
Decision No. 37821 - . 

BEFORE THE RAILROA.D COki.MISi:lIm~Ok' ~£-l.E STATE· Oi" CALliOfulJIA 

In the Matter of the' Application of 
WAhD HUNT, doing busin'Css uuc.er· the 
firm n~me and s tyJ.e of "DUJ:J.L\J'IGA...~ 
'iiAFtEHOUSE A..I\ID ELEVATOR COM ... °Al.'JYtt 

For an Order Authorizing soid' 
Coopany to Borrow Money and Exe-
cute a Promissory Note, C~.a ttel 
Mortgage and Deed' of Trust Thero1'or. 

BY THE COMMISSION: 

, 

Application 
No •. 26630 

Ward Ht..mt, aoing ousin~ss und.er the firm name and 
:. tyle of D\ll'lnigan Warehouzl? ~l'ld Eleva tor Company, r.as appli'ed 

to the Railroad Commi~sion for per~ission to issue promissory 
notes in the principal amount of $72,500 and to execute a 
mortgage of cha tt(:ls and a deed of' trus t. to secure the pay'-
ment thereof. 

'l'he applieD. tion S.i.l0VlS that 'ward Hunt for many years . 
has been, and now is, .engaged in the business of cleaning 

rice, barley, wnea t .:md other grai.."'l.s, and in tl10 public utility 

w3.rehouse businczz serv::'::lg the general pu'::>lic in and neo.r 

Dunnigan, Yolo County. It appccrs that h~ now desir~s to 

en1ar ee his faciliti~s th!'ough the construction of sixteen 
concrete bulk b!ns ho.ving c. ct..p~<.:ity of 170,000 bags of er~.in 
and rice, it b~ing rcport~d that no bulk storcg-:: now is aVf.:.il-

by farmers living in the loc~11ty, ~nd tr~t contr~cts have been 
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signed with the various growers ~: .. ho :Cave agroed to stor·2 

their bulk grain in the propooed new facilities. Arr3nce-

ments have b0en r:J.-::..de with Bcrlir.gcr Conztruction Co-opo.ny of 

Houston, Texas, for the construction of th~ r~cilities ~nd 
tho installation of the necessr.ry machinery at a total co:::t 
of ~pproxi03te1y $120,000. 

To finc::ncc in p.::.rt the cost ~V3rd Hunt propos,~s to. 

is~u€: two notoz to bank 0;" A=:eric~ ~J8. tiono.l Trus t and Savines 

Association, one note tc be in the prinCipal amount of 
$65,000, p~yuble in ~nnu~l lllst~llments of $0,500 on February 5 
of each year ;:'rOr:l 1946 to 1955, :!.nc1u~i·\tc, with interest at the 

rate of 5 per cent per annu=. on deferred balances, and the other 
note to be in the principal amount of $7,500, payable in ~ucl 
installments of $1,500 on February 5 of each year from 1946 to 
1950, inclusive, with interest ~t the. ro.tc or' 5 p€r cent pe:r 
~~~~~ on deferred balances. Copies of the proposed not~s ~d 
of the :lortgage of ch:t.tt~l$ c.nd deed of trust have- bc~n filed 
in this proceeding. They :tp,0ar to be in so.tisi'~lctory form. 

O - "") "1:' 1:\ _:lL£..:.; 

Ward Hunt having (.:pplicd. to the Rni1road Co!l'lt~ission 

for p€rmission to is~~e not0s in the o€greg~te ooo~~t of 

$72,500 and to e:.:ecu.tc a r:;,ortgz.gc of chattels and a deed of 

trust, t.nd the Comlnission b~ing of thE: opinion that a pUblic 

hearing is not ne.ccss~::y on this ap.plication, that the rec.uest 

of applicant should be gr:;:.ntoa., as hcr~i:a provided, that tL1~ 

money, property or labor to be procured or ~aid for through the 
issue of said n¢tes is reasonably required 'for the purpoze 

specified her~in and that the expenditures for said purpose are 

not, in wholE' or in part, reasonably chargeable to operating 
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expenses' or to incotle, therefore, 

IT IS HEREbY ORDEi\ED· :;'..$ follows: 

1. Viard HurJ.t may issue, on or before May .31., 1945, 

his 5 per cent promissory notes in the ~egregate principal 
amount of $72,500, payable as incicated in the· preceding opinion, 

for .the, purpose of fin:mcir.g in part the cost~ of the .warehouse\'· 

facilities referred to in this proceeding •. 
2. Ward Hu."'l.t may execute, on. or bei'oreMay: 31, 

1945, a mortgage of chattels and a deed.of trust int or 
substantially in, the same form as those filed i~this proceed-
ing &s Exhibit B and Exhibit C, respectively, to secure the 
payment of the notes horein authorized to be issued • 

.3. The authority h~rein granted will become 
d'1'l?ctiv~ when applicc.nt h~s pc.id the fce pr~scriboci by 
Section 57 of the Public Utilities Act, which fce:ls $7.3. 

4. Ward H1.ll'lt sh:::.ll file with the Commission" .on 
or before Ju."'l.e 30, 1945, a copy oi" each note as actually issued 
under the authority herei:l srontcd. -Do. ted at· Scm Fr::.ncisco, Cali:forni~, this ....25:' ..... day 

of ~' 1945. 
! 
\ 

. CO.MlirSS!O~lERS" -


