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BEFORE TH.2 RAILROAD CO:"~lI:;)SIO~\ OF THE 'STATE 0:'; CALIFORNIA 

. , 
" .' ". 

I 'I"I -'~p ~,la"''''er 01" -he t!'!"Ip"l.t,c ....... 'o,.. 0"''''' , ... t".; ....... '~ .... "" " .' "'_ ~l' J. .. ..-,., ........ , ... '" 

INC. ~·a corpor&t::'on~ .for .:l..'1orc.er 
authorizing the -issua.'1ce of' ~ot0S 3.::.d 
cortgaee~or ~ro,erty. . 
'. • ~ , r • 

, . 
APl'licD.tion No. 26L,.62: 

'. . 
Frc:Lght ~ Inc. ~,.a', Californi~~ cor'oro.tion; ,~sks,' PCl"rrl:;slonto·, 

, . 
issue to The .Ar..zlo·Cali!or:!i.::. ~J&.tion:llEa:lk oi"tior.. 1;r~c1sco 

"., ,",.' 

:I. ts promisso!"y note for the SU!'!). of $200; 000 and··· exec';:te: .:lmort-

g:le~ of, chattels, to' secure' the ~ay:n<;:nt of the note. ',';' 

, . '.. , ~ !. • ". ". • •.•• • I 

Applica.."lt is·, engagccl' in :thc' business, or a highway: 
, l • , ,I ', • 

. cornmoncarrier." For the-nine months ending,SeptCl:loer'30"i944; 
, ... " 

,its operatir.l.Z· re"venues are reported'at $1,283,875 • .33 a.'1d'i its 

n~~inco~e ~t'S20,145~07. Its ;~rrent assct~:o~'scp~e~~~;'30; 
,1944"runou.~teci t~ $2~7 ,566~20 c..."ld i t~ cur;~n~ liO.bi~iti~s,'t~·, 

! ,., •. ',.e: I !,' • ) I, ,/" , 

$230» 707 .8.3~·' In:, ~dc!'i tion ,i ts cquip::!lcnt ~ .. ld' iong-term·indebted-

i ,I 

~l-

, ...... 

.' . ~ 

,; , 



i£C 

" . 

" App1ico...'f'lt ,proposes -:0" use 'the :$200,,000' which it ;:'.z:t:s 

permission to borrow for the following purposes: 

1. To pay eo.uip~ent obliea~ions' 

.2. To pay oo:'tgagesontc:'cincl property 

3. To pay inde·~tec..."'less.· due office:'z 

4 •.. To pc.yo·oligation'on· purchase' of 
Oregon·Zxpress,Inc •. 

5. To·acquire·ac.dit1onal equi~~ent 

6~ 'To provide' c.dclitional v:o:'ki.."'lgco.pito.l 

Tot:'J,l 

$78,250.'12' 

. 8,824'.47:/" 

15> 903 ~ 79:': . 
I,'" I 

';', ' .. '-" 

18,000.00':. '. 
,'/ ' 

66;700~OO" 
.,' ~ ~ _,".' I, ' 

. 127-321.62 :: 

$200;OOO'~oO'<:, '. 
...... ~, . ".,./ 

.\' , 
',,' , .. "'''-, , 

" " 

The p:'incipal of ~he note, which applicant ::·c.esires ;to 
, ',' 

. . ,.". '"'. 

is~ue, ",""" bA·- ..... ~'U'..,b1~ .. ,.. 'ec,o-=-l ""O""-r: .... '~f -:,.."'" ...... i' ... ent"'":;ove ... ··~ - • ........... ...., J:lQ.J <.i- ..... , ••• ~~' ....... ~ ..... J _ •• .J VWt __ .... .", ~ • ~ 

period of four years in' payments o;'$4~165 ·(o::.~:pay;entwill··ce 

$4,,2L • .5):pll.ls:.interest onthe unpaid.bc.:~rJ.~e·at. ther;~te' of '5%:' 
p, '. 

.,.' -. 
" '. 

Applicant p~opoz~s.to use the same't7pe ofmo~tgaee' 

and the same type of ;:.ote as 'filed in Applicc.t1on !lo. 2:389:3:.,.,i th 

the following'exceptior.s: 
""" '. 

1 •. Art1'cle';V! ··(x). 'psge 8 ;lir.e 15,. ai'te'r the:v:ords' .• 
"a..'1.c..tcl{e··posse.ssior. thereo!;Tt w'111 'be .. added the·" 
i'ollov:ing ,1o...'"lg1.U.ge: ~" !tp~o·;ided~ -however, . that .';., , ..... 
1iortgage'e' will·' permit ~ortgago=-to .sell ... or ::dispose . 
of eq,uil'fIlen t th~ t, . in the j 1.!c.g::ent' of 1i~rtgaeor.. . . ." 
needs to be sold' 'by reason of age ·or .. obsolescence,;' 
wi thout the w:-i tten : consent· of Mortgagee, provid- : .. , , 
1ng tho:: such 'cq,-..:.ipment v:111 be 'repl~ced by eo.u:!.p-· 
~ent .of c. si:tilar nct~.:.re or' u.sefd'1.css~"'ld held· ' .. 
u..."i.der the' terms' 0;' z~id' ::ortg.sge .~ e.s .'. sec~1 t:r ~or·· 
the ~epc:rment of the indebteclness:secured;". 

2. Exhibit. A,' A3'P11c.?tionNo. 2:389:3"Po'lrts:I;" II, II!, 
IV, o.nd V i':111be: revised.so as to co::'.rectly re- ... 
flect prese!ltly held eq,1.4ip:nent, 'cert1fic<:ltes; . and' 
f~cilitics. 

, ,',' 
,'" 

-2-



3. 'EX:~i"oi t B -' ,Application ~;o~ :'23893 -' 'oeing the' ,I. , 

prc:nis~ory r:.o~e-,·.'Iill ,be revised 50 :3S. tcpro­
vide the' principal' SUI:, the, tlontr..ly·' paytlcnts,,' 
a.."lC the; inter'est charge,S,' as statee 'hereina'oove~, 

o R D E R -------
, , 

'"./ 

Oregon-Nev:l,c.o.-C:::lii'Ol":lia. Fest Freight," Inc _,ho.ving 
, , 

applied to theRB,ilroad Co~issio:r: for, authority to,: execute a 

'mortg.:.ge of' chattels, end "to, issue c. note for" $200,000 I" .:;.no.: the, 

Comr:ission hc.v1ng,consie.er,eo. applic:l."lt T s reo .. ucsts ": 3.."lc/ it oeing,' 
p: .., .. , " . 

of: the opim.on that thi!i is, l'lot 0. o::.tte::: or.' which 0. pu'olic heur~ 

ing,iz necesse.ry;that', the: i1J.one,Y, propert:r or labor 'to:"oe '~ro~":' 
: ' . I, _" . , . .'" "(l~:" . , 

cured 'or?o.ie'for:thro,,;,gh tl:c ,issue of said, ;:" .. ote" is ~,'!'e~zo:lCi:oly . 

,requi!"ed' 'by applica.."lt: for' :the 'l)Urposes:' l"J.erein: stated,',; ~"lcl tha-c 
I ., _ ,. "" ,', 

I ' •• ".. ..' • 'r 

,this ap~'lication"3hculcl be Z!'o.."lt~c 'zilOject tothe::,pro~lisions or'· 
, . ~. '", '.,' 

,this o=c~er;· there~ore: 

" ' 

IT IS 'HEREBY O?~ERED ~hat Oregon-Nevada-C~li!or~ia' 

, .,' : 

$200,000", ~aid; t:lorte:ag~ oi' ch~ttelsanC. said' note' to: 'oe i:l su'b~"" 

S "!"·.~n~'i ::-l'_",r t'n"" eo ...... e· "'0"'''' a~ ...... I~ -o .... t,.,."' .... e o·~'c";a'ttl'!>' ~' #'t"'''~ : t"'e', ' ___ ...... _., 'Wi rJ ..... "'*" ....w. .., \i""."", ~ • tj~4.I .. -.. 'W • ...", "-"""' ...... , •• 

• ',,> 

note filed in 'Ap,licat!.on 'N:; .. 23893". with the' exceptions' noted' 

in the !orezoing,'Op~ior.. 

,I~ IS, HEREBY FUR:EER ORDERED ttat,O!"egon-Nevada~Ca11-



the issue or sa:1.dnote for thepurpozez mentioned ,in the'i'ore-

going Opinion. 

IT . IS 'HEREBY FljRTEEP. ORDER:,J)' t~..a t· the authority herei.."l 

granted will. become e!!'ecti"\te when applica.."'lt h:;spaid' the ·fee . .. . 
req,uired by. ~ection 57 of' the Public Utili ties Act ~ ... 

IT· IS' HEREBY FURTHER OP!lERED that,Oregon-~Jcvada':'C~li-' 
, .... ," , . 

fornia Fast F:::-eight, Inc. shall file wi tb. the: .Railroac.', Coznizsion· 

. within' thi:'ty . (30)'. clays' .:ofter the' execution: o..."d .... deli v~ry ;:'a' cO!'Y , 
" . 

• ",,. .' 01 ~/ .• ,.' \"J, c' " "'I 

the . authority ·here1n.::,gr3.n'ted, end shall also ~f1le:' a :stc.temcnt' , ,; 
, . 

sho .. ',ring; the' purpose!:' for which it. M:= '.used the proceeds , received' 
~.' .. 

," . 
through the issue:o!s~id$200;OOO:note~ 

Dated' at 5an Fra."'lcisco, Calit'ornia .. th1s ...... __ 

Decemoer, 1944.: 

. "":,,. 
.' ~. I , 

", ' > ~, ".,' • ''', 

, -: .' " 


