
A.26423, n.l Be e 'e 

Deciciol'l No. 37693 

BEFORE THE RAILROAD C01IMISSION OF TEE STATE OF CALIFOF~nA 

.' I •.• 

In the ~atter of the A~~lic~tion of 
CITI TRP':~SFER M';:C STOft~GE C01iPAl'iY 
for uuthority to exec'I.lt'e deed of 
trust, )ro~issory notcs~ ~~d chattel 
mortc~ecs. ' 
--------------------------------------) . " 

BY THE COr.;UISSION: 

FIRST SU?PLEl',iENTAL ORDER 
'.. . 

Anolication No. 26423 

The Co~ission ?y its order in D~cision No. 37480 
dated November 21, 1944; ~utho~ized City Transfer and Storage 

Company :to I?xccu~e or. or before Decembe::- 31,) 1944" $. deed or , ' . . . 

~rust and chattel ~orteaGesl ~d iss~e the notes referred to 

in this ap91ication for the ,~~o~e of ~ef~~~ing indebtedness 
eVidenced bY' the notl)s theretofore is~ued "'ii:thout COl'!"..':'l.ission 

:luthorizo.ti,on. As of Sept6!:lOer 30, J.944, there WOoS ~ bal~ce 

~f about $89,952 due on such notes. Payments since then haye 

reduced the a~o~~t ~o abou~ C79,5qO~ 

In a ~u9plement~1 9ctition filed on January 19, 1945, 

a,p1ic~~t re~orts that it did not avail itself of the authority ..... , . . . " , . '.. ., 

gran:ted .by said Decision No. 37480. The s'..lpplo:nental petition 
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furt!ler reci tes th~t applicant ane B~.I'..k of P..=ierico. National 

Trust and Savi:les Association 'agre,ed to increase thec.oount 
" , 

of: the loon to about ~:~14.2"L,.39. Of' tl".l.is S1.l:l •• e,lO,,200 is to be 

represented by a one yea:: note secur€~d by 3. deed of trust. 

The recainder,7 t,131.l' 239,7 is to be repr~sented by ~ install-

ment note pay:ble in =nont~ly con:ecutivc installments of 
, . . 

$~."ooo. The deferred pay:ne:lts. beo.r i:lterost at the ro.te of 

6% per annum" pa::c.bl~ conthl:r ~ The ?D.Yl~ent of the note will 

be secured 'by Do mortgage of cn.:lttels which will be a. 11e:o.· on 
, . 

. . 
mortgage is on f,ile in this aoplication as Ex.'libit Tl3" and' a 

;". ' 

copy of. the !'lotI'.? as Exhibit fle lT a.."ld a copy of: the loan agree.:.,· 

!!lent as Ex.:i1ibit trA.It, 

Applicant has purchased durine 1944 seven trucks. 

and two truilers at a toto.l cos~, of approximately ·$68;. 759~'71-

It is for the pur,ose of pay!.ng in pa!'t for this new.equip~· 

mcnt th",t ep.plic~"lt, is i~crcasing its bc.nk loan. by $50,000 •. 

The Co;:-.. '1lissior.. n.:ls cO!'l$id.~rcd. c.Ql'Jlic~tJs request·. 
. .... I 

an-d ,is of th~ o)inio!l th:.t applic~"lt T s zup~ler:J.c:ltal ,etit:i:or.. 

should, bz e:-o.ntcd; thc.t .::.pplic~nthasnet;xi l'or the, c.ddi tional 

1 oar..) und th~t the Orde:- in said Decision No. 37480 should be 

IT IS HERSBY ORDERED that the Orde:- in Decisio!l No,..· . 

37480~ dated Nove~bcr 21" 1944> is.hereby.ruaended as·follows:· 
. ' 

(a),Ci~y T:-~"lsfcr ~~d Storage Comp~y may? after 

the effecti:ve dute.hereof and qn. or before April;l, .1945", 
. .. . , 

execute a deed ,of trust .sir:lilar in· form to .tho t .file.d in'· 
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this ~'Onlicc.tion,a.s Exhibit !IB!! .:.no. issue a note similar .... 
in forr:l to that filed in thi: ::..pplico.tion as Ex..1.ibi t 'flA," 

!"'or th~ !)u:cpoze of refu..."lding the bc.la.."lc0 due on the note 

issued on July 9) 1943. 

, (b) Citj Tr~"lsf0r ~nd Stornsc Compc.ny mc.y, after the 

e'ffecti vo dr:.te here-o-l" e.."ld.' on or bofore April I, 1945, 

issue ~"l in:tclL~ent note for th~ su...~ o~ not 'exceeding 

'$131,239, said. ,note: to be in for!:'1' sil:lil"or to that a·tto.ched 

to the su:?.?lel::ent~l l)ctition as Exnlbit'"IlC;" ·'to' ~~ec"J.t'e·a· 

::lortso.e~ "of chc..ttcls si:ni1uri:l forp. to ,th:u~,.a~t.9-~~~d, ~o 
. the supplement:::.l ,c:ti tio!1 az Ex..1.i hit tiE) It .:md ,to execute 

0. loan azrCCI!1cmt si0110.r in 'forin. 'to 'thc..t' 'atta·ched.' '~o,'~he 

supplcmentcl pcti tion cs Exhib,i t !lA,!T pro,Y~,9-~~~: :ttl? lo~ 
eerce~ent is not eonztrued to deprive the Como1CSi~"l of 

uakinguny lawful order with respc:ct, to ,the s.cq,uisiti·on. of 

~dditional ,ro~erty by ~9plic~~t. The proceeds of the 

not,~s shG.ll be· used for' th(.;o 'pU!'PO::>0S ~0t forth in the orig-

IT IS HEREBY FORTH;~R OFXEHED that the cutho!'ity here-

in er.?.ntcd· will ooco:".;,o c:ffecti vc wher ... c~plico.l1.t has pc.id 'c.."'l 

:~dditional fee of Fifty-two ($52.00)' Doll:.rs rc~uir'ed by S~ction 

57 of tee Puolic'Utilitios Act. 

IT 'IS HEREBY FURTHE~ ORDERED; thut within -:hirty- (30) 

days afte= City T=ansfcr ana Storage Company exercises· the 

c.uthori t:r heroin er:tIlted, i t sl"l~ll -file ·wi th the Riilroac CO!l!-

~is$i¢n ~ COl)y of each note issucd,1 0.. CO~Y:r of the dued o~ .'trust., 

a copy of the !:::orte,lee of cho.ttels .:l...'l"J.d !l copy of the loan agrc0-

ment executed unde= such authority. .A~~1icant shall also file .. 

-3 



·e 

a statement shoWL~t the p~~oscs tor which it QX~0nded the ~ro­

cecds of said note issues. 

Dated at San Francisco, Ca11fornio., this 0:2.2"'U, 
d~y of FebruarYJ 1945. 

I 

---""---..... ---....... ; .. t~~·":·:-""I\·" "1!.~' -.. ~ .. ' .' ..... -..., • ......J\\ 


