
Decision No. 37927 

BEFORE ,;(HE RAILROAD COliM!SSION OF TESSTATE OF CAL.!FOR.:.I!'!A 
• • , I " 

In the Ma.tter .ot .the Ap,.licat:1.on .of 
SOOTHE&~ CAL!FORNIA FREICE! ~INES 
for 'an orc.cr .authorizing the . 
execution of a note secu~ed by 
re~l estate~ . 

, . ~ .,. 

~! TEE CO~~ISSION: . 

Application 
~o. 2·673:3_ 

So~the~n California Freight 1~~es7 a corporation, 

has applied to. the R.a~lroad Co:n:nission for authority to 

execute a deed of trust and to issue a note L~ the ~rincipal 

a!:lcunt of $4,500 for the ~urpose of. f1!'lanci.~g, in part,. the . ," 

c~st of cer.tair.. real propE:rty w.d i::proVe::leAts locG..ted. i.'"l 

Escondido, California. . . . . 
The company ha~ ent~rcd into· anagree:cnt. to pur-

chase a parcel of,land, r~ving, ~~ area o~ 80 by 250 feet 7 ic-, .' 

prov:ed by a tile. building hav1ng a eround floor' a.rea. o~ 40 by· . . . , 

80 feet ~i~~ a, secot;ld sto:-y. in the. rear 49: by 40 feet·, eq,uipi'€d. 

fo~:. 11 v~r~..g. q':larter~ ~. It. is. pla..."'lnec. by the COIllPa.:'!Y to use t~..e 

:prop~rty fo::. a f::-cight t.~r?:t.."'lal and ~ place ·of re~'id.ence for' 

its Escondido. manager. 
• ; • I ' !. 

Ap~lica~t.r~,o~tsthc reasonable value of· the- land: 

at .$500 and o~ th~ improv~:n~nts at' $7,000:. The a6:::,~ed' pur-" , .. ... 

c~se p~i~~: is$7,~qOof which $3,000 .. will" be. paid .·irr.cash a.~c. 

.., -... 

", 
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$4,,500' will be' evieenccd by 0. note pay~bl.€:, .in .three .an.."lual 

install!:lcn~s 'of $1,500 wi th inte!'c~t 'at ·the rate of 5 pc~ ,cent 
, . 

per '~~um, ~ay.mGnt to be secured.~y a deed o! trust. 

The COm:llszion has· con:;ic.erec. tr.is ·matter anc. iz. of . 
• 1. 

the ·op1..-1.iontr.ata 'publiC he::.:.ring is not .necessary. and that .tne . ,. .' ',' . 

:loney; property: or labor' to be procured··,or paid for t=-ough .the . ..... .. 
iSSIlC' of' the note is ::-easona.bly· reqllired fo:- therpu.r~o:;e 

specif.ied herein, .vihich' pllrpose is .r..ot, . in. VI~1.e or in ,part, 

r~asonably ch.arg~able to opc:r~ti.."le expe::-.I.ses ',or to 1n~ot1e; , 

therefore, 

IT ISEEREBY·ORDERED t~~t Sout~ern California Freight . '~ .: 

Li."'les be, o.nd it hereby is,. authorizc:d, ~i':tcr. the effective date, 

her~or'and on or bcfor~ July 31, 194-5·" to execute a deed of. t;).lst 
• • ...' I 

in, or: substantially in, the S:l::le torm.as that, .filed in tm..s 
•• ', • ,*. 

pr'cccc;:ding and. to issu(;I 0.
1 no'te in' .the principal a:nou...~t of . . 

$4,500, payable ~n tnrce a...").f,I.l.:.al installrnc:lts ot $1,500" with 
.. • \ I 

interest ~t t:r.o rate of 5 per cont per a.."'ll'l.Il:1, to::. tl"'.e p~pose of. 

finanCIng' i..~ par"~· the p1.l:'chase price. of th~ resl l?roperty an~ 

improvc::ents referred to her~1n. 

!T IS EEP..EB7 FtTf.!'EER ORDBP.ED t!'-.a.t Southern California 
.,. 

Freight Lines shall file wit~ the Co~~s~ion, on or ~rorc 

August 15, 1945, a copy o! th.<: deed. of trust ane. note as 0xccf.lted 
, .. 

and iszued under the authority herein g:'rm:t<::C;. 

IT IS HEREBY FORTHER ORDERED that the a~th~rity h~r~in 

gra.'1ted will bcco:te ·effect:! .. ,,\'? whE:n Southern .Ca11forniZl. Freight 
• , • • ~ • I ~ 

Line::; has paid the ml.."lirtum fc.c pr,escribed by ,Se.cti<?n 57 of :th~ 

PubliC utilities Act, which !ee i:: $2'5. 

,-2 
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D 
. . tn.. ~//v~ 

a tee.· at ~htq·a~~, 

. day of M~y, 1945. 


