
3 ..... 8'~i D~c1sion No. , ~ 

BE~'O?.z THE, RAILROAD C011l1ISS:i:O':~ 01- 'H{E' STATE OE' CALIFO?J-JIA 

CIn'the rna tter of t,he ap':olication of '.'1 
EAr~E3 L. ADLEY to sell, ana 

,pr~SIDEL~T T.ANl': LiNES" INC." G: 
'California corpora t'ion, to pur,chase', 
a highway common carrier oper~ting 
right for the transpor'tation of ) 
freight between Los A..~eles and 'f:j 
Los Ang,ele~ Harbor. 

'J .. ' .... , . ,.1 •• 

BY THE COM,tIlISSIo'N: 

Application 
No. 26651 

Thi~ is nn spiJlica tion for z.n order of the Railroo,d 

Co~ission authorizing Chi~les L. Adl~y to transfer to 

Prezident Tank Lines, Inc., co?rtsin high\\"ay CO::1."no~ ca.rrier 

operative right for the t!'~,nsportat!.on of property, by auto 

trucks" betwe\:!:l th·;:,- city 0:: Los An'g':)l·:z ::.no. Los Allgeles Her·cor. 

The right proposed to 
, ..' •• ' 'I be tr~.r.!;l·l2rrca. was ~st:;lbl:J.s':'1ed 

by reason of opcratio:ls CC=-.lwcr"cec. prior to :'1ay 1, 1917', and 
, " 

contlnuous operatlon~ thereafter J and i~ra~ alcq~1r~d oy Chal~les 
't j' 

L. Ad~e:r pursunr.t to l;I,uthority" gran't~d: by Dee:':'sion' No. ::'0657~' 

'.' ; 

He now nas er ... te'red.· into an agreement, 

dated 'l~lal'cb' 31',,1945, to sell ond transfer' sald op:erative' rigr.t 

to Prc:;;1dcn,t Tank Lines, Znc." l~or" th'S sum of' $1400, 'payable as" 
follows:, $100 'on: April 1, 1945 ~ 'and $100, or' rr.ore'," on' the f1~st 

• I j ..' .' , " ". • • .,,-; 

do.y, of each month thereafter ur..til' the full at'.ount shall have 

been paid.:, No "equi'pment or'ot~.ier';'propcrtY' oi" any l~ind 1s'"to"be 
, " 

tr,:.nsfcrrcd incol.".n~ct:i.or.. with the tranzfcroI' I tht:/'right. It 
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OCC1.!rs to u::: that the tcrl:..z oJ.' the agre~I!cnt bring 1 t ... :1 th~n 

tC0 provi~10ns or ~ectio~ 52 of the Public Utiliti0S Act. 

For 1944, Charle::: L. Adley reports total COl:J.!r.on 

c~rricr revenues of $502.12 and. other revenu~s of :;23,013.15. 

Presid~nt T~~ Lin~s> Inc., is a corporation 

org~n1zcd on or about Decel:..bc::- 16, 1933, under the laws of 

the Sto.te of Califo:-nia. The records of the COm.I:1ss1on show 

that it no~ is cngogcd in b1.!si~css ~s a hiehw~y contract 

cs-:;-rler, a city carrier and a radial highway cot:l!:lon carrier. It 

reports that it has sui'.t'lciont equipment v:i th which to perform 

ser":ice '.l."lder the operative rieht to be t::-ansferred. It has 

out~tanding 1,000 shares of no par v~lu~ stock wit:'1 a sto.ted 

value of $4,066.72. It::; surpl'(;.s :md Ul1di vided p rofi ts .:or.;;: 

reported at $42,822.56. 

President T3nk Lines, Inc., in ac~uiring this rigctj 

is h~re'by placed ~fion notice thtlt !!opcr:.tivc :'ights Ti do not 

cons ti tutc a clo.s: of prop~rty vil"lich should 'be capitalized or 

used a:: .In cl~l'!1cnt of v.:~luc in ra.te fixing for :J..."l.Y CUl'lount of 

money in excess 0 f that origin<.:.lly pc.i\'l to tho St~tc as a con

sidera tion for the grcnt of si;.ch riehts ~ Aside frotJ their 

purely permis!::1ve aspect" they extend to thr:! holder a full or 

partial monopoly of a class of bu:::iness over a pcrticu1ar route. 

This rno~opoly fe~ ture rn ay be changed or destroyed at any time 

by the state" which 1s not in ~Yly respect limited in the nurnb€'r· 

o;,~ rights ·.~nich may be given. 
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o R D :E R ~c ___ _ 

Applicat:i.on h~ving been ::z.de ,to the·Railroad 

COr.'.misslon for an order o.uthorizin~ .the tran~:r.er of a.n 

op€'rc,tiv(' right anc. the Commission having considered the 

npplicstion o.r.d it beinG of the op:i.nion tho.t a public hearing 

is not necessary nnd that th~ :t'cq,ucst of z.pplic~.nts should be 

grcnted, ~z h~rcin provided, tb0rc~orc 

IT :i:S EE.BEBY OBDEiiED ~s i'ollo\'!s: 

1.Cha;:."lcs 'r.. Adley ~I::'ly, on or b~forc liuy 31., 1945, 

transi'e.r his opera. t.i ve :right r~.ferrcc. to in the fO'regoing 

opinion, to P:'esid'ant T .... nk LinGs, Inc., such transfer to be i'n 

accordance: v:ith the terms Gnd conditions 01' the o.grcement 'dct,=,d 

Msrch 31, 1945, which is filed in ,this proceeding as Exhibit A. 

Applicants may exe~~te ·an agrec~ent similar in terms to s~i~ 

Exhibit A. 

2. Applic~mts shal.l co;nply with the pro· ... isions of 

G.en~r3.1 Orde·r No. SO ·and Part IV o:f Gc-ne:t'o.l Orccr No. 9;-A by 

filing, in triplicate, end ~oncur:,c-l'~t1y r.la!-cin~ effoctivE'" :;:ppro-

priate tariffs and time tables ':!ithi..."'l sixty d::!ys from th~ e!f~c-

ti vc date hereof ::-.nd on not lcs!j thsn one .day T s notic~ to the 

Commission ·~IllC. to the pu:'lic. 

3. If P~esidcnt Tank Lin~s> Inc., acqu1rc~ s~id 

opcr~tivc right i t .m~J chilree to intz:ngibl~ cr.p.1 tcl fifty ($5'0) 

dol1a:,~ of scid purch~sc price. The ·rl?:::.aind€r of the purch~sc 

price sball be. cho.l'ged to a. S'uzpcnsc accou."'l.t ~nd ur:lo:rtizcd on 

or before June 30, 1946, cy ch8rg€S to surplus. 

4. The authority herein gr.m·ced will become effective 

when President 'rank Linc~,. Inc., has paid thc!lJ.iniouz:l f~e 
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prescribed by S~ction 57 of the Public Utilities Act, ~';hich 

i'0~ is $25. 

Doted c.t San F:::,~~nc1sco, C~li.fornic, this I ~ day 

of ~' 1945. 

Commissfonez's 


