
Be 

~0cisicn No. ~7630 

) 

OF I 
NORTH FOh..X D!TCH COY"? ;'~NY, ~' 

a corporation, 1 
For an order authorizing it to 
execute a note. 
--

EY TP.E COM1USSImJ: 

QPINIQ! 

• 

Application 
No. 26498 

North Forl-c Ditch Comp\;iny 3.s1-.:s pt?r::lission 'to issu',? to 

C. V{. Cl.:::.rke Co., a corpor8.t::'on, :. ~.30,000, 67~ note due Decer:bc:, 

31, 19L7, ~or the purpose of extending and icproving its public 

l.;.tility water syzte:::: • 

. ;pplicant is eng~,ged" in the 'ot!sines~ 01' selling and 

distributing \':~ ter for, r:ining, :.::..grj.cul tural and other pt!rposes 

within portior..s of the counties of ,Placer and. .s::.crao~nto, State 

of California. 

Applicant has outzttnding $200,000 of ctpit~l stock, 

all of which, except $500 represented by five shares helt by . 

uirectors, is o\'.'l'led by C. v:. Cl::.rk~ Co. Applicant is indebted 
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to C ~ W. Clf..r.ke Co. in the su~ of $210,000. Tl:.is loan ,is, 

r~p=C'sent0d by a 6~ note issued .in 1942 z.nd due Decembe,r 1, 

19.4.5. The payment of the note. is secured by $.,mortgr.ge which 

is a first lien on all of applicantts properties. It secures 

the payment not only of the ,~.2l0,OOO note, but 3.150 such addi-, 

tionCi.1 odv;;mces :is ::~~y be, ::nede by the C. 'Ii. C1.s.r}:eCo •. Appli.­

cant Colleges in, i t5 petition that the present .yalue .of its 

properties;, .exclusi Ye of' Tlv:a ter rights 2nd ·grcwing business, II 

is in excess of 8450,000. 

Applicant, fo= thepurpoze.of increosing the s~lc of 

\':cto.r ~nd the- imp=ove~ent of it::; service, proposes to expend 

$30,167.07, segreg~ted as ~011ows: 

a. Instzll~tion·of ccns1 &nd pipe line to 
provide domestic ~ervice in Rose Spring. 
distr1bution.area . __ ~ ......•.............. $7,858.67 

b. Installation of~xtcnsion or ~ose Spring 
pipe system to conr.ect '::ith C.:.rdwc11 
pipe system ........•..............•.•..... 9,906.40 

c. R~plac~ Or~ageval? woo~stavc 28-inch pipe 
ll.n~ v,·lth steel plpe. l~e ................... 12,402.00 

total •........•......•.•...... $30)167.07 

The extension~ c.nd ioprovct"lents &r€! dcscri~ed in 

sre-at~r det.:::.i1. 1..'1. Exhibit !lA.1f Their insto.llation will make 

both cl.ore~stic and irr,ig~tion wat-er servi~e avai1a,ble to about 
, ' 

1,440 ::teres of lond. nov: without ir:t:ig~.ti?n or domestiC wa t~r 

supply. The wood£t<:ve pipe to be replaced i::; obout 38 yeDr.!) 

old ;::,nd worn out. Its replf.ce:lcnt 'will reduce mc.int~n~:lce 

cost and ir.rprove ~pplicant! s zervice. 
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The re~ord in .h.pp~ica tion l'IJO. 24885 in which appli­

cant :Jsl{s :9.er:nission to incre.::.sei ts rates sho· ... s. th:. t oppli-

cont T S I:lcnagcr has made no .: ... tteript· .to refund i tS'Out3 tanding 

note at 0. rate of interest les3' than 6%. Tr.e Sal:le reco::-d ~nows 

th:t the c?UIlsel for applicQnt c:uestion:: the USE' of a 5% inter­

est rate in c.;.lculatins: tnt;) s1l"'..king .fundd.cprcci~tior. al1Ilu'ity . . 
as being too high.. hI? r ... o;';. urecs th8. t 2pplic<:.n t be perm:L ttecl 

to pay 6% inter€5t on the new :~)O,OOO loc.n ~nd sto:tes,that 

o.pplic.mt cannot con~rol thr' intcrr::st I'~te b·t)c2.us~ it i:5 the 

a.pplioan t corpor.:: tion th:oo:.lgh. th.~ ovmcrship of its ou t5:~nding 

stock and. tecc.l1se of the p:'Bs~ntly, outstanding note ~e.::·a first 
mortgc.ge ~icn on .:lpplicent.';;; prop-:rtle:J. . It .1S CO!I.i.!:J.on ;01o.,.,.lcd&c 

thct intcr('st r",tt)~ r.<:.vc dec1i!'lecl zincc 1941. The Co:mrr.:Ls·:;ionTs 

d~cisior...s show that a number of viater ,1.1tilities with sl.nz.11er 

investment th",,-tl.. th.?t, of' ~ppl'lcnnt h=~ve' been z.blc .to 'bor:'oVl !:1oncy 

on ~ 5% interczt ra tr.'. The Orde:' herein will ::uthorize nppli­

cant to iSSUE! the $30,000 not,:" uut fixes the intcres't rate at 

not to exceed Sf..p,er nnnum, pc.yc.cl€': .:·en:.i-annu:::.lly. 

QBllIB 

No.rth Forl< Di tob Co:npcny h~~,ving .:lppli.:.:;c to tho:' Com-

l!'.~ssion for p0roissit:'>n to issu'~ a XlO:t8 in the principal sum. of 

$30,000, the COr.".rr:issicn h.:. V~"lg COtlSic.8rod Zlpplic~nt':;;; r~~que::; t 

G.nd i t 'b~ing of th~ opinio:~ tIl:::' t ~hiz is not :;;. m::. ttcr on v/hich 0. 

nCQring is n~cc:::s",ry; th:.. t ~nc l:loneJ", proycrty or la.bor to be: 
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A.2649S, tIf Be 

procured or pcid for by the is sue of =:I.:.c.h 'notei::::. reczor.1"~ bly' re-

q~ired by ~pplicant for the purposes h~rciri stated, and th~t 

t~is ~pplica.tion s!1cmld be gr~>ntcd. subj cct' to the proviSions of 

t~is Ord~r, therefore, 

IT I::; HER.E:CY Ol0Ei\ED the: t Nor th io'ol'k Di tch 'Co!:lpo.ny bE', 

~nd it is hcr~by) ~uthoriz~d to issue on or beioroJur.e'30, 1945, 

its pro~izsory note in the princi~al S~ of' not exceoding $~O,OO~ 

bc:o.ring interr:st r.t the r:.tc 01' !:ot 0xcecding pay-

able semi-annually; scid note, except for its r:l:turity'd~te snd 

rate of-interest to be in subst~ntially th~ S~!:lC form ~s the 

note filed in this Cl,plication uz Exhi':>i t liD." North fork Ditch 

Co~pany shull UZ€ th0 proceeez r~alized'through th~'issue of 

said note to pay, in pert, th~ cost of the' extensions ~nd'i~­

provor:.~nt~ described in Exhibit "f~ Tlon file in this :£\pplica tion. 

, IT IS hEf.EE~ !,'URTl'iER 01mEKED the t thE:' .::;,utbori ty herr;)-

'in gr:;mted. will b.:'comc -:-ffcctive when North Fork Ditch Compc.ny 

has pc1d th~ fee pr~scrib~d by ~cction 57 0:' the Public Utiliti0S 

Act, ',\,hich·fee'is T11irty (~'.:;:l.OO) ;)ollc.rz. 

file with the hcilroad COl:1."ni!:sion ~'report or' reports such as 

r.re rec.~l.lir~d oy the CO!!'.r.liszion T s Gener.:.l' O:-d.cr' ~~ o. '-4-..'1., which 

Order, in so f&r &3 cpp1icablc, 'is rnride ~ part oi t~is' Order, 

and zh~ll elso file with the Go::imiss!on c. copy' of the note issued 

under the> autho:-i ty h~~ein gr~mtcd. 
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;,.26498,. Be 

of J~nu~ry, 19~5. 


