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Decicsion No. 3TES

SEFORE THE RAILROAD COLLISSION OF THE STATE OF CALIFORNIA

In the Matter of the Apnlication . NI 2 n
J‘i' U @M
of Lu é%[iu

AUGUST CARSTENSEN, an incividuz

operating & cold sto age busines

in the City of Sacramento wader Application
the name and style of CRYSTAL ICE No. 268603
AND COLD STORAGE WAREHOUSE

For an order suthorizing aim to
gxecuve on agreement SUOO“dl ating
his leasenold interest unon utility
aroperty to 2 proposed 2eed of
Trust and Chattel liortgage.

3¥ THE COMRIISSION:

g2INIQN

Under the authority sraated by Decision No. 36301,
dated August 28, 1932, Crystal Ice and Cold Storage Co. leased
its pronerties and fadllities used in the cold storage warehouse
business to August Carstensen. He is now the lessee of saild

nroperties and is conducting the dusiness wnder tie nume of

Crystal Ice and Cold Storage Warehouse.

Crystal Ice and Cold Storage Company engages in the

nanufacture and ‘sale of ice and in other nonutility bdbusiness.
Its properties ard situated a2t the corner of 1léth and R Streets
in the City of Sacrumento and are more particularly described

as follows:




naots 1, 2, 3 and 4 in the block bounded by R and
S amd 16th and 17th Streets of said City of Sacramento,
according to the officiel mup or plat -thereof."

For the purposelof securing the payment of 2 §49,000
loan from The Casitzl Nationel Zank of Sacramento, Crystal Ice
and Cold Storege Co. inten’s to execute 2 deed of trust and
mortgage of chattels mn-ch w*ll be a lien on 1ts orooortle
including those used by August Caretenoen in tho cola storage
warehouse business.

August Carstensen asizs permission to execute aa¢ de-
liver an agreement subordinating nls interest in the leased
properties to the lien of the deed of trust and mortgage of
cqattels which Crystal Ice and Cold Storage Co. proposes to ox-

ecute. A copy of the suoo“d;“gtlon agreement is filed in this

applicotion as Exhibit "A.7 The ggreement reads in part as

foilow;:

"in consideration of the sum of One Dollar (£1.00)
and other good and waluable cons ider tion, receipt
whereof is hereby ackmowledged, the unce*smuncd,\AuG’ST
CARSTENSEN, Lessee, agrees tha his lien, right and in-
terest in gne real @nd persona o*opertius covered by
said lezse and above des C“iuLd and re;c rred to are and
will be junior, subordinate and secondary to said deed
of trust and chattol mortgage to the eytont and insofar
as saild deed of trust and chattel nmortgage will cover
and affect the real =nd personal sroperties descrlbed
in and covered by ¢ '1d lease. !

The Commission having considered applicant's request
and it being of the opiaieon that this is not a matter on which
2 hearing is necessary, and that this application should be

granted, tocrefore,
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IT IS XEER23Y ORDZRED that August Carstensen may, on
or before July 1, 1945, execute 2 subordinétion agreenent
substantially iz the same form as the subordination agreement
on file in this application as Zxhibit "A."

I7T IS HEREBY FURTHER ORDERED that the authority here-
in granted will “ecome effective upon the - date hereof, and fhat
within thirty (30) days after the execution of said subordina-
tion agreement, August Corstensen shall file with the Reilrozd
Commission 2 true and correct copy of szid subordinztion agree--
nent.

Dated at Son Frencisco, Califoraia, this _ A Y “-
day of March, 1945.
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