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Declision No. 378523

SFORE THEE RATLROAD COM:ISSION OF TUE STATE OF CALIFORNIA

In the Matter of the,Application of ) < , NAB.
VELMA HEXLENE TUCKER and B. E. TUCKER )
to. sell and WILLIAM F. McVEIGH and, )

DUARD. W. EULZIT to purchase auto truck) Application No: 26365
freight line Operated between Corona

and Los Angeles Harbor district, and )

between Corona and Los Angeles.

BY TEE COMMISSION:

OPINION

Velma Helene Tucker and B. E. Tucker request authority

to sell to William F. McVeigh and Duard V. Hulett their operative
rights created by Decisions Nos. 14112; 14174 and 16540; and also
to sell certain automotive eéquipment. The purchasers seek

authority to acquire said rights and equipment.

Th; operative *ights herain propospd to be transferred
authorize thn transportation of lxmitﬁd commoditios in goneral be-
twegp Los Angeles and Corona and between Los Angeles Harbor and
Corona as more Spncifically set forth in Decision No. 14112; as
amended by Decision No. 14174 in Application No. 9606 and
De¢ision No. 16540 ir Application Fo. 12289:

Said operative rights were acquired by Velma Helene
Tucker and B: H. Tucker pursuant to transfers authorized in

Decisions Nos: 32753 and 371535

The sellers, doing businhess as "Pioneer Transfer,

until recently also operated as radial highway common carrier and

.

city carrier. Onh their combined operations revenues and expenses
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for the years 1940 to 1943, inclusive, were as follows:

1940 1941 1942 1043

Operating Revenue $9,439. gB $10,259.83 §15,422.36 $19,222.74
Operating Expense 81051 82 _ 9,283.40 _12,143,70 ___4_25;33

Net Income & 487.74 § 976.43 & 3,278.66 § 2,727.35

4pplicants ‘state thet "the volume of business done on our
certificated operations, ~... for 1942, 1943, and 1944 did not
exceed $500 per year.™ The reason given for the negligible amount
of business resulting from certificated operations is the re-
stricted chsoracter of the traffic through Los &ngeles Harbor, due

to the war,

The equirment proposed to be sold consists of four trucks,
one tractor, two trailers, one van body, and office ecuipment
valued by ‘the owners at $14,000. The purchase price of saild
equipment and operative rights is $14,000. Said purchase price
represents the value of the equipment only as no value was placed
on the operative rights. The terms are cash ﬁpon delivery of a

pill of sale and authorized transfer of the operative rights.

The sellers desire to ouit the trucking business, and
the buyers propose to continue to overate the certificated service
together with 2 radlal highway common carrier and city carrier
service, as previously conducted. The latter appear able and are
willing to contimue to offer said certificated service to the
public pending termination of hostilities; as and when needed. The
transferees have considerable trucking experience znd propose to

operate as a copartnership under the name of "Pioneer Iransfer'.




LA 26360 OD ®

 The financial condition of said partnership-as of Decerber 31,

+ 1944, was as follows:

.Assets:

Cash . § 1,957.82
Motor &'Shop. Equipment - 10,500.00
" Materials & Supplies 250.00
" Other Assets .. 4,378.5%9° $17,086.41

. Liabilities:

Notes Payable : $A5fg34,00
Depreciation Reserve + 833.50

" Other Liabilities - 112.00 _

' Net Worth . _10,806,91° $17,086.41

. After full consideration of this wmatter the Commission
is ' of the opirion that a public hearing:is mot necessary.and that
~ the application should be:granted.

The "action taken herein shall not be construed to be a

. ‘finding of value for any purpose.

William F, McVelgh and Duard.V. Eulett:are hereby placed
~upon notice that:operative rights, as.such, 40 not constitute a
- .class of property which may be capitalized or-used.as an elenent
cof ‘value in rate-fixing for any amount of money in excess.of that
originally paid to the State as the consideration for the grant.of
such rights. .Aside from their purely permissive-aspect, they.ex-
tend to the holder a full or partial moncpoly of a class of
business-over a particular route. ' This monopoly feature. may.be
changed or destroyed at any time by the State, which.is not-in

. any respect . limited to the number of ‘rights which:-may be. gilven.

CRDER

- —

"IT IS HERZBY ONDERZD: that: Velma Ee«lene:Tucker znd

" B..H. Tucker be and they-are hereby authorized: to transfer to

3.
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© William F. MeVeigh and Duard W.‘Hulﬂtt, a copartnership, the.
Opérétiv~‘righté acquirhd‘under authority of De;isions,Nos. 32753
“and 37153, and also tﬁe automotive and office equipment referred
to in the foregoing 'opiﬁion', and that vfilliam F. McVeigh and Duard
W.ﬁHulett, a'cdpértnersﬁip, be and they are hereby authorized to

purchase and écquire said'rights and equipment an@,thereafter

operate thersunder, subject to the following conditions:

(1) That within thirty (30) days after the transfer.

. of the properties authorized. herein, sald .co~
.partnership shall file with this Commission a copy
of the Bill of Sale executed under the authority
herein granted, :

Applicants shall comply with the provisions of
General Order No. 80 and Part IV of General Order
No. 93-A by filing, in triplicate, and con- .
currently. making effective, appropriate tariffs
and time schedules within sixty (60) days from
the effective date hereof and on not less than
one (1) day's notice to the Commission and the

public,

That the authorization herein granted shall lapse
‘and become void if not exweréised within one (1
“year from the date hereof unless further time is
granted by subsequent order,

The effective dete of this order shall be the date
‘hereof.

Dated aterbu \erminciord , California, this

day of _ YVl /- s 19451
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