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BEFORE ,'k:~::; ,RAILROAD .. COW.GSS!O~~ ',0:" ':'::2 ST~'ZE OF C.G!FOR!'UA· 

) 
In the.:.iatter 0: the Application' ) 
of' the:, !:-1!~A::m STE·~TE:::lO?.E CO:::":.? PJ·:Y, ) 
a corpor.:ttiO!l, for order aut!lor1zi."lg j) 
applic~nt to izzue ~e sell qu~lity­
ing .' zha::cs·' of ' its ", ce.l'i tOol stock, to 
its ir.corporatorz~. 
-------------------------------) 
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A:9plic:.tion ,No.', 26410 

"" 

': .. 

!~~~d Stevecc::e,Cc~p~7, ~ Cslifornia,cor?orstion' 
::ecently orge.:.'1.izea, asks. permission :to issue :"'''1c, >:,sell', at par one 

,shc.:--e 0: its' stock h.::.ving a '~a:::-, Vo.:'ilE: of ~'1100 >to', c:";cl"lof ' its '. '. 
, '.", ":",,; 

sevenincorporato:::-s. Applicc.."'lt will use the, $700 to acquire 

equipCI.ent' n.1~ec.~d ' ir .. its 1;)'~sil1ess of lco.c.ing: snd' ~i~~dine' rail-' 
.... '1, ", .... ',J,:,', 

- .... y' C"~"'''' "rucl""', "'-e"' ........... ~"' ..... ,.~ "I"''''''' "~, .... ~ ot ..... "" .... V°"'~ c' eO/!''' c"'rr~"';n¢' ~y"" : ........ ,.., ,,, ... , .... _0 •• '" "" ....... .J-~ .. '¥..,.' ........ "" ... .;;-' ....... - - oJ:: Go. .1 .... .., 

goOc.s, vrc.res'and/or ::lerChrulCiso. 
'., ',' 

A?plicant ,1".&::;. ~r'.:~.utho:'ized . stock' issue' of: 150 'zh~res : 

of the pOor ·,ro.lue, 0:'" $100· each." Its. incor,orc.torz :i.ntencl" to lend 
":, 

to, applicant, on eC:lc.nd' not~s 0:: short-term' obliga.tions, '\'I'hat-
'. 

ever, !!.Ol'!.CY it needs' to :c~r::y on its, b ..... siness O·'C:' =.ne. 'beyond" the 

.. 
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A.26/ ... 10,p.:z.C 

'mor..eyz s.vailable !:-0l':J. the net ea:'n1ngs of its ousinesz.,' 

Th~ CCi::lmiz::'ior~ ~as cO:."J.ziee!"ec. a.pplicant T S rcctuf~st, o.::.d " 
"., 

• ,.,1, 

" " 

is necessary; that the~oney, property or lc~or to be procu:-ed'or. 
'oJ:. 

paid ,for by the1szue of tnestock herein authorized is r e:::.z on-
" .'. 

ably r~¢.uired for the: purpose specified i.." this Opinion ane.' Order;' 
, . ' ,. . . ',.' ~ 

that the expenditures fo::such !,urpose'areno't,inwhole, or ,in 

part" reasonably charge~fole to ope:=c.ting , expenses, or to 1nco:::e;:' 

'and, that this c.;plicationShoUld' "ce' grc.ntec.;'there'fore:', : :' 

and it i:: !lerE:oy, authorized to iszue end sellot'r:,ot'lcsz,tha."'l 

,pa:-, ' after, the c.Oote he:reo! and or.. or befo:'e, Deccober,. .31~ ': 1944, ' 

'se".ren sh~,res' of its capit~::' stocko.r:.d'use the' proceeds;:to acquire,' 

equipment .. ' ' 

IT IS n£..~y Pti'RTh'"E?' OP.DEEED ' the t !r..l~"'lcl Stevcc~.ore Com-

pany shall file with ,the Cor::~ss:Lon within thirty (.30)' do.ys ~:ft;er 

the' issue' of ZOoid stock, a st~'t€=.ent, :::.howi.."'lg -:hen'l.;.";loe::- of" shar~s' 
" ~ , 

of stock issuec." the rlo.tles of the ?erso:lsto 'whOrl issuee,ithocon-," 

expe~dcc.~ , 

Do.tee atS~ Fr~~c1sco, 

(f~' ,1944. 


