Decision XNo

EFOR

In the métter'o% the Andlicotion of

LE GRAND ELDVA”On ASSOCIATION
Application
for a germit authorizing the issuonce - No. 26581
of stock and for the approvml of the .
ransfer of assets of exnired Corgora-
tion to the reorganizec Le ““hnc BElevator
Association. -

BY THE COMISSION:

The Trustees of Le Crand Grain Elevator Associlction,
whose charter explired in 1943, ask nermission to transfer the

.

marohouse and otqer properties and dusiness foruerly owmed by
sald corporatlon to Le Grand Elevator Association, a corjporation

organized on or about February l4, 1S44.

Tbc Le Gron Elevator Association his on cuthorized
stogklis ue of ten saares without por value. Its a;fiéles of
incorporation »srovide that its stoc? Eeftificétev sﬁall nofhbe
ltr ansferable without the prior comaent 01 the ﬁOurd of u;rectOAS.
"If any stockholder desires to trang;er ne SvOCl 1e¢d by nim in

this corporation, he shall petition the board of directors for

approvel of such transfer, naming the transferree, and within




thirty (30) days thereafter, the docrd of directors must either

e

1) approve the transfer of the stock and authorize the re-
issuance thereof to the transferree, or (2) the corporation must
purchase the saild stock at the price or value of the shares as

determined by the stockholders at the next preceding annual meet-

ec
ing, which price was thereafter adonted 2y the board of directors,

such purchase price £o ve paid from the eazrned surplus of the

coryoration.”

Le Grand Zlevator Association was organized by the

stockholders of Le Grand Grain Elevator Association. The new
corporation asks permission to issue to the Trustees in payment
for the propervies and business formerly owned by Le Grand Grain
Elevator Association eight sharesz of stock and asstme all of

its liabilities. Onc share of stock will be delivered to each

of the former stockholders of Le Grand Grain Elevator Association.

The Trustees report as of December 31, 1944, assets

and liabilities as follows:

Azsats

Fixed Assets
Cost of Fixed Assets
Less Reserve for Depreciation
Current Assets
Cash on HEand and in Benks
Accounts Recelwvable
Inventory -- lerchandise

Totel Azzets

Liabilities

Canital Stock

Current Lizbilities
Notes Payable - 3ank
Notes Payadle - Members
Accounts Paysble
Acerued Taxes

Surplus

Total Liebilities

$37,749.81
20,965.75

5,959.99
13,233.35
24,491.20

4 7,000.00
55675.81
13J925062
2,163.66

$1.6,780.06

43,684.54

$60,464.60

£16,000.00
28,765.09

15,699.51
860,464.60
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For 1944, Trusteec did a gross business of $230,582.53.

nis includes $94,115.23 of storage reveave. Thelr net preofit

for 194/ amownted to $6,203.16.

Le Grand Blevator Association will acdopt 3ll of tne
rates thaet Le Grand Grain Zlevetor Associztion and its Trustees
now have on file with %the Commission. It intends to operate the
properties in thae some manner and wader the same management 2s

the former owners.

The Comaission having considered applicants! reguests
and it being of the opinion that this is not 2 matter ox which a

monegy, property or lazbor to de

sneres of capital

reasoncbly reguired
by said Associetion for the surposes hereln stated; that the
expenditures for said surposes are not, in whole or in parst,

reasonably chargeable to operating cexnenses or to inceme, and

tnat this application should be gronted, therefore,
D 2s follows:

1. The Trustecs of Le Grand Grain Elevator Associazion
may, on or before April 20, 1944, transfer to Le Grand Zlevator
Associction all of its propertles and business, and Le Grand
Elevator Association may, in payment for said sropertics and
ousiness, issue cight shares of stock, without par value, and

-

assume all of their liabilities.
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2. Applicants, on not less then five (5) days! notice

to tac Comleglon and %0 e public, shell supplement or re-
lssue the tar:&.lfr.“s on file with the Commission in so far as they
name rateg, rules and regulations governing warchouse operations
at Le Grend, Celifornia, to show that said Trustees have with-
drawn or cancelled and Le Grand Elevator Association has c¢on-
currently adopted or established cs itz own seid rates, rules
and regulations; and that the tariff filings mzde pursuant to
this order shell in all other respecte comply with the regula-

tions governing the construction and filing of warchouse tariffs

set forth in the Coummission's Gencral Order No. 61.

3. Le¢ Grand Zlevator Associlation shall file a report
required by the Commissionts General Order No. 24-4, which order,

in so far as apnlicable, is made 2 port of this order.

L. Tae authority herein granted is offective upon the

date hereof.

M~
Dated ot San Francisco, California, this éé “

day of March, 1945.
//44/%,
f/ P
(ﬁ,/féﬁéﬁgaﬂzyxéélc:;:fwf'

© Conmnissioners




