1944. 

orro1ss1oners 


