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BEFORE TEX RAILRCAD COLIIISSICON C NS CALI”O?NIﬁ

In the Mztter of the anplication of

PALCIFIC GAS AND ELECTRIC COVPANY, a

corvoration, for an order of the

Relirocd Commission of thne State of

Cal;_o*nla autborizing zpplicant to S : o
ssue $115,000,000. orincival amownt ) Application No. 26387

o;_* 5 r¢rut and Pefunding Kortgzage = -

Bonds, Series L, ;7, due June 1,

1974, 2and to wse the zrocecds for

“the ourposes snecif;eq ;n this

ne*ztlon, evc.

BY TES COMMIcs;Oﬂ'

TIRST

mn;muﬁs, the Comm¢ssion in Dec’sion No.'374"5“ cd

‘Octobcr 17, 19kks- recites that the dienosition ‘of the unamortizediiil
bond. diucount, exncnue and prepiwm, Fednrul tax saving'iand
7remium rcccived ll be the sudject z2 ‘tér of 2 unp.emen
ordcr in thiz anp_;cgt:on, ané 'T |

| “EEndAS uppe¢r° to the Comm;ssion unat the prcm¢um
received onfthe bond° zold UMOtud not oc eredi ed vQ Accounz 140,
Unumortized Boﬁa D_acounu, dynen~e ﬂ“d Pre ‘o, oum o Accounzhz4o

Unamortized: °"emium on Deov, and amortized over L _-&e of tho




Series L, 3%, Bonds, and
“pREéS the Commission ig of t“e o;inion that the dis-

el .

wsition of ap p"oximavely 82, 602 ooo wrich b'icant y op oses tof

Ctransfer to 1ts reserve Lor oen ions anou,d be: covered oy a furuner 

supplemental oréer in tniv matte_, and that

‘d“

"3

ermis ion',zou*d now

o’

e granted o oplicant to deviate £ from the uﬁiféfﬁ'systé5376f;acf‘ 
counts prescribed by_the‘Railroad Commiséion aSﬂhéféinfprééidéd, |
therefore | | '_ | |

IT IS EXREBY ORDERED that pacmc Gos znd I lectric C'om-l.'
nany may deviate from'the un.form sy tens o; accounxa prc"cr*bcd
by‘vne “uilro ¢ Commis ion *or elect*ic coroo t;ony, gas corﬁoru-:'
ﬁions and w_ter cofpo tions, and . amortize oa or oofore Sune - l, |

. 1974, the dlscounu, expense una nrcmium of vé 795 055 ;5 "eported

 ‘in nxhibit “C n Uluo tnc prcmium paia ubon tne rcaempt;on of
‘yerlca Z, 3-3/4%, Bouds less an amount ecual to the gav;n? of
Fecor 1 texes on income, excluding from S id SQV¢ngv‘s d”approxi-.

tc sum of %2 602, 000 orovmaed that tae Commi sion reservas t“e
 r*~aL to w*tﬁc*e ho oc*m.ss;on hereln ¢rantec to devia e f*om

ald. un.form °V°temu of accounx and to cetermine nereafter
imhepher‘tne cqﬁrge necess ry to. ur:.or"c" ze sald bcnd diucount
ex@éﬂée and premium should be inciuded in‘thé cout ol money to

acific Gas and Electric Company. | H o

I8 EZREBY *u._HE: ORDDR:D that the °“tcor_tj “e*o;n

.




granted will become effective uron tae date nereof.

Dated 2t San Francisco, Czlifornia, thls (i __ day of

Oétober, 1944 .

.

Coumlisslioners. .




