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Decision No.-\‘/lbi.-? S

 BEFORE THE RAILEOLD COMMISSION OF Tia STA T.0F CALIFORNIA

In the Matter of the'Ap?licaﬁion of“‘7‘ RIS
| SIERRA'PIPE LINE COPAJY, C Y hpplication
‘ Ca corporat;on, 0 No.-26436
For an Ordcr Aut ;oriz~ng the Issusnce . S
and Sale of Shar e, of 1ts Stock.:

'BY THE COMMISSION:

' Sicrra Pipn Line Compan Calis orniu corpo“avion, ks*ﬁ
pnrmi:sion ta tscue an se;l 1' Ce ny *,OOO ehurﬂf of;'
' {séock.ét‘325.00'pérf@:“ ar ,‘ the proc0ec° to‘

in connﬂcv;on with' hefop tion of tae

Sierra Pipe Line Company was -ncoryo“ated on’ Ocuo:er 2
-1944 I*'has wn au:“or zec Capi al zock of wlOO OOO, conu¢sting;
of .our Tho and (~,ooo) unureu of common stocr, euch Fh re huvzng

a pu- value of twenty five dollcrf (325 OO/.

Appl Canu p*opoces to acq‘iﬁe by loage *rom The ;exa, '
Compary, a Delaware corporatiOﬁ, and operate au puolic utility

a pipe line system AtCﬁdLng approxi ately fifqy (60) mile, in_'"




| 1'.2‘6, 2.2 EC

‘gﬂ nvﬂl 1o*thi tﬂrly Qﬁrﬁct;Oﬁ *-ou 3 po*nu 1u ﬂction ~l

To wnahip 31 Soutn, Rung, 2L Euut, m..D.\d.,& ﬂ.;\{orn Countj,
c.,mowziu, .’z.n she v..c:i*“‘y of the United States .:.lz.'. 14.1., Neval
_ neferv¢ (oi and’ gas),_f poi“t oL connccuion wlth an r}igt-;;
‘ing ompc ’inc oi Eallpj Pive Linc Comoury iﬁ Seé zion 3, ;ownan,p  
25 South, Runge ’7 E st, M. D. 5. & ., ﬁcr Ccuntj,iCa ;‘ornig, 
tosether with t”e ncceﬂsary .ankage, pumpinz olunt,,~und tcle-V“
pnone lines. t '..ntendc to engage _n'the‘buainesc{of; tra pcrt—ﬂ'
ing;c:u@e oi’fund t e productu_ *é‘co’ ootween sueh nointd, com-‘.“

meﬁéingydn,or abouf Dacembnr 15, 1944";

-

| | héﬁT exes Co mpanj is nom‘cng_gcc in conftructing SR
 plp° line bnuw¢en tq p oirts menzibncd;ﬂ It(-sti at e th _coéfr“
of tne liﬁe dnd nnceos ry~appur nunccs- ' 1 496 437.; héibibé'

r,line will hhvo a cupac ty or‘aoout 20 OOO bbl per daj._u :

, piye linﬂ is bC*ﬁg buil 5% ne rhquﬂst 01 thﬂ
-‘Pet*o eun. Adm_"i-tr 10 T Wer r to: orovian nece rj faci i'sfij
for ho' raﬁuoovtation of c“udn oil to bh pfoduChd ;rom su;a

av-l Pntroleum v-tese:‘ c* w.d ill 'c‘u...ed in conjmction witn tn

'line of t e Vulley fipe uino Co cny ;or transportinz o*l for anj?;'

"ana all purchaserg fr>m tne unitec Stuves Navy of oil produced inf5¢
said’ Vqul Pet*oleum Re e*vn to point wrcw@ zt cgn oe dcliveredfﬂw

: 6 crude oil re*inery.

| App¢icant 135 not ﬁin; permis ton’ to execuxe the- lnaaeffﬂ
’giving i*'po :egsio* o¢ytLe pion line.f If 1ere¢ftcr, the ComQ?'
miss ion has cccaaion to fix 'aopl cant'" rato 'and tha, crma of e
the lﬁ se bocome an is cue,’v. "il_.de ’ .' ,4q 'ex*onz th ?

puymﬂnt, requirpd by S H i_age nould c i luded _n oprrat;ng’

SXDERSCS . Ne are “ot sas5sing on' ne l ase- Qu tniu time.fﬁ S

—2a




The Commission naving considercd the roquest of Sicrra o
' Pipo Line Compan or pcrmission to issue o25 OOO of capital
otock and it being of *he opinion tnat tnis is not o mutter on’
.wnich 2 hearing is necossary, t“at tne money, propnrty or lubor ;
_to oe procured or poio for by Sierra Dipe Line Comoany throug

‘ tho issue of said otoca is oably requirﬁd by it for tne pur-f,s
poee hcrein statcd thot th ox nditurcs ior 52 d purp ose e{jff”v
not, in whole or in Pa :t, reasonublj cnarg ln to opﬂrauiog by-i'
,pensns or to incomc, ano th . s upplication houid bn rintod fl

therefore,vv

IT 5 nsazsx OnDEBED that Sierre Pipe Line Company be,,f
and it is nereb/, iutno“ized uo iosue snd ell, srter the datc
‘1heréo1 and on or before December :l 1944, at not less than par
o Thn Tnxas Company o25 OOO pir value of ite-capital etocz ond
use the proceeds for the maintenunce of its service in conncction

‘with the operation o‘ ﬂ“id pipe lino propnrties.‘:”l'

j IT 15 BnEBV EUanER ORDERED that within thirty (30)
days after t Vol issub or said stock, or any part thereof, Sinrra E
Pipe oine Compony «'nc.l1 filo mith the Roilroad Commission a. statn-

'mént showing tnc u:noun.t of . stoc& icsuod undor th autnority hnrein

' -‘_granted and” tna considerotioo roceivnd for sucn stock.;

Ddth it Son FranC&aCO, Caliiornio, this 524 da*f"
o’ Novnmbcr, 1944, . ' "

</¢%227v29 d'

AR »Z/ f/Q-//\“' .
Commi sioners




