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Decision No. 37927

BEFORE THE SAILROAD COMMISSION OF THE STATE OF CALIFORNIA

— ORIGINAL
.In tae mdtter ©of tae Application .of

SOUTEERN CALIFORNTIA :RHIGJE LINES ' Application
for an order authorizing the No. 26723
execution of a note secured by

real estate.

BY THE COMMISSION:

QPINION and ORDER

Southern California Freight Lines, a corporation,
has applied to the Railroad Commission for authoritiy to
execute a deed of trust and to Lssue z note in the principal
amount of $£,500 for the purpose of firancing, In part, the
cpst of cezt@iﬁ real proverty and improvements located in

Escondido, Caiifornia.

The company has entered into an agreement to pur-
¢hase a parcel of land, having an area of &0 by 250 féet, im-
proved by & tile bullding having z ground floor-area. of 40 by
So,fee:vwi;b a, second story in the rear 40.by 40 feet, eouipped
fogfliv;ng,qgarters,_ It is planned vy the company to use the
property for a freight terminal and a place -of recidence for
its'Escogdi¢9umanaggr.‘

Applicant reports the reasonable value of the land’
at.$500 and of the improvements at $7,000.  The agreed’ pur--
chase_p;ige,isﬂ$7,$qoAof'which SB,OOOﬂwillﬂbe.palduinucash.and
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$4,500' w1ll be evidenced by a note payable in tiree amaual
installments of $1,500 with interest at -the rate of 5 per cent
per anaum, payment To be secured.by a deed of trust.

The Commizsion has considered this matter and is of
the ‘opinion that a public hearing is not_necesS'*y}anﬁ that the
money, property or labor to be procured.or paid for through :he'
issue of the noté is reasonably reguired for the purpose
specified herein, which purpose is not, in.whole or in part,
reasonably chargea®tle to operatiny expenses . or o inqomé;v‘
therefore, |

IT IS EEREBY.ORDERED thes Soutzern California Freight
Lines be, and it hereby is,. authorized af;ér.the effective cate
nereol and on or before July 31, 1945, to exeeute a deed of. trast
in, of substantially in, the same form as that filed in this
proceeding and to issue 2 note in the principal amownt of
4,500, payable $h Zarce annual installnments of 31,500, with
interest at the rate of 5 per cent per annum,lﬁor.the purpose qf
financing‘in parthho purchase pricé,of the rezl property and
inprovezents referred to zerein. |

IT IS HEEREBY FURIEER ORDERED that Southern Callfornia
Preight Lines shall file witkz the Commission, o: or before
August 15, 1945, a copy of the decd of trust and note as @zeég;eé
and issued under the authority herein granted. | |

IT IS HERESY FORTHER ORDERED that the authority herein
granted will become effective when Southern California Freight
Lines has paid the minimum fec prescribed by Section 57 of the

Putlic Utilities Act, which fee %5 325.
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Dated at m&;ﬂr% California, thls ééi

Gay of May, 1945. |
%//%A_ .
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Commissioners




