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C‘t? *g}\ﬂ&ggkgﬂ
o In thevMauuer of the Aoplica*i n of
- ASSOCIATED 'TELZPHONE .CCLPANY, LTD. . o : P ‘: ,‘ e
- for an:Orc.M.'*umor* z.....g it to .1 sue_“ : A;oplicacion-\zdo." :26417
-~ certain securities and.to execute. 2 S R R
supplenental trust indenture.. -

I‘?. t is avp’ :chtion as ame..dnc. ﬁ soci ed Te cohcme

. Company, .fcd.- }'s _pe*m su to :. sx.e d"s 2.1 ‘..t .xo., le tm.n

L .:;.;_:1.0'7/7 of. hﬂz.r‘-jorincip J ount p..u ) e.cc*meu ...n*'e*'e , lO 300 OOO .

\.‘w.

"',o _E‘irs‘cv i dr‘cg e ...onds, Se*ics C },',r due- .4ov04 er Ly _974 :mc-‘,_
’e.cecuue 8 Swplemental .Lndenume euo.,t m::.c.lly in ‘cnp amp I‘om
as th 'c u‘c,t:sxc:"zec’. to the :irst polement...l Aoblicamon ..ma L.mr::cd -~

E/.nio.z.‘c C, as: ammded oy tne Secoﬁd Suppleme*n:‘.l Aaplicumon.:gu

..,.,ociuted ;elepno e Company, Lta.{ al¢o ack.-, pcmn. slcm }_

to. ceviate, in _.,ne‘:.:anne. ..creafter :.nd:.cc.ted fro.n 'cne Dn
. Sy.,tem of Accoun'c° pre.,cr.;.bed b,r 1: e %“_lroad Co..m *s" on."f"f,‘f -
o As ss00i d Tel ephone Comp any, ...td. » 38 o.g Sepuembhr O;,"l;,:f_""

1944, repo t.»;-s;e.et A"Md liaoilit los as £ ol_ows"
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FIXED CAPITAL: =
 Property,.Plant etc. ”
. TOTAL-FIXED CAPITAL

| INVESTMENTS: .

t. o -Stocks -of (ALT ifiated Companies
= Other Inves tmonts C

. Post War Refund -
- TOTAL - INVESTMENTS
‘.CU?R,§; ASS TS-~wwv
ashn o '
E ;'Spnclal Deposits
~Working Funds - (R
- . Temporary Cash’ Investmen .
" .Due.from . Custoners. and nrents
- Accounts Receivabhle - : -

| ‘7i"0thnr Interest & Dividnnd

1. Receivable -~
B mate*ial ané’ Suppl
 TOTAL .CUREENT A&SETS

' "“a.INrEn-COAPAmy ITEMS ;.

Notps -Receivable

~Interest & Dlvidends Receivablew7

-~ TOTAL ‘INTER-COMPANY. ITEMS
- DEFERRED-DEEIT - ITEMS.W-- o
+. Prepaid Rents: e
. -Prepald Taxes

- Prepaid: Inqurance T

-+ Prepaid .Directory Bxpenﬁe

-~ Qther Prepayments:. S

. Capital:Stock. Expense -
Discount on Long Term:Debt
- Other.Deferred Charges M

~'”OTAL DEF"RRED DEBIT ITEMS

3322,402,105 2

, 3811980 oo‘

329 402 lOJ 27
276 395 35
592,20

3 _“, 658 967 55
2,719,379, 7o_w4~«"~
.80, 87A 57
: 07 979:25%
‘2,155, OOO Q0=
l 078 869 31

7 867 50 , I
2 : 2021 ‘l'
e e 766 676 oo

45 168 75

428 6,2 8)
15,012.85:
J;226 43
! 2_/;301 -L9A
42y R54.T3

1, 079 497.38
____JLudﬂ&Lﬁlv

. ooml ssErs

= Liabilitlﬁs

- CAPITAL STOCK:
Common. . o

°referred -

- TOTAL- CAPITAL S;OCK

¢ FUNDED:DEBT

CURRENT LIAZIL TInS.;
. Accownts.Payable - .
Cuftomar ' Deposits :' - 3
- Advance Eilling- und Paymﬁnts.
- TOTAL CUBRa‘I LIABILITIES . .
 INTER-COMPANY - ACCOUNTS  PAVABLE
"ACCRUED LIABILITIES. AO* DUE"
- Taxes Accrusduy ‘yum . o
~Interest Accrued: R
Unmatured. Dividonds Acc*ucd

'l " Qther Accerued: Lizbilities Not Duéz.
TOTAL "ACCRUZD 'LIABILITIZES \OT DUE .

DEFERRED CREDIIS AND RaS~RJES
Premium-on Long-Term Debt .
- Depreciction Reserve . ﬁ"
. Emergency Facilities’ Re erve ;
- Amortization-Reserve - e
Other-Deferred:Credits” "

- TOTAL DEFESRED CREDITS. AN5 RESEP'ES’ _
. DONATIONS g

ﬂ*zmamED SURPLUS

$ 5,977 075 OO
5,636,@0@. Q; '

.,1'31 613 63/ OO

ll 660,000 00
: 926 535 93
‘ 9,62: 82

219,061 .82

e l 149 221 62

33 l5;-94 _ 1

3 048 lSa 7l
l;A 986.66
49 503 53

R j‘f ,,245,3bé;3877v
4,4 ;oz 25 e

9 128,188 230

-11,928. l7

19 043 92 E R
9 609 232 12

| 701 620. 18

476 790 ag

'"TOQAL'LIABILITIESi*‘:. o ',- 502,088 84 0 ,‘7
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Ap1 {ecant has outst:ﬁd;ng ZAO OOO sn s of COLmOA stocxf

and 238 OOO re 'o.‘cunul ive p*efe red SUOCA’ ,25199

(a) Firs* "o*tgﬂgc BOQQS, Seriss A, ,‘ﬁ AR
- due Deceaver 1, 1969 , 510,300,000

(o) 1~“1.*'s*c. mortgazerdonda,“beries B,_B%%;“; o, v*;~#ﬁf§,ﬁ
- - duelDecember.l, 1969 . ST -“14368,000~w

‘1911,668,000

| The lO,BOO OOO o* Se inéfA,' 33%, Bond were. ;gaued ana aOld «o
ﬂ&-an 1n,urunce comounies a' 105 75 ﬁn cer tn0'uuu.o*zuy granted
hcoy Dec ion No..°257o, éated uOVemJC“ 2;, 1739, 1n ﬁwnl cat*on so.;
’2 42.g Unon g*vﬁnr t -3 rccuﬁ*ca nov c;, t.e S ies A‘u FVVﬁé:¢ ¢?5j
'nov; ednemable *t une opt*on of vhe cognany uoon thc éayﬁﬁt;?éfif:
fut c princip¢l azount tne.eo*; the ccrucd nunro to tne d_to of“  
redempt o., togeune* "*tn ol p*em¢um of 9ﬂ. ,_ui-s aﬁpl cant*' in-f
ntio 0. rcceﬁm t e Sord eg A 5ouc° o“ or o-ﬁa:c DfCCmbu-lza,
',’944 To. p*ovide ltule w**h ;ands to accom l:sh 1¢t Lna, ¢opli—75
'cgnt as S'permis"oh'tof‘ss e and sc*l at not han_lO?ﬁ |

!
plw acc“uec _n*erest 10,300 OOO of ~1r,t orugpg Honds, Sc*ief~“

’ v;:C BAﬁ Que Yovemoev‘ 197L°T' 13 hPﬁliCunt" *nyentzon vo ucllfg

bonas p*ivhtclf aTd thus avo*d tne c:penee o. orepﬂ“zrg gnd
ﬁﬁxﬁmrg a ch r on Stut cnt w;tn the Secur1t¢e° and dxcnange
j Comm1s~1o“LfZ*t ‘es t '[it“fezgcnsésii c‘d ntal to tn sue ofli
the bonds. 2t 892, ooo. Tnisfiﬁciucé‘ﬂfﬁé ym ont. of 851,500 tol fost
“7 ugLnt¢ 1ho a*e ﬂewo,iﬂ*" ng *or.téa “le of~vhe bondu. 3w"J{.J”'
. "‘ .oplicant a¢1 :pcr“*ss ‘Lto eyecaze Supolcmental LM-Ei
* dentu, modi*ylng »e ;rust _ndenture sccurinU thé paymcnt of

1t3'oux°tundi g oonds &nd vhe bo ds which i*inow 0*oooae, to
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Awpl;cant filcd Jith lts :ir SuOulemnw As
| r°v1wcc covy (axh~o C) of 'prOpoyed Sy ome
‘;Furtqcr rnvi zons of,tne *ndeﬁvure are- suv mi cedhi; 
‘  Supp emental Awpllcut;on.‘ Tne bupolementa’ Indenéu,e createo tne?
’ﬂ:’n@v lo 300 OOO Se ies C 32 7, uona and ﬁ,ro'.r"cxc-:'-~ t t exC@ot fo*ﬂfh
f”udla Se*ieﬁ C Bo”dg,‘und *,500 OOO o* cdi ,onql bona¢ the s B
B o"which‘iﬁ 1ot nou oc;ore Lu t“e ‘ru eo _ay he cafter auuhontx-T

.cate bonds oﬂly‘ 3uin,~k rope t/ additions in tulled uubsequcrt toffT V

. '

VVovomoor l,,*944." The' iséue_of thefSl,SO0,0ooé; _well as y o
bonds ? gainst{éaidf'ro?érty additi6n-” $'s ub*ect to ’uvure ord

A,

| f *he Commisgiou.;,Tné-w i”al _“dcntuue o*ovides tha *“o oona*”:r"
shall be uutnen cét . :“d‘de ered on *he oa oferé%l ty ﬂd-"»L
“”“Qit;o s or o the b si, o;,é eno it o_,ca,“ un*es he “et?earnlngs fU 
£ith e comvuny be;o“e déprécigé-on hall be at le st 200 f4nd tne
 “et earnin 'a de“CC;éth sngll be ;g 1cast l50ﬁ Oféull in
“ :e,t ch geg on dod dcbt outotundi A ﬁd o v unaed dho*{provosed .
olbc icsug‘;;f_ne QTOO ' d Supp *tal Inden tu*c amenduﬁthégff'
”.b ion und provi ceu-tﬁat’vac ﬁet earn,ng ; erclud ng ac u;4
‘of ed l taxe, auec ‘on ;ucome, snal_ oe ‘_e t 200a o‘ the
’“vlntpr v-tmequi t on funded deot oux h*diﬁg_ na o_ fundec
-debt p“oposed uo bc iss ued; ~or.uhg tw ¢e‘mont“,1cnaing Seotemoerf~
30 1944, app t *eno*tu income av iluble ;or fixec'c argc. i“ |
"thc aum of Sl,_éé 641 50 mhile ¢ts interest on fundcd ccbt umountoa'
.uO @AOA, 60. .Mefcrc e is. h : aﬂe vo *hn Supplcmﬂntal. ndenzurehx
, ;or otn r wngeo wh 1c“--t ma?es in,*ﬁe o"lg*“al Lndenturc.tgft”
| AopliC¢nt'°foulance she t,'as of Senuemocr 30 19A4,
1gnow¢ ciscount on _ong-:c.m_dcb of $1, 0”9 L97-30 ane- prcmiuu *c-‘-'
’ceivod on lon?-verm dﬁbt in tne amou.t ox b434, 02 ?’Jf-oﬂ, hc
Jf'premium, 395 205 3J is: p ca lC{uO the Scrie , ,ip;ldoﬁdé;f

la bj t 10 t¢re of 7 ‘e oonc “e*und*“ 'will be reducod ;to. about

. 54- 
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¢°9o'000§*~UpbﬁJ*hefbaymnﬁé'ofﬁzh;”~‘
1 Lhavc to pay a urcuium of ¢947 000. _ : :
f on’ ccounv oi t“.,-efundzﬂg oﬁ i 337 bOﬁds : 492 ﬁilﬁii' °'
' _a°ks ne*ni ion to app Y an’ dmOLnu equalvvo'una t xisavingﬁ é%df? 
the unmmortized prnmium “ccalved on hh 27 7 zonds, uggr édting
5about 882 500 as a crea 'to itq .umortized di count and ex

: pense reportnd at. S ,079 497.,0 and to dmOTleC the ram ning

”l”balance, apnroximatelj 8197 OOO .uogethor vi*h tha rodemotion

. nremium 01 w947 OOO p id to Scri s A bondholde ? vor pcriod j7
‘bctwnen Decembmr l l94~ unc Dncemocr 1, 1969, thb dath on wn¢cr.fw
‘tna Sorice A 5oncs,”"n;cn are: bbing efunc,,,‘woulc n ve "“*urhd;“'

~or uccounting purpo '”v ave no ocjnctio %o anplicant'e

‘_prODOSalL

A,soci¢tod. lnpnone Compary, Ltd.»naving osked parﬁls-fi

‘sion to issue- 810,,00 ooo of itz :irsz Jortg“ge nond,, Scr1n~7ch

v‘_ 3%%;‘due move ocr 1 1974, *o~_~he uroo,e *tatea in the‘forc-’;‘
;gOLng Opinion,‘thc Ccmmi ion naving conuidpred applicant’s *c-f -
 _que t and it being of tse op.nion tuut tn¢“ iu:not a matzcr on.”
w“icn a nnaring iz nccessary,.unat’tnﬂ money, pronerty or labor
‘ftc bn procured or paid for ojfthe Lssue ofv aid bond*'is' dson-j
:ably reoulred *cr thn purposc&nerein fta cd thatﬂtbé cxpcndiiij-
‘Vturo orl id purposn otnnr vHun tna'use‘ﬂ ;t elaéc uhd nt
"f_st,.ure not in whole or in. pa*t, xe2 nably cnargoablc uot

]opé irg eprnsn or to 1ncome, und t.: i, aoplzcation snouldff

ﬂbh grgntnd uhbjhct to th provis‘oua o‘ this’ Ordcr, vhnr o*e ‘ j_7~~

ITIS. HEanx O?DEELD as. 101; ,s.M“;‘f'“"' 

l.y‘Agsociutcd ;ﬁlepuon; Cowyany, SR may, a*tcrlthéfj];




"A226417;p.6;iifrécted e

'
. .

‘cffnctive aate “erco; unc on or bcfo*e Decemoer 31 19L~, i sue
7and cl’ at not les ‘tnan_lo7ﬁ of tacir race velte and. accfund
‘intcrﬁ°t,-¢’o 300 OOO of Pir,t Nortpage Bonda, Snrieuv., z47 ‘tue
» November i, 1974 nd use the proceedg other than: 4ccrue “int 0‘47“
t for thc purﬂoec of paying, in part, ituh tanding Slo 3 OOO

of. rlrst Mo tgage Bonds, Sbrih' A, 33%, duﬁ Dncemoor l 1969.

Jaccrued int cut wuj bc u d by ubpl.;cnnt fo* zennra’ co*por

2. A OCidU"‘d 1. X ‘ - Ltdoma.f, 3ftf’r‘u.f“

 efféét£v01d te hﬂrno.»"nd*o T¢’ . core :;i o 3 1944, hxncutef
,‘”é Sugplemnﬁt I anntu”ﬂ fubﬁ (n.i#iiy[ié_thévéaﬁé”for ‘A tﬁo |
pplcmental Indonturo autuchnd to th@ :;rs Supplemontal Appli-"i,
,cutlon ané. marfec uxnibi*fc;Ja .ameﬁdcd 1nv,ha mannnr ﬁncicathd |
.inA»he Sncond Supplemﬁnua’ Apo&ic ion. | e
, :’ 3. Ausociatpa ;elepho e Comyany, Lud._may,
said Vlo,zoo 000 of *Se tes C, 4% ;ond, gnd redeen [
C 310 300 OOO of Serlo, A 3%7, uondg, credit its unamortizea oond,:}
‘_digcount and nxpense wi*h n'amount aoprox_mauoly eouﬂl uO ite
'_tay'favi“gw on account tne oaymcrt of °"id Scr ‘es i
fBonds und witu th unamoruiznd nrnm app...:.cc.bl6 to"
A, ,é% lBoadd, “nd umort‘ ze the rems _“g balancp o*f ”
ti nd bond discoun nd cxpena;; «ogo.Jhr mith th
‘f.p*emlum of 927 OOO p,ia orn said.snr*o- A, J%ﬂ, :ond / r the
| h€nﬁriod from DCCﬁmbar l l9AA uo Dcc r1, 1969 p*ovzdod un;t ‘
ald p mi, 1of$ ‘gr“nted for ccounting purpo _onlj und i, :.,"
:1not an. admisuion by thw Commission
Viet*tutc a’ part oﬁ_the'cbétlof:ﬁhéruﬁd; ootu_nnd vhroagh unn ;{T'
. ;i sue und °‘le o_‘ cid. ulO 300,0 f:FirstlﬁortgageEBon é;féé;iéé7“

i PR R

B C,"S ﬁ due Novemocr l 1974.,




| Af _ne auunori j hé“e in gr nted w*;l oeco e effective
" when Associ cd Telephane Compuny, Lta.‘hus o d the fée p:c'e-'—=
 lscr1bad bx Sect on 57 of tne Pualic Uti’itiee Act.ﬂ...;f, o
5-‘ W‘t“-n‘thlrty (90) qus o';vne issué oh:”vidk” |
,,°1°:9°° OOO of. First ortguge Bonas, Ser*es C 34p, due November
L 1974, Assocxuted Telepnone Comphny, Ltd..sbaﬁ_ ‘1le with the
| Railroud Comm*.sion a repo*t ir comﬁ’iunce uith uhe Comni ;on
: General O*der No 24-A, wnicn O*dc. insofur'as a p icuble i° | |
;gmade "pa*t of tnis Order;'ulso two verlfied coples o‘ the Supp’@-;f
Lmenthl ;ndenture exncuued unaer the uuthority “ereiu vrunted and
:'a true hnd corrcct CODJ of e°ch g*cement ente*ed into covering
the sale of’ sg.id 810,300, 000 of Series C; 34% bond..,.f._ R
| o _’ Daued at Sgn :rhncisco, Ca;;fb*n a, thiw,;fl__ daj of
2 “ \Iovember, 1944. N TR
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