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Decision No.

BEFORE TEE RAILACAD COMMISSION OF THZ STATE OF CALIFOERNIA

)
In the Matter of the Application of Wduﬂ Qﬂﬂ[/ i ’ﬂ ﬁ'

ORECON-NEVADA-CALIFORNIA FAST FREIGHT,

INC., z corporation, for zrn order Application
authorizing the issuance of notes and No. 26462
mortgage of property.

By Decision No. 37525, dated December 35, 1G44, the
Commission authorized Oregon—Nevaéa-California rast Freight,
Inc. to execute, on or before December 3%, 1944, a mortgage of
chattels ond isswe a note for $200,000 for the purpose of pay-
ing indebtedness, acquiring zdditional cquinment and provide
itself with additionel operating funds in the zmount of
812,321.62. The Decision zranted applicant's request to execute
& note and mortgage of chattels similar in form to that filed

in Application No. 23893.

Cr: December 26 applicant filed in this application &
supplementnl petition in which 1t reports that the Anglo-Cali-
fornic Nationzl Dank ol San Francisco, who has agroed to loan
applicant $20C,000, has requested it to execute & loaza agree-

ment znd a mortgage of chottels in rorm difrferent from that




zuthorized by Decision Jo. 27525, dated December 5, 1944. A
copy of the loin aegreemant ic 2ttached to the supplemental
petition as Exnibit "A," and 2 copy of the mortgage of chattels
as Exhidbit "B." The $200,000 loaa is payable in 47 monthly
instaliments of $4,166.67 each snd one inctallment payment of
$4,166.51, plus interest on unpzid installments at the rate

£ 5% per annum, payable moataly. The note will be issued

subject to the terms 2nd conditions of said loan agreement.

We will zuthorize the execution of the loan agreement snd the
issue of the note provided the note is modified so 28 Lo ressrve
to Oregon-Nevuds-Collifornia Fust Freight, Irnc. the right to

pay without premiw: at itsc cption the balance due on s

IE\ST SUPPLEMENTS mJEr{

The Commizsion z , red the request of Oregon-

¥

Nevada-California Fast Freight, Inc. and is of the opinion

that such request should be granted, trherefore,

1T IS HEREZY OZDERED that the Order in Decision No.
37525, dated Decemberxr 5, 1944, be, saue is hereby,
amended s0 as to permit Oregon-Nevada-Californic Fagt Freight,
Inc. to execute, on or batfiors March 1, 1945, a loan agrecnent,
note snd mortgage of chzttels in substantially the Jorm of the
loen zgreemont, note and mortguge of chattels filed in this
application as Exhiibits "AM and "5," provided saild note is
nodified so as to rezerve to Oregon-Nevada-Californic rast
Freight, Inc. the right to poy without premium at its option

the halance due on said note.
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IT IS HERERY FURTEER ORDEAEZD that within thirty (30)
days after the execution of suaid note, said loan agreement and
saicd mortgrnge of chattels, Oreogon-Nevada-~California Fast rreight,
Inc. ile with the Azilroad Commission & true snd correct

copy oI tre note, the loan agreement and morigage of chattels

executad under the authority herein granted

IT IS HEREBY rURTHEE CRDERED that the cuthority nerein

granted 1s eflective upon the dute nercof.

7K

Dated at San Francisco, California, this /& 7% day

of January, 1945.

Connissioners TS




