Dec¢cigion No. '37417

THZ RAILRCAD COMRIISSION OF IH5Z

~In the Matter of the Application

£ SOUTHERN CALIFORNIA WATZR COLPAN
for an order authorizing it to is sue ADDl;CHtiOﬁ Vo. 26351
161,550 sheres of its Cozzzon Stocz.

'Y THE COMMISSION:

Southern Céliforhia.Water Cbmn**y asks the Co'ﬁi sion
to meke and enter an order authori g upplic at to iﬁfue lé ,550

‘ of its neﬁ commoﬁ stock for the nurpoue of “efurdi.g mts

- STOCK now outﬂ**nd nE.

| Southern Ca’i&ornla Water Company 45 a pu olic t;lzty
ané as such is en~azcd pr¢m°*i ly in vne ou,ine of d;stributing
. and supplying water in cert ain areas within .he countieu of ,Los\
Angeles, Orange, San ne*n_ralno, Veﬁcuru, I perial and Sac**"ento,
State’ of C«l‘fornia. It al ° engages in t“e oub;ic util y oue* |
ness of disv ibu ing and supplying electricel ty at BCdr Val ey 1“"
San Bernardino County, Caiifornia. Tt also engages in ronut lity

ice busi neas. | B

For the twelve on s cadxn& Augugt 31, 1944, applicant




A. 76351,p .ﬁC' .
reports opc*avlng revenues of 81,625 ,995 c9, aegrcoaved as fo_lows:

Vater : @*,52A,809

Electric 1,441 57

Ice | _ s
 81.625.995.00-

A, of Augusu 31, 1944, @policant rovorts aseetq ard

'liabilit as *ollon

~Fixed Capital o . ' ‘ $ 9,541,073.39 -
Current Assets | ..o 922,558.31
- Cash - , 1 408,332.06 . -
" Special Denositc E ‘ 8,141.86 -

U.S. Treasury Tax Notes 166,000.00 -

Accounts ZReceivable. 142 31%.10:

Interest Receivedble . . v'5/8 30

Merchandise, Materials & Supplies 12 L

- Prepaynents: -

Taxes - -

- Iasurance S ; : o
© liscellaneous: Assets: - | L $00 559 21;~‘
- Deferred Accownts R R 169 3~9 39 -

- Unamoxtized Debt Discount ' R
& Zxpense . 107,322.64
Urnamorti zcd P“eferroa Stocx ‘ :
Discownt - - . 52,000.00 -
Other Dﬁferred Ttems : 10 027,45” -
Total. Ascets 10,7373

! —

Liabilitics‘

Capital Stock | | | - $ 2,348,300.00
Common (61,922 shares) 81,548,300.00 - o
Preferred, 6%,- 20,000 s na*eug 500,000.00

Preferrcd 5%, 12 Q00 shares) ,OO ooo oo ' o T
Funded Debt’ ‘ -3,880,000.00
rst Mortgage Bo“ao, 3-3/4%, . | S
due-Marchnl, 2970 53, soo 000. oo |
First lortgage Bonds, 3-1/2%,
cdue Marceh 1, 1970 300 OOO OO;'.

Serial Notes, .2-3/4%% 80.000.00
Curren* Liabilities . - ' \ S 5920,279.18
Notes Payabler - _ ' - 80,000.00 .

‘ ‘Accountg Payable - : 39 359. 77‘_
Dividends Declared: l 5,250,423
Consumers' Deposits .72, 233 L3
Aceruved Interesv on Funded Debt l 925.1L
Acerued Taxes . \ 373 296.45
Acerved Insurance ' 4 518.77 . ,
QOther Current. Llab~lmtieo 2 6 695;19: o
Qther Liabilities - -\ 65 4/2 32
Reserve for Deprpciatlon = - | 2,513, 1896, 28
- Reserve -for Uncollectidble Accounts ' , 2,000.00 - :
Dornations in ALid of Const ructicﬁ 605 7231.07
Capital Surplus - 179, 5A? éO{
Zarned Surplus. :

- | ‘Totel Lizbilities. N $20,7323, 5zo o
*Due in semi-anmual payments of :$40,000 éach, beginning Dec. 28, :
1944. $80,000 of Serial Notes included wunder curre“v liabilitiea.,"

e




1C

All of applzcant’* 61,932 zhares of common stock ure -
ovmad by American St es Utilities Corporat.on, a %aryland Co*por
tion, hereinafter referred to as Amer*can States. Ane "*can‘ ate,
‘;s a rngigtered kold nc como¢nj unde* ana'w;thin the mcuninb of
the Publ;c Us ility Holding Compan; Act of 1935. Anvlicant iz ome
of two subsidiaries of American States, the other beds g.Edisdn'
Saﬁiﬁ‘Elecﬁric-Company, 2 Michigan Ccrporatio”, ’*e“ can Suutes
havlnow'peqding befofe the Securities and Eichange Commigs*on,
unde* Secvmcn 21 of tne Ho;diﬁg Coupar any Act, an ppllCﬁ* hfféf\th

_mnl‘fzcatiOﬁ of'it, coruohaue structure. This appl*cation Pro=

vides-for the distridution by Anerican States to its,s‘o kholae.u,
tﬁé7stcck‘of'its‘subsididfies. 'Unéer'thn plaﬁ of 4ist iout on, the
‘nolders of tre are_erred gau*e" of c"ican St&te- ll be en-f
tled to *ocaive Vne sh re of applicen 'é'new common toc fo*
eacn share‘of preferred stock ol Ame:ican Svates and . v”e hol
of‘fhe commorn .s%ock of American States will béﬁmn***" ed to recéivev
ne. share of applicanm'" new common ctock for each. x sharesxdf‘
commo stock T Ame i an St- tes. To fac te tae dlgtriou ion
of upplicant’s cozaon utock to Azmerican ate§ tﬁckno_a -,;" pli
-c_nt Proposes to hmeﬁd ts ..v;cles of'Incorporatmon-and change
‘the par value of its commdn'?* ck from £25 per shere to 8;2 pe*
share “nd to upli* up Vhe oresently ou standing 61 ,9 52 sh"“ ”
)($25 par. val ue per ahure) mnto 161, 550 yomaon sha*ee (wlz par v_iue
per*share). Appl 1car*7“ pro=eduly outf*hndl pred common shurcu nave
| an.agzregate par value of Vl,548,300. The new common Sl ares :ould
\ havé an‘azg*~g e par velue of £1,938, 600. Applicant p*opooes\to
‘**unsfer Prom rncd Surplus $°90 300 to stated capitul account,

to oe *epreconted oy new common &l ares of stock.‘




A.26351,7. z..mc,

Applicant'é provosed amendment to;its‘A.uicle. of In—
o*po*atiou will not affect iz any way th righﬁﬁ‘o the oldc

.of its out *t:nd;ng prefe"*cd'stock.' Each snare of bouh cl ses
of p*cfc*rea utocx' né. eaca engrc ol common stocx ¢& ries on e
vote. Applicgnt's n“cucntl/ outst néing comson shares'rcp;egent
2n 2gg egute of 6;,9 2 votes ;ﬁ order to preae*ve, uubst tiully,.
the present “elat‘ve voting ig“ug of app;ic atts ouzstanclng
shares oflall.classes of stock uhe proposed umeﬂdx..ent to its
Articleé'of Ihcorpo*ﬂtion wil g ive 0 lt° comnon h Tes 38336
of one vdte”pér'sh;re. Or this busi 5, the 16_,550 snareg of ‘new.
coﬁmon °toca, vhich gvpllcun* asks ne rpission o *sdue wil_ *eﬁ-
refcnt an ,ggréggte of 61 931. g vove“ as compg ed to’an g repatc
of 61 932 voteo i re,enued hy the p*eﬂent-y outwtand.ng common
stock. ‘ o ’

'nbp*icg.v dO@a not intend to issue any of the new ahure
of ‘common SuOCk or amend its Articleé ol Iﬁcorporation‘un*ess ané
‘until the American Stﬂtes'-n’an o”dissolu’ioﬁ has been-approved.

by the Securities wnd nfchunge Corrzission.

The Commi «ion huv*ng “ﬂiae ed the 3T ‘Southeznv
C“lifo“nma Water Comnanj T being of the: op;nion ‘ 'ﬁni is
‘nov 2 matter on wh‘cn ol “earing is necesoa"/, ta t uﬂé monej, '
n*ope¥ty or bor uc oe orocu:ed or paid *or by tne Zssue of the
'°toc5 “e*ezn authorized is r onably *cquired bj apolica t fo*

the . purpoae he*e;ﬁ gtated th ot the cxpendltu.e. for aid pu.poec




A26351,0. 5.l

,are*noﬁ, in whole or in part, reasonadly cha ge_ble %0 operut ng
"cxpenscc or to ,ncome, .‘.that'this applicat‘ o ahOUld oo #“gnted
ngCLn e ovlaed Ther fore-
iT IS hERBBY ORDERED a3 follomf'
1. Southern California Watc |
effective date Hcreof and. on or befo*é-:une 70;'1945;‘transfer'from
its Darncd Su*plug to Stauod Capital Accoun 3390‘300,-35 issue
| to American States Ut;ll ties Corporation, 161,550. shares of new
common stock of the per value of $L2 each efchung unQ‘;n
lieu. of 6_,,32 uharee of corzaon’ c@pital tocz now. owﬁed by Arcric“n
States Ut*_* ties Corvo"ation.. |
| 2. Thc aut“orlty' ' . will aceme. effec ve‘
when Southern Ca fornla Water Companj ha S-f*léd witn uhc Rui road’
Commission 2 certiflea copy of the amendment Lo its Ar icle*‘of
Incorporation, said umCﬂdﬂent to be in substanticlly tne same . *o*m
as the annnament filed in this epp licétid“ as Exaidit ma.t _,‘ |
3. Witninﬂ thi ty (20) duys aftor the *ysual the s sock
nerein ﬂuzhb ized, Sou qern C¢*1~orn J_tﬁ* "ompany shallcf¢le'
with the I ailroao Couzlssion a‘staueme. ‘fnow-“ ,theﬂnuﬁber'of’
shares Of common stock 1asuec'uhder the auth rity = in‘graﬁted and.
to whom s2 *d ,hares o common stocx wer sued ,uog vber Wit h_a
I ere”t 5 owing in deta l the expe ses zncur“ed in ccﬂnect;on

: with‘this applicazion‘anc tae issue o’ said shares of common otOCk.’




Dated a2t San Francisco,. Czlifornia,

October, 1944.

- Commiszsioners. .

s




