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Decicion No.

EEFORE THT ERAILROAD COLRIISSION OF THE STATE OF CALIFCRIILA

In the Hatter of the ﬂvnl cutlon of
CITY TRANSFER Ahu S¢ORAGH COMPANY
for outhority to execute deed of
trusy, nron¢sgo“y notes, and chattel
mort~“veu. o

BY THE COLUISSION:

T RSL SUHPumeV A ORDE.

The Commission by its order in Decision No. 37480

dated November 21, 1944, authorized City Transfer and Storage

Company to execute on or before December 31, 1944, a deed of

trust and chattel mortggges, and issue the notes referred to
in this application for th purpose of “ofurding indebtedness
evidenced by the notes the retofore issued without Commission
suthorization. As of September 30, 1944, there was a balance
of aboux $89;952 due on such notes. Payﬁents since phen have

reduced the amount to about $79,500.

octition filed on January 19, 1945,
aﬁnllcant reno“t tha t it did not aveil itself of tﬁe a thor*ty

granted by uald DcC*Slon No. 37480. The supplemental petition
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further recites that applicant and Banlz of America National
Trust and Savings Agsociation agreed to lncrease the a2ncunt
of the loan to &bou@ 8142,439. Of this suz, §10,200 is to be

represented by a one yc““ note secured by a deed of trust.
The remalnder, £131,239, is to be repre¢sented by an install-
ment note oay:b e in month;y congecutﬁve Installments of
54,009, The dcferrcc payments bear intercst at the rate of
6% per annua, pa;“blg montnly. The payment of the note will
bn securgd by a mo*tgagc of ¢nattels which will ve a lien on
equipmcnt having & value of wbout $250,000. A copy of the
mortggge is on file in this application as Exhibit "B" and a
cony of the notu as thibi; "gr and a2 copy of the loan agree~
mgnt as mxhibit TALT |

Applicant nas purchased during 1944 seven trucks.
and twe traiie:s at a‘total cost, of approximately $68,759.71.
It ic for the nurnose of paying in part for this new ecuip--

meng uhat t_;iqant.*b incrcasing its bank loan by $50,000.

The Commission nas censicdered applicint's request’
and is of the opinlon that applicantts supplemental netition
should be granted; thet zpplicent nas need for the additional

loar, and that the Order in said Decislon No. 37480 should be

amended accordingly, therefore,

IT IS HERESY ORDERED that the Order in Decision No.. -

37480? dated November 21, 1944? is.hereby amended as:follows:
(2) City Transfer and Storage Comgany may, sfter

the effective date hereof and on or before April:l, .1945,.

execute a deed of trust similar in foram to that filed in-




this application-as Exhibit "B" ond issue 2 note similar

»

1 form to that filed in this apnlication as Exhibit "A "

for the purpose of refunding the balance due on the note

ey

issuad on July 9, 1943.
(b) City Transfer and Storage Company may, after the
cffective date hereol and on or before April L, 1545,
lssue an installment note for the sum of not exceeding
$131,239, said note to be in form similar to that attached
to the supplementul petition as ExHibit ™C;nm to exdcute a
mortgage -of chettels similer in for~ to that attached to
‘the supplemental netitlion as Exhidit "n " and To cxecute
a loan agreement similar in fora %o‘that“att&éhédftafphe_
suppleuental petition as BExhibit "A," p*ovmaed tnc loan
agreement Ls not construed to deprive the Commission of
making any lawful order with respect to the accuisition of
roperty by applicant. The proceeds of the
¢-used for the purposes set forth in the orig-

setition on file in this a plication,

IT IC HERZZY FURTHER ORDZBRED that the nuthority here-
in grented.will become effective when asplic
edditional fee of Fifty-two <$52.oo)~nollars r
57 of the Public Utilities Act.

'IT IS HEREBY FURTHER ORDERED: that within thirty (30)
2ys after Clty Transfer and Storage Comowny exercises the
authority herein granted, it shall £file with the Railroad Com-
ission & cony of cach rote issued, a cony of the deed of ‘trust,
4 copy of the'morfgage of chattels and a cony of the loan agree-

ment executed under suck authority. .Azplicant shall also file
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& statoment showiné the purnoses for which it oxpended the »ro-

ceeds of saild note issues.

Dated at San Francisco, California, this cﬂZZifgda
day of Febryary, 1945.
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