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. .. 37te~ .. 'P_""'" . D0cision No. "1:: t' 

BEFORE THE BA!Li\OAD. CO~.11!SS!O;.'! OF THE STATE.· OF CAL !FO?.!';IA ' 

In'the matterot the ::o.pplicationof 
SJ..N JOAQUIN LIGHT fJJ.TD POWERCORPO.?.A-
TIO~ .&nc. PACIE'IC GAS' A.~D 'ELECTR!C 
C01'l?.A.J.TI for."an order'authorizing 
Pacific'C~:::lpc.nyto's.ssU!:lethe,de'ots, 
'11~bilitics? ,and oblig~tionsof San 
Joa~uin,Corporationand authorizing 
S~~,Joa~uin Corpor3tion to distribute 
D.."ldtrarJ.sfer to ?~ci!'ic CO::lpany its. 
plants, propertie~ ~ndothcrcszets> 
all' in ,con!ormi ty with the' pro·;isions 
or the agree:l~nther~1n ,mentioned •.. 

CO~ISSION :. 
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,Applic::.t1on 
~ro. 22157, 

, ' 

The Cor:m:issio:l> 'by D~cision No. 31:354, c.atoz·d Octobe:- '1.3, . 

,19.33, asa=:cnd~d,' authorizec. Sc...'"l Joao~ui.."l Lieht',and Pov:~r::Col"::OOl'&'-' 

tion, herein::.l"te:- somcti::lcs c~lled' San Joaquin Corpo:-atlon;,~to 
. ,,~. '. " ~ .. ' . . : ' . .'.-: ',." 

distribute'S-"'ldtra.'ro.sfer, zubj cct to the provisions of' said ':De~ , . 
• ' " ' •• '. '. " I ~ • " .• :.:' •• ':. I'. '" 

cision; its' properties to Paci:'ic Cas :.nd' Electric :Compa.."'lY,: here-
""" 

inafter someti:nesroferrcd toazPacii'ic Company;,-

Applicants: in their r'ourth Supplementall ... pp1ication" :..... ,,'~~" 
filed in this proceeding onOctober~~, 1944~ report th~t pursuo.n~ ~;'--',: 

I ,. '0 • 

. to s~ld Decision No. 31.354', as' amended, ,San Joac:.uinCorporation ,'. 
, ' . 

" .1·... • ' 

pro!,crtiez and az:~ts of. ~""ery kind and, char:.cter,' to 'h3""~' c...."ld~,· 
..... 

" , 

':. 



,,', hold unto sz.id gra.~ tc~, its successors and, aszisns ,: for , its and 
, . 

th~ir 'use ~nd benefit; ::;ubject to s.ll cx1::ting tax and:'othor:lic:cz, 

including the . lien of a'Ilortgage or deed. of trust. do tod.~ki.rch 1',.' 

192i;~xc'cutcd:':toT:"le ECi.uita·~le Trust Cocpz.r.y :of::New:~~;k~~·'as">· 
, . . - '. ,-' . I," .' 

trustee (whose succe::sor is The C!'-..:lse Na tiOMl Ear...k, of', the, Ci ty 
',-< ,,' "'" ,', • ,I! I·"" ...... -. " 

of 'New York) ;, that Pacific Compa."1.y~s part of the S:i:.:le: transn.c-

tion; "die spceificz.lly', o.s'su::le :me. agree, to p.,ri'orm' :;;.11' of ,Ssn ~," 
',,' " 

,Too.quin,:Corporation f s' obligations arising out of ,and cxisting:u.."1.-
"'" " ',-I " ... ',:,_"r; ',' '1", 

,'der: o..."1.d' by virtue' of' said :::lortgc..gc 'or deed of, trust,: and'to::pay , ", 

and discharg~,z.t, or b~rore ~c.t1.4ri ty, the principal c.~oii"1.tol'~ th~' 
r .. ·· ,; ;., 

bonds then'outstanding "Jr..cle:,o:::: s~curod" b:t sc.1d 'dc~doft:,ust, : 
. . .' , .... : .; 

s.nd. t~0 intcrl?st to &ccruc' on sOic bonds; :"nd tl"..:lt Pacific ,Com-

San Joo.C,.uin Corpora tion f::; :obliga tio::.::; ~rising' out of and:', oy.izting , 
'd b j t .. " . ~ .iJ"......... d'" 1'" . 1l."1. ~r'or yv;:.r u~ 01 l::,c.ncc:.se:; .... .l.S II::'::'OU ... C ... 0' .... ' 

As of August '.31, 1944, Sc..,"l. Jonquin Corpor;;;.tion had out-' 
, ", . 

stz.nding bondz,issuedunder its,un1l'ying e.nd'rei'unding.mo:-tgc.ge 
, . ", ,.~ I 

• • "~ ,:. j ,..', 

da tee. M,arch'l, 1921, ol' the aggreg~ te pri:."lci~31' .:tmount of' 

$8" 220" 000 ,~xcluzive of $77,500 -principal: ar:.ou."l.t -ofs~id . oorJ.d::: 

in h J:o P 0\ .l:'i'" , " ~ .I:' 0\ eli " held t c treasury 0.. th~ ac_... c ..... o::po.ny., .l;lC,I. ore' w ... n ng up' 
, " ", 

the affairs and ·~i'i'ccting the "dissolution of, San 'Joo.quin, Corpore--

ticn, ,it ,and Pacii'ic Company', ~re . d(;;Zil"O~~ of COQpl;~g"":'i th:':cer-

tain' pro"lisio;::;" of Sections 3, 4, and 9 of A'~t'icle, XIII ;:. of :>~;ic.' 
• '~I • I ". 

unifying ,~n6.'refund1ng'::orte::.gc by executing '0. ~crtain.proL=lo~ed • 
. I • " 

indentur€with T"ce·Chas.:-X&tion::..l 3a..."'l.k o~ the City of ~r~w::ork: 
. .. "" ,"", i , 

as'tru::;te~,und~rzo.id'r:::.ortgage. A' copy of th~ propos~d, ind .. ~nturc'>; 
'" 

• '" " ,j .,' 

is filcd'z.s :'oi.lI'th Supplc::lcntal:App1icC:. t:!.on~ ',' 
,', :' 
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Under, the terms of this' propo~0d :L"'lc.enturc"thc Pacific Compo.ny· 

"aSZ1.l.nles the duo perfo:'l:lancc and observ~ncc of' nl1co·Jcnantz :e.nd 

condi tionz contai.."l.ed i:l Sa.."l.' J oo.qu.in Corpors. tion T s,Unil'yi.."'lg '. and' 

r~l'u.'1.di.'1.g ::ortgcge, dc.ted Me.rch 1, ,'l921; azs'U . .',:c~ the duo, p~y=cnt, 

o~ the principc.l':.:ndintorezt upon ~ll bonds sQcured,thereby; '~r..d 
. is: ~ubstitutcd; for' S=:n Jooo~uin Corpor~tion 'o.ll:'i..'Ij..c~~!"'~r~:!.'t:/~i th' 

truzt. : 

FI?T~ SU??LE?I.BN'I'J;,L ORDEf~ 

" should· b~ gre.ntcd~ thero:'o:,c ~' ..... ~.' 

" 

IT IS ,: P..EEEBY ORDE?..ED 'that San J oc.q uin Lign t, and Powc::-

. Corpore. tion o..."'l.d 'Pacific Cas. CI.l.d Electric Comp~y' '(:;0;, and they :;I,re, 
~' ". " .~ 

hereby; authorized', to ~ntcr: into and execute'"lli th'The ,Ch&se 
, . 

N.ltiono.l Eank of ,the Cityot:New Yor1-:,o.s .t:-ust~e, ofsaid:San 
" 

j ',( .L. ", "'",;. ",' .• ' '<, 

'. Joaquin' Corporz.tion' s unifying: ,::mel r~runding" mortgage 1 ,dot.;c<:, 

Mo.:'ch'l, 1921, 3 zUpp1IJ::lor.tc.1 indentUre' sU'ost.antia11Y', in "thc:orm ' 
'I ' •• 

", 0:' the inclcntur~ which is i'i10d:.s Ey.hibi t, TID" of: sz.1d'Fourth:, 
". ..' 

: Supplc::lt?ntt.l ApplicG.tion. 

t~ t vd thin' thirty' (.30 )~" 

c.z.yz z.i't~r tho:- cx.;:cutio~ 01' said' ZUpP1C::lCntt.11~d¢nt~e' Pticif1c~' , 
, Gas ~nd :,Elcctric Company, sh:.ll fil~ wi th the, Rc.ilroac. Commission' 
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IT IS P.EREBl: FU?TE.ER ORDERED tha t the au thori ty h<?r~1n ' 

granted will become'effective upon the date hereof. 
.. -, 

Dated'at San Frz.ncisco, Colif'ornia, this" 3/,;r-
, , day' of October" 1944. , 
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