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'Decision :~~. ~474 " 

BEFORE ':> f'I'" '''0 . D 'C ,.,.. ..... ~ - , C T·"E - "" - ' ' ~ • .!J~ .~' O!~J..J.~8~Oi.. 'F: ::." STA'rE 0: CAL.J.FOFJlIA,·, 
\! " ... ' 

" . -,.! 

Ir .. the, :r.atter or" the, Apltlication of:, 
ASSOCIATED . TELE?EON E, CO~:~ Pl~Y , 1 '2D • -
:'or an Oreer·authoriz~'j.g .:i t to, issue 
certain" secUl"i tiesancl >, to execute, a 
supplerJlent~l.trust -inden tu.re. , 

"AppliC:ltio~, ;:Jo~' 26417 ',', 

. '. , .' ':" 
.f,' . 

'BY :!RE '.COLr.·':ISS!ON: '. 

. : 
,j; 

O? I N I 0 'lC" ,--------' 

'.'''\., " ' '," , .. ' 
, .,0' "f'" 

, C OI:lP any ,'Ltd. :;.zks peroission to 'issue-~~d' sell~tnot·:less:-th.m ," 
,. ' : ',",' ,.,:, ... " 

, l07~~oi'their"'prinC1po.1·a:lount· pluz. accru~d __ interest,-.'$lO;.300)OOO:';':;:,:' 

: o'fFir~t',~ortgag~~~~::ldS, s~r1e~' C~ 3~~;,'" d~~1J~~~!Jb'~~"l·.,"'197'4>:a.~d:':'~," 
, ' . 

:.' ~'. '"'i·":;"'.-_ .. > ','< .. ,"~", '.to,., ',' :. :,~,~ ,,' .' " , 1,',,' ",,', ",J,' ,"'", ':',_, ' .: .",',"1 ,'.i "~ " ,'J',. 

'execute: a, St:.l'ple:nental. !ndentU!'e. suos'tz...'1.tiallyin : the ,', saGe: l'o:oIr.. ':";,, ' ' 
"".. ".'".,' ,.,' '",{ . 'I";' 

,as -that:'o.ttached."to:.:the'First SUi"91ementc.1Application:a..';"d, :larl':ed 

E:r.hi"oit: C;· . as ••. amended' by· the, Second ,S\:.ppl~ment~l"~A;piico.~i~n/~·/" ' 
- ~ • t - " ,. " .. ,.,.." :' I~.; ":', ' ,,:,'/.': ~I' " 

. ASSoci~tedTelephone COr.lp'a.."'lY.y', Ltd.-" o.lso :'o.sks':permiSSion , 
, ,'i} •.. " . "."'."'" v' ·"i;.·1 t , ... ;~' .• "",,',., ,"",' "'J'.'I,_IJ .. ~;,>., '". 

tode~t1ate,in the r;a~"'l.er hereafterindicated,'!rom. ,the Un!.1"om': 
,',', '. .', " - .... :' .•. ""., - :'.:, . I , • .'"." , .. ' .: .... :':11 "', ".'\',,', ,./'_': ". 

Systetl of: Accounts' prescri bee. by," 'the Railroad', Cor.u:lis$ion~;:"·,:·,; 
... ,' .. _ ,!' '.' , I" ~ ", (' _,;1' ,'" "" " ", .' ." ,., 

As socia ted " Telephone ,Coc.pa::.y, Ltd ~ ,. ~s: of . Septem~(:r 30)'~:, ' 

1944, reports. assets':a.."'lc' ,liabilities e.s· follows:.· 
'," ,'. 

.' , 

- ," 



e, 
FIXED CAPITAL: 

Property,., Plantf etc. 
TOTAL .. FIXED CAP TAL. , 

· INVESTME1'lTS : 

'$29~402;'16.5·.27·':. " ,,' ,"<, '"i ".:' 

, " .,." .' , '$29~402~105.27 

· ·5 tocks . of, Ai'ti11a ted .' Compariies ,., 
Other'InvestmentS'";' . , . 
Post War,Rei'tmd··" 
TOTAL .... Ir-..T'tJES TM.ENTS :" 

, . CURRENT •. ASSETS: '. "',".' . 
'. 'Cc.sh "",', ", ._'.j ' .. I ,j,.:":' :'1 . .'.::· i:, ;,'~' :~,-' . 

Special"Deposi ts ::;~: '. , 
:Working 'Funds'..': :~' . 
, 'l'emporary 'C~sh", Inv~st:nents'''' 
, Due .. from: Cu's tomers: and, Ager. ts ' 
Accounts"Rece'ivaole ',' ",' 
Other,Interezt:&: .Dividends, ' 
,R-ecei..,able' . n;'"".,., 

Material "and" Suppl,ies' "" 
, TOTAL" CUP.P.EN'1' ASSETS' . 

INTER-COiJlPARY "ITENlS :'., ,,', ' 
'.' , Notes ,Receivable',' ',:' ,'" .', 
· ', ... Interest --& 'Di·v1dcnds Receivable": 

· TO,TAL INTER-COM? AN":l, ITEMS 
DE:"'"EERED .' DEB'IT .'. I'!DlJ.S : " , 

Prepaid Rents:'. , 
Prepaid Taxes " 

,'Prepaid,' Ins·urance ~';. . .' 
, Prepaid .·Directory : Expense ;' . 
, Other '. Prepaytlents ':"'" ' 

, 'Capital '; Stock ;.Exp'e1'lse ' 
. Discount on Long, Term "Debt " 
, Other" Deferred Charges .. ", ' 
, TOTAL,' DEFERP.ED :DEBIT ITEMS:' 

TOTAL ,ASSETS 

276 ~3'9'5 .35"" " ." 
.' ,592~20); . "." 

3$1 ~980. 00 '::; •.. ' .' ." '.. " ': 

I •.• ,', • I .'/" 658~967.55: : 
" ,f. J 

'", .:: .. " . '·'.f'·-
" ,. 

, " 

' . 
. I', 

J',', ", 

.. I •. ' ,,' •••..• ".',., 

, : .:7 ~867:50:.· 
,. '612.392.-21 ',:'.' .... , 

." 6 ;766;676~ 00', 
,,' . 

'J -'j,"-
, I ,I .,,' •• ", 

I. i' 
, . /,' .,,' 

I ' ';: •• ~ .:." 'r".' 
45,000·.00/: .... 

6 1'" 1 S.75 •.... " .. :, " 

45 ~168. 75,' '.' 

, ",' 

" 

• T i
j

., 
1',629 .141 ~6'7 , 

.. ',' 

L1ab111ti~s. 
'. ';. '.,:~ "", '". ' \ : 

,,' ," ... 
, :, ",.-

CAPITAL. STOCK: . 
Common .. 
Preferred ' 

, ., 

S' 5, 977 ~07, .00· :;'.' 
':5 ,6~6 .60$.0.Q·:· " 

'j 

TOTAL '. CAPITI .. L STOCK' 
FONDED . DEBT :,,' , 
CU?RENTLIAEIL!TIES::: 

, ".'" ".", ,:' $11~613 ~68:3 .00,:: 
'. :.' 1,1 ~ 668" 000 • OO,~' . 

"'. . '. 'I'" 

Accou.."'lts ,:?ayable ' , ' 
'Cuztomers' DepOSits: 
Ao.vance,Billing·:::.nd'Payrnents 
TOTAL CUR..~T "1IP.BILITIES .. 

L~TER-C01~~~Y ACCOUNTS'PA~ABLE' 
ACCRUED ,LIABILITIES, NOT' DOE:·, 

Taxes' Accrued .. · ... : 
Interest· Accrued :"'~' ' .. 

. Unnla tured '. Dividends :" Acc:,ued ' 
Other ,Accrued ';Liabilities, Not Due: 
TOT~ "ACCRUED •.. LIABILITIE& NOT DUE 

DEFE:'~D;,:CREDI'I'S . AND .,RESERilES:, . 
Pre:nium'on Long-Ter: Debt_. 
Dep-reciation ,Reserve '- ".,.;,',,.:' .. 

.• ~ergency·· Facili ties:: Reserve . 
Amortization',Reserve>', ' .. :'. 
Other': Deferred ~;Credi ts ..... ','. 

· TOTAL,; DEFERBED ,i CREDITS .A.ND .. BESERv~S ' 
,DONATIONS: . ':"",' " ' ',. 
· EARNED ~.~ StJRPLUS "' .. , 

_,I' 
. ", r"" 

• '0 TOTAL LIABILITIES 

-2 

" "/.,1 I 

'4.34~302;25,: , 
9,128,188.:2.3;,' . 

11,928.l7
i
' 

19 ,0.4:3 .. 92:" 
15,§J:9.55 

. , ' ,., 

",.'.,1-:'. 
" 

. ," ,J._ 

" ',' I". 



i, L..t;/" .. n lJIVI '. 
-;., . 

, " ' 

Appl:tco.n:t 'r .. a::; outst::.~di!"J.g 2/.j,0" OOO,shcro'?s of ;COI."~O!l stock 
",J " 

" 
'J.no. 238,OOOs!:larcs 'of cU!:'lulo.tive preferred stock,';~a.25;:Scr1es~ 

Itsfu.."'ld€:d"de~t,c,o!" .. siztz of:' 

(a): First·!:ortgc.gc, Bonds 1 Se:'i~s A~, 3~%; 
d~eDecemoer 1,1969 

(0)' First ;,Zortg.3.ze Bonds ;~~rics B, 3-k%,' 
due :.'Deccrc.bcr1" 1969, 

Total 

, $lOJ300~OOO" 

, '1:" 368 :' 000,:':, 

$11:, 665 ~'OO:B":~' " 

by D~ci,Sion 1~0.'32570, c.c.tcd~:ove:::"!:Ier 21; 1939~ in.·'.ppli'cat:i;n l~o. 
1")"''''2' '. U""'O:1 0''' .,01,1"1«" t ..... p ' r~o\'~" .... e,.~ r:o"" C:I "t°!"ll'lo" 5'(,>'''''16 S': t,' ,~o·:.:.'~~':' ~~~ , "*".4 ." :! .. Q-"~.,r;;. . ........ , ~ .,\""""'.""" • t..r .... ~) •• \It ..... \;ii ; rlo'J,.} •• \J . .,;, 'l,:;, ..... 

. , ' 

now rec.ce!:la'ble at the' option'of 'the COllpany' u~or. thepay:l;r .. t ,cf,~ 
. , .. \. \ 

the' prir.t.cipal : a.:z.our..t . tnereoi", the. o.ccl''Ucd' interest ,to the .-cate :,of:- ' 
. ' f ' •. - " ",'. <""" ,. : '~'. "', , 

redemption, together "';i th, c. p!,E:m:u::01 of' 9~~. . It. is' 3.'l'liC~"l.t f 3: in-

tention'to,recle~m,.the:'S;::."ies'A 3~;'ds o~ or ~:6~'C~~:'b:~~;:28,' frJ11:. 
,,:, " ,,' .' :'",:: ''':, !'~" "', ",' ".' ';, ' ,'< I ~,' ; ,: • • 

To 'i:>rovidc itself vii th fu..'"lds to o.ccora,1.ish', that 'end, ,:appli"';:' 1941; .• 
,''', ,.,,',Er 
.' : '" ,,' ".' '.-'" ."" :' " "',.' ..t'" 

ca.""J.t 'ask::; permission to 'issue &ncl sc11,atnot,lczsthan107% "', ' 

plus accr~0d interezt" ~lO;3vO-,OvO of ?irst ;!ortgageBol1c,s/Scries 

C' '.,- 3)",11', c'"u"e'''''ov' em' ·oe,..'·'l ., 97;' ',.~, is ' "p"'lic~.,..t T ",:.f":;-e~·tl· o"n ,:~o' , """'11"" , ' .t.{O", .. J,tt .. ,. _ ~.,...... . .... ~'" ...... J. ................ ,,', ... .:. ... 

.' ." 

,.;, • ," , ,I ",,', " , 

t!leb~nds~:o::-i vc.tely'and' th;;'s 'avoi'e the' c:~pensc:: o:,rep;,ri:r..g",:.md " " 
• ""', .. , ' ' .J ~ " : "I'" , ,,'" ' .:.' • .' 

fili."lg~.a' Reg~stratio~ Sto:te:nent Vii th the ' Securities :,andExcho.."lse~' 
'~ . ,,'" ',.: ,d, ,j. ' : ,'j', ' • ,1" ," ,,' ' 

Co::n:r.iszio::::..', It ',esti:::ate::;' i ts eX';jC!'lses,;inc'ieo~t~f to, th~,iz~ue'o'£, . .' . 
"',~,: ,I' '!'~ .. 

'thebol" .. ds,at $92,000. T!l'iS' incluc.es, the' p~)'l:.e!'lt, of' $$1', 500: to its:: 

s.ger~t>s: who 3.::-e':lcgotio.ting ~or th'~ zc.1~, or t..'-le" bonc.~ ~ "',' ',,: 
, '" ... , ',.,".', ,"".-.,.',., " ":.,,'; .. 

. App11cQ...",t~' o.sks ;;er::lission" to cxecutc:a Sup,lemental!n-:-, 

denture, !:lodifJ~1~g'~'the. Trust' !nc;e~t~e' sect:Si;.g':'the -payment" of '," 
.. , 

its outzt:mding. bonds,.a.r.d the· benc.s . which : it nov;; p::-opozes:to',', 
'. " 

~ j , 

• ,~,..~. I 
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e,·· 

,", " ", ., ',. . , .... 

· C.reViSCci~Opy" ~Ex..~ibi tC) 'of :1. ts prOposed:Sl,:.pPlc~entD.l '!:la~nt~e~ 
. t . , • I.'. . r 

Further· r&)visions of. ,th~'indenture are, suo:::J.1 ttec!, in. .the .:Sccond:: 

Supplemental' ArJplico.tion.' The" SupPleme~tal: Ind~~~~~ ... ·~~~~'t~$:;'ch€ 
"; ... ' 

new' $10, 300 ~ 000: Sc::-ies C, 3z%,' :Bonds. and' pro".rides·thot· except 'for' .' 
,II ,:'" , ': •• "",,." / f ".':", '\ 

.. saicl:Series' C 'Bond;, a.~d:,$l, 500 ;000. of. aclci tional'/,'boncis"the~·is:::'a';'.' 
, ,"' 

-....... ,', .. " 

of which is not nov: before us;, the Trustec=.ay hercc.i'ter.c:uthenti-· 
., . 

· catc ',bonds' onlj"·z,gc.instproperty . additions ;'inst~lled subsec;,uent·" to' 

" " 

bonds ~ t.g~inztsaici. . Pl'Opo;t'ty ad<ii tions issubj e~~ . to •. ' :r";'t"';~.: ~~ders :. 
,", '''I: .I~·.' ", ,',1 1'-' •. 

! ,"'" 

· ditionsor·.on'·the :ocsis of·.c.epo:::it. o~ :cosh' u..1').less.~thc::net·:earnineS 

.. of". the" cor.1pany b~fore:· c.ep:-ec:Lc"tion .' sho.ll ,. be . ~t i~'~~t: 200%: o.nd" the, " . 

, .'. i' '.,' '1," ~, ", ,. OJ > .. 

: estchc.rges on r';'ded:,debt outst3.Ilding·· :;;...",d . O!l'fu."'lc4ed ·:debt',. proposed .... 
_ J. " " "'-'0" 

tobeiz5Uec.. 
", ., 

. The ?rol'os~d S"..lp'plc':ler ... to.l rnc:.e;'~ut'e . a:~r..d'z., this.," 

· prOv.iSi~~·· ~d' pr~vides '. tho.t the net es.:-ning·~,: e:,:cludins;~~C~~l;'" 
of )'ederc.l· t:lxes 'b~sed on' income, shall be c.t lca~~'::~200%.; o:-":~h;' . 

. ' '-', .' 

inter~~t~, re~uirez~nt on all funded. de·ot· outst~ding~'ar~d""O~'tUl1dcd . ,'. 
· debt p:-o~osed~to 'be. issued~ 

• ':" .~ I:' " , . ,; , .' , 

30-, 1944, applicant· repo::-tz i:'J.co::::.e avz:.il:::.blc for fixed'c!large~:in: 

the ~U:n ',o:~ 's1'; 166,651'~ 50, ;(hile::.i ts . i:lt,crest' on1'\:ndcd :dcbt <:.ir.iounted 
" I,'; ;"1' , . . , .. '0"" ' ',", ',', '"'J:''' .,'.. "" ::: .,: . 

to" $404,960.', Reference is. h0rQ . mD,de: .' to the S,;..pplcmen'tal:: Indenture ' .. 

f"or :·o1".'."'.e!' . cl-l"''''gl:'><:' "' .... 1· C..., .( t' -"ve'" .(~<"I -h"'" o-~g·i .... "'11· ...... Ae~"turr..' ':. :' ... ... _ ... ~ .... ..., n .. "" ~.. . .. ..~.,;; ,. .... : . ..., ... ~ ". J. .... ,.... J. ....... jill. "Wi., "", 

" .. ' 

Applicant' z '. balnncc: Sh~ct, as o~'September 30·;·'19L.4;: 
, ,:,' ',J,!' ._/ • I". " 

shows discount .,.onlong-tc:::r:l debt. of $1,079,497.:38' o..."le·'p:::e:liw:l.rc-

. ceiv~~d'on·'long-term.'dobt· in th~ '~mou"'lt .;1.~ "$434:,302'~23.··· Of:thC:': 
premiUl:l,··$.395,205.33 is ~P~:"i,co.'Ol~ to th~':'SC;1Cs','AJ..J~~~,~: B~nd~.· 

. . .. ,'.' ... ~', ! ," . ~' . '''.',,'''' . -.' . ~ 

This· by the time' of .. ' the' bond' rc::unding. will'· be' reduced; to .; about' 
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:.C 

\ ,< , "~ 

. $390,000 .·'Upon: the'. pay:nc-nt' of'.theScri:es.· C BO'~dS ;'apPUc3nt 'Ylill'::' 
",,' . " ".'i '". I' I 

. ·ho.v€ to. p.:.y ,0. pre.:::iUt1 of $927,000. T'" 6~"'·~"""'''',r.,C"· itc " t"" ...... ,,<,~,,";·n(*<'·: ' . 
.-... ~.;,J '-' ............ VyoW' tJ. tJIh.,...., ..... v'. (,,)¥ .:, I ' 

onaccou.."'lt .01'. the. r~fu:clding .0i'··1tzJ~%bonc.S:at·$492,500.··,It .... 

'. azkspermiss'iont~ applY'an amou.."lt.equal.t;'·the ta~:;~~ings a~d 
'. 'the',. unamo~t'i~ed·pr~clu:J.·rcceived '.' on ·th~ .-;;1% ~:a~nd~;"~eg'r'~gati';g .~',' 

T I ~ • '-.- , ',' ' •. , I ,,J "', ',. r', " I.' , J 

"about $882,' 500,: as·3; cred.i t;to its ur..soortizedc.iscou..'1.t; and· ex-·· . 
• • t ; I ,"., • .' ":;' ,.' " .' .", ~ , • • '.,,,.~, ' .-

pense: reported', at. $1,079 ;497.38 ::md ·to a::lortizc ·t!le, r~:na1n1ng '.' 

'oal~nce;' approx~atelY"$197~OOO, ·tOgeth0r·with:.the:·r~dempt'io~ 
:.' •.• I' ".", "i.t ,.} .. 

pre~i'Ul'n":of '$927.,000 paid· to' S~riez ;r ... · .. bondholders .'over··th~ 'p~riod: 
be~w~~nD~cemb'~~ 1?",1944: .;:a~d . D€~emocr:·l,. i969~'" the':"'d~t~:';~~~{~i~h:~ '.' 

·th€·S~;:1.es .A·Bonds?.'which '~::-I?b~~ng 'rl?!~ciec., would'h~"J'~'~';';';I?<i.: 
" " l 

For accounting ~ purposes-, , ~.Jr:: . hc~,c 

proposal~ .. 
. ' .... 

' •••• J. 

.,') 

'. , 

Associ:;,.tcd. T~ll?:photle ~Company ; 'Ltd. !1~·/ing askedpermis-

'sion to issue:$lO,~OO;OOO~of it:; F'irzt Mortgage;·Bonds;Scri~s'.C~, 

3t%;·,c.ue 'Nove::ber' :t~ "'1974,. for . th~· purpose. st~t~d ·in ··.th~ ,t:~~c";',,:, 
",,'.' 

j ..' 'j _ 'u "~ • • " ". . j ", ~j, 

. going Opinion, t...'le· Cor::":'!1::;:;:1;on'havingconsideredapp11cant's ·re-·· 

ques't; and it 'being. ofthe:opinion th~t· th:i.~·:i~·'nota :matt~·;';~.'·" 
w!'J.ich: a' h~~ri.."'lg· i~ necessary; that thlZ' money ,'prope;ty ;:0'; . labor '., . 

. .'. ~ , . \. . ' \. ... .'.- '" ,,' .,' 

'.to be: procured or paid . for '0:: the issue i of said:' 'bonds '; is: r~ason- '. 

D.bl~:,reo;u·ired,!or·· th~ ;purpoS~he;~in stated; 'tha~:'tb:,~.exp~~di·~·::':.··. ' 
,'\'.'" "'-\~T,:./':, :~"··r., __ r'·'<:' 

. turC'sfor. said' purpos'!!" .. oth~r than th~ .-uze 'o!, th'e' accru~d:: int~:'':'' ", 
'.~, '," .' '. ' ... 

~st, ,C-l"e: not,': in whole or ',in, po.rt; l"'~asona'olYCharg~~"ole:' to<:·':' 
.,'., I 

op0ra tir..g .cxp~nses·: or . to ind~me", .'led. th~! t . this ~ applic~ tlon:should . 
" ~, .. ,. '. ' ". ' " . '" ",'" 

.b0·g~z.nt8d· subj ~ct t;, the prov1sionso::. th1s ;'Order;" thl?r~i'ore:.' . 

" " '\,," " 

1.: Assoc1o.tcd:'!0Icphotlc CO::lpany; LtC.. :tay,:afttzr the"· 
'" ". 
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. \ ,. 

. " , 

k. 264~ 7 , P • 6~i:,rec t0d 

".' .' 

effective date hereof and :'on or be!ore December 31,"1944,' issue· 
, ~." 

'. and sell at not' less th:t:n 107%· of th~ir i':J.ce vc.luc and accru~d:' 
intcrcst,SlO ,'300; 00;' of FirztM~rtgag'e B~~dS ;'::S~;1~~;' c~""i~%; '\lue' . 

" - .' 
,,' .." . '. . / '. , .. ;. . .,~. ", . 

November,l, 1974,. anduze tho proceed3 otherthan·tlccru~e'intl)r-'· 

est, 'for the, purpose; of paying, in purt, :1. tz·.outstending· $10;.300~OOO' 

orFirst:Mortgo.ge·:·B~;dS, 'Series A, 3i%, d~~':D~~~;;e;<:~l,1969:":ThO:".' 
J • ';'" • i :' ~ '.' I 

. accl"" .... ~d intcrez t mo.:! be uz~d. by applicant for: ~~n:er.:ll corpora to' 
", ,. '",":' ':' "'i',' .' .. I 

purposes~ 
• '. / , '."', • 0/ •• 

:2. J..ssociD. t':?d Telephor..z- Co::pany, Ltd. may, " aftor' the 

efi'~ctiv~ dctehcr~oi' '.z.nd on·,oX'·be.foreDcc-:::beX' 31,:.1944;:~x~cut~, 
." ...... ,". ' 

a Supple::lcntal Ir.d~ntur~ zubstant1:;J:ly·in the sam':? 'for;' as.the.· 
. ' .... 

'. :,~ '.:;,. ,/ ~"., . ;.: .... 
cc. tion', end m.:Lrked· EY_1.ibi t, C, " ~s, c.mcndcc. ,i~ 'th~' tla.."'m.cr· indic·t!. t~d:' . 

" '" 

in theSecond'Suppl~mental·Appl:ic~tion. 
", I· ,'" 

3. . Associated Telephone Co~pany, . Ltd •. may; ii":t t ,sells, 

said $10; 300 ~ 000' of Series .' C, 3:% / ~onds end' redeems: said'::: .' '. 
, , 'r _ . , .. :'." '.'''''' . 

$10,300; 00'0' of ' .• Seri~s :'. A;' 3~% ,'. Bonds " credit' 1 ts·· uno.I:lorti~ed:;bond ' 
" ...... .~ " 

• 'I'" , 

discount and'l?xpense' ~:1 th an .c'mount appr?,xima tely ', eo~unl 'to 1 :s' 

tax' sav1ngs:on account o£ the paycent of sa1d"S~ri~s' A,·':i~%~':~.-...· 
':" ',,", 

"t'. 

·Bond.s;.:lndwith: the·u.."lS.cort1z~d premium applicabl~ to .~soid:Scries 
... 

A, 3~1~, Bonds, '. and' o.:n0:t'tiz~ th~' rc~ir ... i!lg . bo.l:;.nce .. of . said ':"un~::lor- :. 
. ., .::<':,:;. :',' '-""" .il '" 

tized:; bond 'disco~t and' exp~s~,' tog~th~r ... :i th: th~.· red0t:lption:. ' . 
, ~. ., ' ., . , , I'. . ' .," ~, " .:-..'." , ,';";'., I r /: . 

. ... e:9"'7 000' i' ie. s.( ~. ":J..C' .. o"'d'!! ", OV""'I"· "'h'" . prcI:l~\l=r o •. -;1 ,-.., po c. on s:;.. . cr ... os .~, -'27~, ~ .... .oJ," .; -, .... .,;; .. ' . 

. ' P~;i~d: fr~; Dc~~mb~r '1; 19k4 to', D€c~:b~r '1,' 1969 ~'p;~vided\:,?h3t: ...• 
sa1d:"perrtizsion, is'. grC!l'ted' for accounting. purposc~:only.,·~;d:iz .. , .' 

not ~'~n" admis:::ion 'by' thl:? 1 Co~ission th~~': said· a~.nu61' cnarg'Zs·.; c;~­
st1 t~te 's "part. of the 'c~st :·.of· th~ !'u.."lds obt~i~~d'''~h~~~gh'·.th~ ".: ' ... 

• < • j' ' ". < • ". '~ ': 1 • .. ~ ".' , I .... : ' , " 

issue' and sc.le o-! $c.id$lO 300 000' of First Mortgag'3Bonc.s ,.'Sc:ri~s· .. .. , , . 
..... " 

, , " 

'" 

-6-
I·' . 

, ,' . 



4. '. The :au'thori ty he:-eir.·gra."lted\·till. bec~=e'effectiye'::' . 

v:hen Associated : Telephone' CO!:lPa:lY, . Ltd.. h::.s·· pa:i.d the' ,fee , pre-· 

'. scribed by Section 57:'of the 'Public Ut11ities.'Act.:, • 

5. Vii thin , thi~ty (.30) "C,e.Ys2.fter·the £~sueoi:,~aid. 

$10,;300;000 of .. First . Mortgage Bonds, Series,C;· 3~%;·::due"Nov'ember:: .. ··· 
' . ., .,"."" .. ""', 

1, 1974;' Associated·.Telephone COI:lpa.."ly,'Ltd~ -.shall':fil~·:Viith,.the· 

Railro~dCommission ar~;~rt inCOrlPlic.ncewitht.he.C~~~SSion's. 
,,' ,'. ",".' 

Gencral·.O'!'c.erNo. 24-1>., which 0::-0.0:- 1nsofOlr'':-'S:',applicable'!iS'' 

made': tl ':pa'rt' ofth1s .. Order;". also two verified· COPiC~,'iOf'''ti~~,:s~pPle- , 
"."", <" ., ' •• ,r ,.". ",'. 

'. mental' !ndcnture"~:executed:under' the' c.uth~rity herei~:erc.nted'·!e.nd: 
, ',\ 

'" "1; ,'., I. .': ' ,,>,?"," . ';~. ':, '" 

a .'. true'. a.."lc' . correct -copy 'of' each ~greeme!'lt .... entered~~ into ... co..,~ring: 
the'· sale': or', saiC. .•.. $10,300; 000" or 

. Dated at San Frc..."1.ciSco, 
, ' . 

.. November, 1944. 

,'! ' 

", .' 
. ".', ",,' 

, ,.,' 

. . 
'. " _I 

""":." ::':',.".','., , .. ,'." ,.". " .-,"1> ... ' , ... __ ~ _ ' ::'. :':: ~',' "J.: J, ,' .... ~> .' , 

. " '.. . . .. ··'~;-'c" e~.e.'" 
.. ~ •..............•.•...•............• 

~~SSioners. 
,.' 

", . .'. 

'.' ... ' /,,' , .. --". 
" ., 


