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BEFOBE TEE RAILROAD C01wn:SSIm~ CF TEE ST;.:Z OF CALIFOIDIIA' , 

In the 1Zatter of the :;:ppl:!.cation ot' 
PACIFIC GAS AND ELECTRIC C01/:2J...."rY:p a 
cor~oration:Ptor an order o! the 
Railro~d Commission ot th~ State of 
Cali!o:-nia authorizing o.:9plicant to 
issue Cl15,OOO?OOOprincip~lamount 
of, its First, and ?efund.i:o.~ I.£ortgo.ge 
Bonds, S~ries L, 3%, due June 1, 
1974,: and to ~~e the proceeds for 
'thl~ 'OUl''Ooses snecii'ieo. in this 
'Oetitio:i~ etc.-.. . 

BY TEE C01wcrSS!ON: 

" . 

Application No-26~S7 
.. ' , 

, .... 
"r,.', ' 

, ' 

"0,,'., 

' •••. I 

" ' 

.: " ... , 
1 ' ............. ,' 

.... I. ,~"--

\\li8?.EAS, the Coc::liszion 1.n Decision :~o. ~7 4::.l,dated 
I , ~,.' 

\,,1 

, ' 

October 17,1944, recites that thedispos:!.tion"oZ the ~ortized.:" 
, \' ".,', 

bond. discount, expense and pre~um, Fedp.ral tax s~~~~gs ~d 
preQium received wi1l.be t~c su~ject·~tter of a su,ple~cnt~l 

order ~ this a~plication, and 
, ' 

WEEP~$? it ~ppe~rs to the Co~ssion that the premium 

received on. the bonds zold 5hould not be cred!.ted to Accou::.tJ..4.0, 

Una:nortiz~d Bond DisCOU!:'lt, Expenze a-c.c, ?re::!:u:n, 'but to ACC01.lllt" :U"C, 
"O'nmnortized·?re:liu::l on Debt, and a:llort1zed·over the l!1'"e·of,thc, 
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"e 

Series L, ,3%, Bonds, and 
~~P~.s, the Co~ss~on is of t~0 o~~ion t~t the dis- ' 

"-
'llOs:i.tion of approxi!llt:!.tely $2,602,OOOv:~c:b. applic~t ,:proposez to' 

.' , . " 

transfer to its reserve for pensions shoulc,'be'covered "oy a i'urt:'aer 
.,-,,\ :.' 

supplemental' o!"der il::. this :lC.-:te:-, .:.ndtr..:lt pe:-I:lission sl':.ouldnow 
' .. 

oe'g:-m:.tedto a!>plicant'to devi3.te f::-orn. the 'Uniform-systems or,ac~ 
counts prescribed by the Railroad Commission as,he:-einprovided, 

therefore 
IT IS EE?3BYORDE.~'that PacificG~s and Electric Com-

" , 

panymay de~ate fro~ the unitorm systems or account~ ?rezcribcd 
oy'the R~ilroa~ Co~ssio~ for electric corpor~tions, gas corpors-' 

tions and w~ter corpor~tions, and ~ort1ze on'or "ocfore,June'l, 

1974, the disco1lnt, expense,~d premium or $6,795,0;;.15 reported 

in Ey..hibit ftC,ft ,lusthe prcmiu:l. paid'upon tb.e redemption or 

Series E, 3-3/4%,'Bonds less an amount 'equal to the savings 01' 

Fec.er:;.l t~cs on inco:::le, excluding :r:-0I:l said savings said" approxi-

::.ate suo. of $2,602,000, prov-.tdedthat tile Commission reserves, the ,. 

right to ~ri thd:-e.":l the pe:-missionh~re:tn gra.."'ltec.-, to devi;j,te" !roll1' 

seoid "un;ttOnl systems o! accounts~ 'and to determine, ilereaf'ter ,: ' 

wilether.tne cnarees necessary to amortize s~idocnd discount, 
ex-pense and pre::liu:n. shoalc. be inc:i.uc.ed in the cost of x:1on97 to 

Paci!ic Gas and Electric Co=p~y. 
IT ,:i:S E3?3EY ?JRTEEROP.DEP.ED that the' at;.tcor!. ty herein., 

I ,. 
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granted will beco~eerrectivc u~on t~e date hereof. 

Dated at San Franci~co, Ce:.:i.ifornia., t:us .iI, d.ay or . 

. r./~~~ 
/~~-.--~ 

October, 1944. 

.. '~ \ 

COf'Wl1 ssioners .. 


