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Decicion No. 3821

BEFOAE THE RAILROAD COLMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of E@ r\ﬂ m’\&

WARD HUNT, dozng business wader the

firm name and style of "DUNNIGAN

WAREHQUSE AND ELEVATOR COLPANYM Application
. No.. 26630
For an Order Authorizing said '
Company to Borrow Money and Exe-
cute & Promissory Note, Crattel
Mortgage and Deed of Trust Therefor.

BY THE COMMISSION:

Ward nunu, coing business under the firm name and
style of Dunnigen Warehouse and Ilevator Company, has applied
to the KRallroad Commission for permission to issue promissory
notes in the principal amount of $72,500 and to execute a
mortgage of chattels ancd a deed of truct. to secure the pay-
nent thereof.

The application siows that ward Hunt for many years
has béen, and now is, engaged in the business of cleaning
fice, bariey, wheat and other grains, and in the public utility
warchouse busingss serving the general public in and near
Dunnigan, Yolo County. It vppeafs thnat he now desires to
enlarge his facilities throuph the construction of sixteen
conerete wulk bins having a copacity of 170,000 bags of grain
and rice, it being reported that no dulk storage now is availe
able in this area, that there is a greoat demand for tne same

by farmers living in the locelity, and that contracts have boen
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signed with the various growers who have agreed to store
their bulk grain in the proposed new facilities. Arrznge-

ments have been made with Derlineer Construction Convany of

Houston, Texas, Ior the construction of the facilities and
the Installaticn of the nacessary machinery at a totzl coct
S approximately $120,000.

To finance in part the cost Ward Hunt proposss to
iscue two notes to bank of America Mationzl Trust and Savings
Associlation, one note te be In thne principal amount of
865,000, payeble in zanucl instellments of 86,500 on February 5
of each year from 1946 to 1955, inclu;iv;, with interest at the
rate of 5 per cent per annuw: on deferred Ealances, and the other
note to be in the principal amount of $7,500, payable in zanusl
Installments of 81,500 on February 5 of each year from 1946 to
1950, inclusive, with interest at the. rate of' § psr cent per
annun on deferred balances. Copies of the pfoposed notes and

of the mortgage of chattels and deed of trust have been filed

in this proceeding. xonear to be in satisfactory form.

Ward Hunt naving applicd to the Railroad Comuission
for permission to issue notes in ithe a2zgregate smownt of
$72,500 and to executc a mortgage of attels and a deed of
trust, and the Commission beihg of the opinion that a public
hearing is not necessary on this epplication, that the reguest
of applicant should be granted, as herein provided, that the
money, property or labor %o be procurad or paid for through the
issue of said notes is reasonably required for the purpose
spécified herein and that the expenditures for said purpose are

not, in wnole or in part, reasonably chargeable to operating
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expenses or to income, therelore,
IT IS SEKELY ORDERED 2c follows

1. Ward Bunt mey issue, on or before May 3l,.l945;
nis 5 per cent promlssory notes in the aggregate principal
amount of $72,500, payable as indicated in the preceding opinioﬁ;‘
for the purpose of financing in part the cost:of the warehouse
facilitles referred to in this procceding. .

2. Ward Bunt may exccute, om or before May' 31,
1945, 2 mortgage of chattels and a deed.of trust in, or
substantially in, the same form as those filed in this proceed-
ing &s Exhibit B and Exhibit C, respectively, to secure the
payment of the notes nerein authorized to be issued.

3. The authority herein granted will become

effective when applicant has poid the foe preseridbed by
Section 57 of the Public Utilities Act, which feejé 373,

L. Ward Hunt shzll file with the Commission, on
or before June 30, 1945, a copy of each note as actually issued
under the authority herein gruated.

Dated at San Fr: ncisco, California, this ZE day

of Q(}J , 1945. g : Z
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