"

 ORICINAL

ZEFORE TEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA
In the Matter of the Application of )’ -
Sacramento River Warehouse Company, o '

8, corporation, o sell and J. Se Application No. 26726

Clare, dba The EButte City Warehouse

Conpany, to.purchase Warehouses and
Equipnent. B

-~

BY TEE COMMISSION:
I OPINION AND ORDER |

By this applica‘tiéi:'x; as amended, ‘S‘;acraznen'to River Warehouse
Company, ‘a' corporation, seeks authority to $ell 0 Je S. Cla.re,
doing business as The Butte City Warehouse Company, tho property
used in connection with public utility warehousoe operations cqz_;&ucted
at Butte City and Princeton, points in the vicinity of and north h

. 1
of Colusae

The verified abblié##ion dZscloses that in the interest

of ‘operatiiig efficlency and "ééoﬁbﬁ:}‘ Sacréménfo River Warehouse
) . Company desires to limit its service to Colusa and points south of
. t}g.at ¢ity, and that Clare, an experienced warehousemen, will super=
viée the oﬁération of the warehouses proposed to be trénsrerred. Ko
‘change 1n the Tates or in the service %o the prblic is proposed.
"I’he‘h consideratidn is $90,000, payable in cask at the time of transfer.
' TQ provide in part the purchase price, J. S. Clare Proposes
£0 'borrow $45,000 from the Bank of America, NoTe & Sade, and to
 dssue in ovidence thercof two promissory motes, one £or $37,200,
secured by a deed of trust payable ia amnual installments of $3,720
“with interest on deferred ‘balances at the rate of 5 per cent por
annun, and the other for $7,800, secured by a mortgage of chattels
(22 RO Sesiose o Smen pusoiouse as Buvt ety anh g 0

bouse labor at Butte City and all the warechouse equipmente The cost
1s reported at $121,650.45 and the present value at $50,954453

i,




payable in annual Installments of $2, 600 with interest on dererred

balances at the rate of 5 per cen‘c‘per annume The coples & the
proposed instruments f£iled in this proceeding appear o be in
satisfactory forme

Tt appears that this is a matter in waich a public hearing
is not necessary, that the applicatioz showld be granted as berein
provided, and that tkﬁe morey, property or labo:r t0 be procured or
paid for through the issue of the rotes is reasonably reguired for
the purpose specified herein, waick purpose is not, in whole or in
part, Teasonably chargeablé to operating experse or to income, |

Therefore good cause appearing,

IT IS HERESY OBDERSD that Sacramento River Warebouse Com=
pany, a corporation, be and it is hereby authorized to sell and JeSe
Clare, doing business as The Butte City Warehouse Company, be and ’
he 1s hereby authorized to purchase, on or before June 30, 1945, the
public utility warehouse property involved in this proceeding.

IT IS EEREBY FURTEER ORDERED that, immediately upon the
transfer of the property involved, Sacramento River Warehouse Company,
& corporation, and Je Se Clare, doing business as 'i?_he' Butte City
Warehouse Company, shall, on not less than tkree (3) days® notice
4o the Commizsion and to the public, supplement or reissae teriffs

oo £ile with the Commisslon Iz so Tar as taey nane rates, rules and

regulatibns governing operations at the warehouses :.n_.volved in this
proceeding, to skow that toe formzer nas withdrawm or canceled and

that the latter has concurrently adopted or established as hisc own
sald rates, rules and regulations; and that the tarlilf £1804ngs made
pursuant to this order shell, in all other respecés, comply with the 3
regalations goveraing the construction and £iling of warehouse tarifts
set forth in the Commissionts Generél Order No. 6le




IT IS ZEREBY FURTHER CORDERED that J. Se Cl;:re be, and
he is heredy ézithorized; “on or before sune 30, 1945, to execute a
deed of trust and & moTtgage of chattels,in, or substantially in,
the same form as those £iled in thais proceeding and to issue
promissory notes In the aggregate amount of $45,000, one note for
$37,200 payable in annumal imstallments of $3,720 with interest
on deferred balances at the rate of § per cent per annum, and the
other for $7,8300 payabdle in annual installments of $2,600 with
interest on deferred balances at the Tate of 5 per cent per alnum,
and to use the procecds realized tarough the issue of said notes to
pay in part the purchase srice of the propertics reforred to herein,
provided that within thirty days after issue of the notes nerein
authorized, J. Se Clare shall file with this Commission & report
as required by the Commission®s General Order Noa 20-Le
The authority nerein granted shall beconme effectlve when

J. S. Clare has paid tae fee prescribed by Section 57 of the Public
Utilities Lot, walch fee is $45.00. " o
Dated at Los Aingeles, California, tmsm_ day of

-~ .
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