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BEFORE THE RP.ILROA!l C01Si.!SSION OF TF...E STATE OF CALIFOR."UA 

-. In the Matter of the Applicction, 'of 
PACIFIC GREYHOUND LINES, a corpo:~tion, 
for authority,to ~xecute conditional 
sale contracts ~or ·the purchase'of buse:. 

BY THE CO!v!:,uSSION: 

Anollcatlon No. 26578 

In this ~~,lication) Pacific Greynound Lines asks 

permission to execu.te conc.i tional sale contracts to finonce,., 

.. in part, the cost of thirty-one ·'37-l'asser.eer Intercity Parlor 

Coaches. A descri~)tion' 0:' said motor coacb;es apl'ears in 'Ex-

hibit !lD!1 on file in· this proceeding. Applicant states that 

the new eq,Ui9::lent is urgently needed to providea-dditional 

buses for ooeration 'of a~nlic~t's m~in line service. • * • 

A,pllco.nt will acquire the thirty-one moto:' coaches 

'fro::J. General Motors COl"poratior.. 'ct an ~.:~proxiniote· cost 01' 

.. $13,750 per ·..l."1it" or at- a total cost of about $4.26,250. Of 

the purchase ,9rice: C.!bout $.116,250 will '08 ,aid in cash ond 

- the balance will be :r:e?reser-... ted by ccndi·tio!1'al sale 'contracts. 
31 o,cc:> 0 ~. 

The deferred balance of ~2€;O~ will be payable in twenty fY~~ 

consecutive q,uarterly pay~ents, vvith -interest 'at the rate of 
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seller of the e~uipae~t p~oposes to assign said conqitional 

sale contracts with deferred. bal::.mc,::!~ owing thereunder to The 

National City Ba~k of New York. Applica.'1.t =ay, in its dis-

cretio~) at any time whil~ not in default) prepay prior to 

naturi ty any of t~e install~ents which :na:t rei:1ain unpaid a.t 

interest" !,lus f:l. premiu::l CO::l!)uted z.t the rate of one eighth of 

one per cent (l/S of 1%) per ~~~um (l~~less the prepay~0nt be 

from the proceeds of borro!!:inSs othe:' tha.'1. ::;"'r01<l The Nc.tional 

Ci ty Ban..i< of ~ew York, in which case the rate shall be one 

~uarter of one ger cent (1/4 of 1%) ger anr.um)on the principal 

aoou..."lt so prep~iC!· for the ~)eriod i::l.tervanine;. b~tween :.the d~te 

of such prCFa~ent end the m~turity do.tc of e~ch installr.Gnt 
ureuaid. The concitional sale contracts will be SUbst~~tially . . 

'in the rorm ~~d laneuage of the condition~~ sale contract on 

fi10 in this applic'f.l.tion D.::; Exhibit "A. IT 

The COln!1lission hos con~,i1(':r.;cl. o.pplicant f s request 

and is of the o,inion that this is·~ot a matter or. which a 

public hccri~e is necess~ry; th~t ap?lic~t!s rcqu0st should 

'oe r::rrinted as herein prov::'ded;th.c~t the l':loney" proper.ty. or 

labor· to 'be ,?rocured or paid fN' b~r the ex,~cution of.' s.?id con-

11 tional sal~ contracts is ret1.sonably required by u9plico.1.'lt for 

the ,urpozG specified. h~r(:inJ o.nd that th~ expendi tU~6S for 

,s8.:Lcl !Jurposc c.re not, in whole or i~ part" reaconably chDrge-

0.'010 to· opcNl.ting· eX::Jenscs or to inco:lc" therefore" 
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• 
IT IS HEREBY ORDEP.ED that Pacific Greyholl."ld Lines 

may execute J ~fter the effective d~te hereof' and on or before 

Octob~r 31, 1945.1 conditional s~le controcts substantisl1y in 

the foI'l'!l ond loncunec of the condition:::.1 ~c:!.e contract on tile 

in this :lIlplico.tion as Exh1bi t TlA J l! proitidi:lZ., ~'l.rr.ong otho::' 

thinesj for cieferred l)ay:ncnts aggregating rJ.ot more than $310.1000 

for the purposc of aCQuiring ~~id thirty-one motor coaches re­

ferred to hcrein J ond particul=:.rly descri 'oed in Exni bi t "DTl 

on file L"l this c.,plication. 

IT IS HEREBY FURTHER ORDEP~D t~at Pacific Greyhound 

Line::> shall, 'Ni thin thirty (30) da.ys ufter their execution, 

file with the R'lilroad CO:lI!lissio:"J. 0. copy of each conditional 

sale contrC1.ct o;.:ecuted under the authori ty her~i:"J. granted. 

IT IS HEREBY FURTHER ORDERED that the autA'Ority here­

in granted will become effective when Pacific Greyho~"ld Lines 

has puid the fee prescribed by Section 57 of the Public Util­

ities Act~ which fce is Throe E~~dr~d Ten ($310.00) Dollars. 

-
Dated ::t Szr. Frar..cisco~ California) this /d J4. day 

of ~!arch.) 1945. 

Co~· 


