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:bE.FORE ThEiV~.!LROAj). COY.MI~~IO~J OF'Tl-l..E ',STATE O?"CA1I:FO? .. NIA'-. 
. ,' . . ' , 

.. L~ ; THE VlATTEE·· or· the:App1ica tiono! ..... . 
. SOUTEEP.N '.CALIF·ORNIA FREIGHT . LINES , " . 
for an " order suthoriz1ng,·execution·o!' 
anot~::secure,d by tlortgageon motor 
ec .. ui pmen t·. :'.' '. " 

" .. ' 

BY' THE' COMMISSION: 
'. ' 

. ' 

.... . ' 

" n,· 

. ,'. ' . 

:,. \ " ". Application.' ',," 
No. 26258: 

, ., ?!F!ST' SU??L111ENT:'l" OPINlOi~" . ". " . 

',' 

By, its Order' in,D~cision ~q. )7281; dated 'Aueu::: t 16; . 

1944;:, th~' co::im1ssi~n 0. U th~riz~d . S;u the~'\ C~li!~~rr~ia:;·?'r~i'gb.t; Lines: 
to 1ssue.its'5% inst~11~~nt' not~ toth~'Ear.k'::~1"';';'~·~i~~,N~tior..al'~' ! .•.. 

. I,' . "'. , 

Trust &: Sav1ngs,Associ'ut'1on :'or ,the s~ '.of'not ,exCe~c.ing'~$180,OOO, , 
pay~ble in '~onthlY 'ins't",llr:1~n~~ '01' $10,000" ::.nd· 'to: ~.;~, ~ the':'~ro- ' 

ceedS·re~lize'~·:·,thrOUel"~':the, i~sue of. the '~ote~, t~',.~ay :.thC·,'b~l~C~·" 
I.~t, ,_ •. ~"··n , •• ~ .- . .:j .• /.:I . .'~.' 

due,': $84;000, ··on·. the:not.e issued' under the .authority:'sranted.by,,: 
• ,I . . . ' 

, , J', '. '. or , ' " I • /J:; ..... ' , :,,,:,~, '-

pay snort-tem loans 'due "the Ea:lk of . .A:ner1c~' Nat10n.;11" 'Trust ,&: '. 

So,vings Asso~1atio~' in'th¢ \lPproxi6at~C.:l~unt:,Of·$50"OOO;\:··to ,pay" 
. ,. . " . . .,"T :" ,'. " H ,J : • ~. ~.: ;;. ' 

,the'oalance ,.due, on ec.uip:l~n.t . cont.rz.cts in, the.: approx1:lZ4 te~,:a.::.ount. 
Ir ,,' ~ I" • • '~i.':' i::·,,'· .; " ' ,: ,'j ':: ,;:" .,.' ,.{' 

of $10 ,,000 ,',or.dto'p~~ycu::r-~nt 11::\·0111 ties 1n:t.he:·3pprox1:ate, 
" ~'. ' ~ -I "'v,'."';,';: 'I \ ••..• .' J," 

a:lount or'$.36"OOO~· The Co=ission' ~l~o "~uthoriz~d'app11<:C:..=.t to 
II ".,. ·"·1 ",,},",:,I," .... c'. ; ',", ," 

execute a t:lortg.:.g~ of C!10 'ttels to'sl9c~r'€' ·th~ ',~ynlent ·o:t : th~' not(:. 

"I 
-,J.. .. 

. '.,' 

• '" l' 

" • r • 

.' . 



" 
'I, 

'e, 

", 
" ' 

, , .. 

Southern' Csli!"'ornia Freight Lines," ha"/ing' negot1at€da' 
",' . • I ~ • ' .• ,' I 

more favorable: loa..'I"J. ,agreel:.ent' wi th" t:-.. e !>c..."1.1: of ' •• Anie~1ca : National,,' 
'.'. 

,. " ' • ',d" 

Trust &: Sav1ngs Association, nO"JI'des!.res authority; to:izsuethe; 

note in the'pri..~cipal,~U; 'of $150;OOO;:to:''b'e'r~psi~l:'in' i~~~ll~,' 
cents. of' $7 ~500'a' ~onth," w1th 1nter~st ',on· the,d¢.f~rr~dibalancez 

~t. th~ ,r~te' of', 5% : p~r' ~nr..~"Pe.yo·o:",?'~o~tr .. l;/,and:Ht; "~~e'::th~'P:'O-' 
'I .' J , ' • ~ • • 'I :'" .. . " .,; " ','" i 

cccds: realized' through the, issue' o! ' the: note' to:pc.y', th~, balance .' 

c.ue,.'$72 , OOO/: on'·:the'not,::'1ssi.4ed under' th,?',:,~ut~~rit':y':~';~~ted by, 

theCociss1~'~ in Decision No." ~6101; d~ted' J~.u~~r;,,:'12~'1943,':t~ 
, .. .. ,',:. ,',. :, . 

pay current: loans d.u~t~.LO B:::.nk o!" America' Nc::1onc.l Truzt'& S~v1.."lgs 
, . 

,.. • .,' .!." , • ,",." '-", '1' .. , .» :_" . ;< . "" '. ~! \. . 

Azsociation ~·iIl:tb.~ appl'oxi:n:z. t~ '~'.l:l 0::',' $~O ;OO? i(tO: mak(' the'in!. tial', 
" ., " '<,~:.; /. '," / .';. '., ... ,' ,'.', ,.,. ,~ .;' ._ ,,' .' ",1, . "',1~: " 

payment 'on', the, purchase ,price o:~;t· .. :(>nty-one',(21) .. ,trailers~;'in the' 
" ~ '," . ! , , -. \. • ' 

S\:.l!l 0:' $11',468.21; to pay, ocla.."lcedu0: on ec;.uipn:.ent: contrcc t 'in ,'" 

th~ , s~ ,of $l9,OOO;' ~d,apP1Y 'the bala.""lce 'on, ;h~r~d~~;ti~n :~! ;~" 
, ,. ,r. _ '",." c . .' ".' .. -r .. ,:" ,., ',' .1." 

current ,liabilities i.",,: the: appl"~Xi:a te:' $-'::':" of, $18;OOO.",Th0 not¢ :' 

is :to' oe' sccured'·c;>a,t1ortgD.g~ ;fchattels:, on:,th~i:e~~pment list~c.' 
in' Ex."lib1 t" "C~:';~l.;!d ;' in 'this ap p11ca t1on'; '" cxcept: as ':~~difi~~:, cs"~ , 

,',' .'.,' I 'I" 1. ',,_ .,.f", .. 'I' ," .• ,-'1, .,'" ; .. :' 

indica.ted in"th'?:letter of December 9; 1944, fro~'H~ :'J~','::Bischoi'!,' 
, ,'. 

on file:in:th1s'proceeding. 
'. " 

" 

It' should, be' understood ,that " t.he,' paY::len"; , ot, thl? '" prin- " 
r " ,< 

'cipal of thc"note·c.nc.theint~rest'theI'eon,iz,not:l C!lsrge'to,': 

oper3ting,'?xpenscs. 
,.', , 

, ",,' 

, -, .... : 

F!!-;S'I' '. SU?PLE,iI.ENTP.1 ORDER 

" . .' ,', 

The Co::nnission havL'lS :.cor..sici.crl?clSouth~rn, C~li1'o:::'n1:.., ' 
.. ·,r. 

Fr~igb.t tinr;:s T ,.l'cCJ,uest 'for 0. moc.11ic:ltior...' o!'.c~ci::;ion 'No. ,37281~', 

" , 

, . 
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.', 

"'/.1<,. , 

., " 

dat~c.' Auguzt16, '19.44" anclito~1ng of. ,the' op1."lion :,th~t . this is 
'"" ". . '.' , .", ,r-. ," 

• '. L' '.,. :--,' " " • t .' • 

, prop~rtyor .:lobor to oe, procurecLor !.laid for bYthe·izzul?',o!".thc,' 
I'·:'" < ".,' " "" ',"'.' 

., herein statBc.;' arl.dth:;.t, appliccnt T s: r~qu~st· :"0:' 'J:lodil:ic~ ti~n, 

should . b~ grant€d' subj ectto tho provisions. of' t1"'...is' First 'Suppl~:n-, 
.',' '""',.' 

'". .- ) . 
I 'cr.t~l, Order ~ . tn'E:rei"orc, 

., ., .,,' 
Deci:;1on No.: 37281, ·d~t~6." P.ugust 16, 1944,: b~; ana the S~:lC is",' 

, ' . 
~ • < " • 

,hereby," atlended so as to· rcz.d: " 

, • ,", I' 

Lines be, 'end'it iz'r.creby;:authorizec. to',iss~e""on:or, beforc'::' 

March .. 31, 'i 9~5;' to the' 'E~~" 'of : ~er1~~"~a ~i~;ni:T;U~ ~~,~:' S~~i~'S 
As~ociati~r. i ~s ;,'5%' instail~~~t 

.. ,:' 
. " . . 

note for. the 'su:n'o!" ,not"exceeding' 
.,,'" 

, ',". " ",", :'""", I,'" ,c... . ')' 

$150~OOO, said ·not~~e:r.c~pt as::lodi;'icd"~::: indicat~e"in th~~~bo"/~ 

",,-
" 

the, note. filed: in' this' proc<?edinc:' ~s Exn.ib i t,~ IT!). 1T .' 

, , :.- .. . ... . ~ '. : ,- " , 

Freight Lin~zbo, and ,it is h~r.z:by, r.utho:::,,1zedto'~:r.ecut~,'for· 
" ~ . '; 

th~'purpose of ~cc~1rig th~ pCl.y:l~nt o!:' s:-.1d note /a c;rtB.;.g~ 'of 
. . " . " j'. ,,','. ' .. ', .', J' 

. ch~ttels; sub'st~"'ltiollY ill' th~ scmc, 1'"0:-::', '.' ~y.c'E:pt:as'·modi:·i0C. as', 
I •. ., ' , '" " • ')' '. J .'~ •• ' J ~ , ~ 

indica.ted' inthe"c:oove' First Suppl~m~r..tal 'Opinion.;· as the:::lortg~gc 

, . 
IT IS 'HEREEl: FU?'~?.E?. O?.DE?.ED ",that, 'Southcrn',.Californi& 

.,/ ': ) ',' '. 
Freight Lir~es' ·she.ll".uzc the proceeds rea11zed'thro~gh 'theissuI?".: 

(, '" "~I ''', ',,····'0. '.? 

oi',said' note.to pc.y th€ ·O~larlCe, d1;.e> , $72,000;' on,~the n~te,issued 
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e, 
A.26258, p.k Be , .. 

under th~ authority gr:;.ntcc.'oy th~Co!TI::~ ssion"!n: Decision No.,' 
. '.,:/. ' " -.- '" 

'.36101, dz.t~dJ.snuz.ry12;,'194:;, :ope.y" c,urr~nt 'loans, du~ 'th~ Ec~r..k, 
': . ..... 

of' America National. Trus t ,& s~ vings As soci.l tion' in ' th<2 , arJproxi~ te 

sum', 01', $~O ,000; .'to ::w.ke the' in1 t1al p~y:n~r.:t',::~~ th~, pW:-cM.S~:.O! 
" '-f' ", t' "/' ,to "', • 

, ',twcnty-:-one' (21) '.: trailers, ,'1-"'l the, su:n of $11~468 .. 21';', tOPD.Y:,bela.."lcc 
/,,1" ,'" . 'I',. 

due ,on' eq,uip::ent ,contract in the s~ of $19;OOO;':,'z.nd:~pply't!'l~.' 
,.' " .' . I . .... ',<' . " f \ " ,:. I, ~ ,;'. • " 

balance, on th~ reduction o£' current 11~b1lities' l.."'l'the"c.pproxi::lbtc 
, ... ',' 

SUl:l 0:t."$l8,OOO., , ',' ~, < , 

.. 

IT IS' ?..ERE3Y :UR'!HE3 OF.DERED tl'lat ~wi thin thirty '(:30),' , 
, , ' 

days" Zofter th~' i~sue 'o:t."',s~1d' not~ So~them ',Cz.li£orni~" F~~1ght':,L1ncs . 
'shall' file ' with' the Rz.ilroad C~::r!li~'sion' a : ~~~: and~c~;;~~t > coP; ': of :"', 

" ' , ,', '.,-', ' .... 
the: installment not~ izsu~c. ~c. ~ $ tru.e ane. corr~ct; cop~,'or'th" . 

, " " . . " r'M,," ,'t. ' 

mortgagc'o£ch~tt~ls e:r.cet;.t~cl u..'lder th~ :..uth6rityh~rQ1n'grant€d, 
I',' . " , 

. '. ' :'. . .'~ 
end,shall also, :ile '::i t:-.th~ ? .. t.ilroo.d Co:::nis::;ion ,:z,: sto. t~m~nt:' show-

, , ' 

" 

ing,in d.t;;'ts1r';th~:purpos~s for ·i~h!.ch it ~:r.p~nded th~ 'proceec.s r;;:a-' 
.. ',', 

1iz~d:: thr~Ugh;' the' issu~': of th~ note' herc1..~,authoriz-ed~,"; 

, . 
'1 ,' .. ' ' .,1"., .' '. 

IT. IS', B.E?.EB:t :'\.i,E<.;:B.E;? O?.DEi-'.ED the. t ,thf;':'''Commission 1 s' Ord~!" " 

in Decision N~. )7281,,' d<. -:~'<iAuiust 16, '1944;"$h2ll~ l"~z:i.1n:':in',i'ull: 
, ' i' 

.:.'1 '" 
Order. 

IT IS- E.E?EBY FURTBEa' O?.DE.'k;.ED that' the ::,uthority, herein 

granted v;111 beco:te ef!~et1V'e u?onth~ date :'hereor~' 
"'" 

" 

"" 

, of December,' 1944. 


