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Decision No. 37646 . 

BFFORE THE R/.ltnOJ.D CO;.:.MISS!O.;.IJ' OF TIlE STltTE OF CALIl-'OP";'IJIJ. 

In the m,:;.ttel" of th~ Ap.plic~.:.t:!.or,;. of 
PASAIJE;.'{A CITY LI£~ES,) I.IJC. for ,:'.:1 Order 
·s,uthorizinf. applic~.llt to issu~ i tz 
promiz=ory not0; to pluc~ a li~n o~ 
ch~tt~l mortgag~ on cert~in of the 
applic&nt T s prop'~rtics to sect:.r~ r''J!;J~.y-
me'!'lt of ~t...id note, a!'ld 'to U30 th'2pro- < 
coeds 01' said note for the CU1"DOSe < 
specifi-ed herein. - . ) 
--~----) 

.' 

BY TEE CO!Jii],·1.ISSION: 

Appl·ic,.;. tion 
J.lJov 26.519 

Pas~den~ 'City Lines, Inc., herein~fter sometirn0S Te~ 

ferred to .:.z applicant, $.zkz permission toi:;sue to the Anglo-

Co.lii'ornia N~. tions.l Ee.nk of San Francisco its promissory note' 

in the sum of $99,000, pay~bl('.in 60 equk11 consecutive monthly 

installments wi'th 1nterE:st &t ·the rr.to:> of 2-!% per annu..,~, po.y-

able monthly :for the purpose 0-: payin€:, in part" the co~t of 

ten new motor coachb:: to v:hich !'0f'o:::::-encc ~~'ill be m.::.c.~ h€TC:':3f'te!'. 

It :fllI'ther azlcc: percission to ::;~cure th,:: puyt:lent 01' such nott: 

by thE:' ('x0cution of [I. chc. tt~l rnorte~g-: v:J::ich ".'.'111 be ~ lien on 

said. ten motor CO:1ct!es. A copy 01' o.:pplict..."lt·, s pro'posed note o.nd 

~ copy of: its proposed. ch:.ttel mortgc.ge are on file 1."'l this :;"1'-

plica tion 'as Exhibits !TE': c.nc. "C," respectively. 
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Applicc.nt r~port!:: that 1."l oreer to h~.ndl~ incrNt.scd 

traffic in th~! City ci' ?c.s:.dena ~nd vicinity, 1 t with th0 
approvs.l of' tne Of.fice of Defer.s~ Transportation purchasl?d 

from GMC Truck and Coach Division, G€n~:.:.l l'~otors CorporE: tion, 
fiv~ new "GMe n TG 3609 trar.sit typo, .36 p~ssenzer und five new 

"GMCh TG 4007 tr~nsit type 40 paSS8nSE'r sasoline powered motor 

co~ches at a total cost of $110,259.75. This cost includes 
freight chargez of $4,722.65 ~nd Federal and State t~xes of 
$7,477.10. To finnr.ce the purchase of the coaches applicant 

has made arrange;nents to borrow $99,000 .from the Anglo-Cali-

fornia National Bo.nk of San Frc\ncisco. The payment of· the loan 
will be secured by a chc.ttel:lortgage which will be a lien on 
the ten motor co~ches, and guaranteed by Pacific City Lines, 

Inc., which owns all of 3pplic.s.nt's outstandine stock. 

Applicant r0ports the cost of its cnrrier operating 

property as of November 30, 1944, at $547,636.65. Its deprecia-
tion r0s~rv~ as of t~~ s~~~ d~t~ is r0ported ~t $201 1 ;73.17 and 

the net cost of so.id properties at $346,263.48. P.s o~ Nove~ber 

30, 1944, its outst~nding equipm~~t obl~gations amounted to 
$79,338.52. 

The Co~ission hQving considered applicant's re~uest 
and j. t being of the opinion that this is not c rna tter on v:hich 
a hear'ing is necessary; that the m.oney,. property or l2bor to be 
procured or paid for by the issue of the note herein authorized 
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is r~a.son0bly rC:Ci1;.i!'ed by ::pplics.nt for the purpose: h€'rei.."'l stc_t~d, 

'l'ha t th~ exoendi'tu:r~s for ::;.;.;id OU:'DOZ.€ a!'0 not. in ~'Jholt; or in .... .. ... ~ 

part, reasonably ch::.rgeable to operating expenses or to :.i.ncor;;e, 

::lnd ti'.at tr.is c.pplicction should. be zr:::~::1ted. SU.bj0ct to the pro-

.... i::;ions o~' this Order, therel'oro, 

IT r:;. HE."\t.by Oi\.D~ :is .i. ollows : 

1. Pa.~a.dena City Lines, Inc • may execute, eSter the 

effective dcte hereof snd on or before April 1, 1945~ a ch&ttel 

mortgage in, or substantially in, th~ same form as th~t filed 
in this proceeding as Exhioit "C" and. may issue ~ promissory note 
for the principal sum of not exceeding $99,000 in, or substan-
t:i.ally in, the same form as that filed in thiz proceo::>ding :lS Ex-
hibit "B." Tn'Z proceeds realized through the issue 01' s::;.ic. note 

shall be used by applicant to finance, in part, the purch~~e of 
said', ten motor coaches ~ 

2. The :.uthori ty herein cr&ntcd will becotl€ -::-f:'~ctiv~ 

when Pazader.::.. Ci ty Lin~~: Ir!c. h:::.s pr.ie. the fee pr.~scribed by 

Section 57 of the Public utilitie::: j!.ct" '¥inieh fee is Ninety-nine 

($99.00) Dollars. 

3. Pa$aden~ City Lines, Inc. shsll file with the R~il­

road -Commission wi thin thirty (30) 'do.ys eSter their execution 

and delivery a copy of the chattel mortgs,ge and a copy of the 

note executed and delivered under the authority herein granted, 

together wi th ~ st~ tement zho'l'ling the purpose for which it ex-

pended said $99,000. 

-3 



A.26519, .. Be 

day of 

Dated at San E'r~ncisco, California, 

_~""".a.da.d dood 1ac:a~hA:/~--' 1945. 

,~ 

this 


