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BEFOF.E THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 
VALLEY MOTOR LINES, INC., for nutnor-
ity to execute ~ note Dnc a Deed of 
Trust securing same, in the umount of 
$122,099.04, ~~d VALL~£EXPRESS CO., 
~~ express corporation, to ass~e the 
same oblie~t1on as gu~r~~tor. 

BY TEE COMMISSION: 

A"o'Olic~.tion 
i~o. 26292 

Va~2cy Motor L~~os~ Inc. a~~~ permission to issue Bank 

of America National Trust and Savings Association its note fo~ 
the S~ of $122,099.04, payable U1 36 equal successive monthly 

installments of $3,391.64 e~c~~ o~e1nn1ng September 7~ 1944. To 

secure the p~yment of the note it asks ~ermission to execute a 
chattel::l.ortg8.ge which will be a lien on truck equipment. A 

copy of the note ~~d mortgage is filed in this applic~tion as 

E&~bit C. Valley Express Co. asks per~ission to er.dorse the 

note. 
Valley ~oto~ Li~cs, Inc. or.d Valley Expre5s Co_ are 

controlled by the sarn~ inte~est$. Both are under the =anagement 
of E. Frasher, who is president of both corporations. 

The petition shows tho.t Valley Motor Lines Inc. is 

presently indebted to the B~~ of Americ~ Nation~l Trust and 

Savings Associ~tion in the sum of $40,625. The co~pany h~s re-

cently purchased twent;y- new Fruehauf va.'1 twenty-one foot se~i 

trailers, ~~ ten ~utom~tic dollies at ~ cost of $64,833.88. 
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A.2629~.2, BC ~. 

The petition further shows that Valley Express Co. has recently 
purchased 5 Chevrolet tractors costing $7,901.97. The equipment 
was purchased to replace old and worn out equipment. 

Applicant desires to consolidate the ~~debtedness men-

tioned into a 3-year installment note bearing interest at the 

rate of 5% per annum. !n oreer that the monthly pay.oents will 
be the same throughout the 3-year period, interest in the amount 

of $8,738.19 is added to the L~debtedness of $113,360.85, making 

a total of $122,099.04. It is for this sum that Valley Motor 

Lines, Inc. asks permission to issue its note. As said, Valley 

Express Co. asks permission to eneorse the note. 

The Commission having considered applicants' requests 

and it being of the opinion that this is not a matter on which 

a hearing is necessary; that the money, property or labor to be 
procured or paid for by the issue of the note herein authorized 

is reasonably required b.Y Valley Motor Lines, Inc. and Valley 

Express Co. for the purpose of paying indebtedness and acquiring 

equipment and that this application should be gr~~ted subject to 
the provisions of this Order, therefore, 

IT IS HEREBY ORD~~ as follows: 

1. Valley Motor Lines, Inc. may, after the effective 

date hereof ~~d on or before December 31, 1944, issue to B~~ of 

America National Trust ~~d Savings Association its note for the . 
sum of not exceedL~g $122,099.04 and execute a chattel mortgage 

to secure the payment of saie note; said note and said chattel 
mortgage to be in substantially the same form as the note and 
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chattel mortgage on file in this application as Exhibit C. 

Valley Motor Lines, Inc. ~~e Valley ~~p~ess Co. sh~ll use the 

proceeds of the note to pay the in~ebte~~ess and the cost of the 

equipment to which ~eference is ~ade in the foregoing Opinion. 
2. Valley Express Co. may endorse said note as 

guarantor. 

3. Within thirty (30) days after the issue of said 

note, Valley Motor Lines, Inc.. 5:.1.:.11 file with the Railrocd 

Co~1ssion a copy of the note issued, and a copy of the c~~ttel 
oortgage executed under the authority herein granted, together 

i','i th a statement showing tho,;: purposes for which the proceec.s of 
said note were expended. 

4. The authO!'ity herein granted will become effective 
when Valley Motor Lines, Inc. h~s paid the fee prescribed ~y 

Section 57 of the P"J.blic Utilities Act, which fee is S123".t,t 

Dated at Son Francisco, California, this ;J.. '1-
day of ~ "",,1: , 1944 .. 


