Lecisdioan Né . 37645

» THE RAIT nOAD COLUHEISSION OF THE STATE OF CALIFORIIA

In the matter of the ApﬁllCut*O of .

GLENDALE CITY LIRES, . IuC. for on Orcer

zuthorizing a,,ﬁlc"“t to issue it

nropissory 1otc to ;;“cc a lien ox

cnottel morrrzage on certain of the. ) -Applicction
anplicent's ,roaertl To secure repay- No. 206521
ment of. aid note, and to use the »pro-

ceeds of sclid note: ’or the surpose .

goecxfxeo nereﬁn.

BY THE COM{ISSION:

Glencele City Line
referred to as azfllcant, asks
&nrlo-Ca’ifo“ﬁxu Sctionel Bank of dan Fraacisco 1ts promis-
sory note in uhe suz of £88,000, payable in sixty -equal
consecutive monthly installments with interest at the rate
of 2% ner znnum, nayable morthly for the purpose of »aying
in ohrt the cost of ten new motor coaches. to which refer-
ence will be nmade hereqfter;l It further asks permission to
secure the sayment of such note by the execution of:a chattel

mortgege which will be a lien on said ten wmotor coaches.




A cony of enslicu aronosed note and a cony of its _roxcsed

-

¢aettel nmortzace = : in this appliicetion os Ixhinits

-

3" and "C," respectively.

-

Avplicant resorts that in order to handle increased
traffic in the City of Glendele and vicinity, it with the ap
nrovel of the Office of Defense Transjportation purchased from
CilC Truck zné Coach Division, Gensrel liotors Corporation, ten

new "GHC! TG 2609 transit type 26-sassenger gasoline _owered

motor coaches at a total cost of §98,018.56. This cost in-

cludes freicht charses of $4,481.7¢ and Feceral and State

texes of 86,626.90. To finance the purchcse of the coaches,
apolicant has made arrangements to borrow $E8,000 from the
snelo-California KHational Bank of San francisco. The jayuent
of the loan will be secured by a chottel mortgage walca will

be 2 lien on the ten motor coaches, and guaranteed Dy Pocilic
City Lines, Inc., which owns all of azelicant!s outstonding

stock.

Avolicant reperts the cest of its corrier oncrating

property s of novemver 30, 1944, at wl92 152.05. Its de-

preeclation recerve as of the same date 1s reported 2t
$69,433.50 end the nct cost of swuld _roperties ot TI22,718.5%.
Ag of Novembver 20, 1244, 1ts cutstanding ecuipment oo’*nat~ons

amounted to £550,416.70.

The Commiscion having consicered a2, liczut's reguest




nC

.’\.265?.1_"3 N I

snd it beine of +the osinion thet this is not ¢ matter on which
2 hesring is necessary,. that the woney, nrojerty or ludor o
be procured or said for by the issue of the note nerain guthor-

-

ized is reasonably :equired by appliicant for the ourpose aerein
stated; that the expenditures for snic purpose are not t, in
whole or in nart, reasonably chargeuble to oweratinv -xau;aes
or to income, aad that this opplicetion ould ne grvvtéd

subject to the provisions of thnis Crder, tnere;ore,
IT IS ZERERY ORDERED as follows:

1. Glendale City Lines, Ine. may cxecute, sfter one
effective dete hereof bnd orn or before April 1, 1945,
chattel mortgace in, or substantially in, the some form as
that fi;edtin this nroceeding &s E lo¢t "C“ anu “ay 1sauc a
promissory note for tne princinal sum of not e cccdlﬁg £88,00C
in, or substuntially in, the same Iorm &s tu“u flled 1n this
_sroceeding as Exhiloit "B." The proceeds realized tnroug“ the"
issue of said note shail be ueed by apuslicant to finanée, in

sn
PaTL, the purcnase cf said ten motor coaches.

2. The suthority herein granted will become effec-
‘tive when Clendale City u‘nes, In¢. hus paid the feco preseribed
by Section 57 of the Public Utilities Act, which fee 1s Eighty-

eight (8$88.00) Dollars.

3. Glendale City Lines, Inc. shall file NLuh t“e
Rwilroasd Commission within thirty (20) days aftoer thair ex-

ecutlon and Celivery, & copy of the chattel mortgeoge and 2

cony of the note executed and delivered under the authority




nerein vranted, together with a statement showing the purjose

for which it expended the §88,000.

Dated at San Francisceo, California, this 3&“ day

s
e Comise 1on}3.
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