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Decision No.37872

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

VALLEJO EXPRESS COLPANY, & corpora- Application
tion, for authority to execute a No. 26700
Motor Vehlele Chattel Mortgage.

BY THE COMMISSION:

| Vallejo Express Company, engaged in the trans-
portation of properiy between San Francisco and Qakland on
the one hand, ané Vallejo, Mare Island Navy Yard, an¢ points
north thereof to and ineluding Calistoga, on the other hand,
asks permission to excecute to The anglo-California Natlonal
Bénk of San Francisco a motor vehlcle chattel mortguge in the
sun of not exceeding 386,000, payable in forty-eight egual
consecutive monthly’installﬁents pius interest at the rate of
L% per annum. A copy of the pfoposed mortgage 1s on file in
this apolication as Exhibvit "A".

The procceds of the loan will be used to make
payments on the following ecuipment: 10 Model CL-32 Trail-
mobile Automatic Single-Axle Semi-trallers (cost per unit
$2,176.29); 7 Model CC-450 GIC Truck Chassis with Stake Bodies
(cost per unit $2,769.56); 4 Model DC-100T Autocar Diesel
Tractors (cost per unit $8,238.55); and 1 liodel C70TS Autocar




A26700 62 oW

Truck Tractor (Gas) costing $5,945. . The mortgage will dhe a
lien on said ecuipment.

' Applicant~reporﬁs-thatfit-needs fhé eéuipment to
render moreladequafe service %o the public-and to Army znc Navy.
Installations.

‘_ The Commission has considered.applicant's request
ané is of the opinion that this 15 not a matter on which a
heéring 1s necessary, that the money, property or labor to be
orocured1or paid for through the execution of said chattel
mortzage is reasonably required: by applicant for the purpose
hereiﬁwgg%tcd and that this APPIlC&tiOR shotld be granted
subject to the provisions of this order; therefore,

I7 IS ORDERED that Vallejo Express Company may,
after the effective date hereof and on or before September 30,
1945, execute to The Anglo-CaliforﬁLa National Bank of San
?rancisco, a mortgage‘of ¢hatiels substéntiélly in the sane
form as the mortgage of chattels on file iﬁ‘this application as
Exhibit "A" for the purpose of securing the payment of loan
not in excess of $380,000, paysble in forty-eight equal coasec-
utive monthly instellments olus interest at the rate o 4% per
annum.  The money borrowed from scid Bank shall be used by
applicant to pay in whole or in part for the eguipment to which
reference is made in this order.

IT IS FURTEER ORDERED that the authority heredn
granted will bYecome effective when applicant has paid the fee
srescrived by Section 57 of ‘the Public Utilities Act, which fec
is $80. |

| IT IS FURTHER ORLEEED that within thirty (30) days
after the execution of sauid mortgage of caattels Vallejo

Express Company shall file with the Railrozd Commission a;true
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and correct copy of salié mortgage of chattels, together with
a2 Stutemeént showing the amount of money borrowed t'ni‘ough the
execution of said mortgage of chattels snd the purposes in
detail for which said monies were expended.

Dated at San Francisco, California, this 69“
day of _ YW s, 1945.

i

Commissioners

| RML“OM COMRISSION

BTATZ OF SALIFQRNIA
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