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Decision No. QLLSZ§§E___

BEFORE THE RAILROAD COMMISSION OF Tez SIATS OF CALIFOENIA

Iin t‘ze Mattpj' g§ tge Aoplicauioﬁ | @Fﬁﬁ@ﬂ%&&

CLAREVCE T. BERISCE for O*der

authorizing the purchuse, .
of HENRY W. PERROIT for Ordc* Application
autnorizmng the s ame of one-halfl No. - 26759
interest in the Loleta Water Works

and to execute a ‘promissory note

and c¢hattel mortgage. ,

Y TEE COJMISSIOV'

l QX

Clarence F. °er;s; and Henﬁy W. Perrott, copd*tncrs
doing busine3° urde* the name of I oleta WatC“ Wor&e ur n th
wauc“ sunply to the ;nhab‘taqt of tnc Town of Lolc For 1944
they ,kpnlied wate* to avout 100 comsumers and f—port their

cpe:at ing revenues at 31 967. 40.

Clarence F. Bertscn desi § to purc naac u“c onc-“ulf
;ntpre,t of s*'d Lol ta Latc* Worad nroac*ties f*om ncnrj W
PC“TOvt at a cost of 66 000. For the purpose of the transaction
ppl cants have va d *hc p*ope"tie° av ‘”2 OOO. The unde-

prcc*atcd Anv¢stmnnt _n the properties 1s epo:ted at $19,594.97.

To finance the nurcnaac of é-Ha*f in terest in the

wawe *ope*ties and to uafe ;ﬂp*ove tu to the proae t;e* and

purchace met@r S, Clarence F Bcrt eh asks permi ion to issue to
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the Bank of Loléta'his'promissory note for $7,C00 and to cxecutc
2 deed of trust to secure the payment of such note. A copy of
nis proposed note and deed of txust are filed in this app;iqé@ion
s Exnibit "A". The note provides that the principal 15 payubdle
monthly instellments of $80 or more. The note bears interest
the rate of 6 per cent per annuz, payable monthly. The deed
trust will be a lien on two parcels of real property, on
rights of way to lay and maintain pipe lines ond on the disiri-
bution system and other properties used for supplying watex o

the inhabitants of the Tovm of Loletz and vicinity.

Applicants allege that it will be to the best interesis
of the consumers to have the ownership of the water properties Iin
Clarence F. Bertsch rather than in a partaership. He has managed

the properrtiecs for meny years past and will continue to Co so.

QRREZR

The Commiscion has considered applicants' request and

s of the opinion that this is not & matter oz which a hearing

is necessary; that .the money, property or lzbor 1o be procured

or paid .for through the issue of the note heredn authorized I1s
reasonably required by Clarence F. Bertsch for the purposes
herein stated and.that this application should be granted sudject

‘40 tae provisions of -this order, therefore,

IT IS EEREBY ORDERED as follows:
1. Henry W. Perrott may, after the effcctive date

‘hereof and on or -before September 30, (1945, transfer nls interests
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in the Loleta Water Works properties to Clarence F. Bertsch.

2. Clarence .F. Bertsch-may, after the effective cute
nereof and on or-before Septembor 30, 1945, ‘issuc to ‘the B;nk of
Loleta his promissory note for the sum of not exceeding $7,000
and execute a deed of trust To secure thne payment of said note,
said note and said decd of trust to be 4m, or substantially in,
the same form as the note and deed of trust on file In this
application as Fxhibit m"A".

3. Clarence F. 2ertsch shall use £6,000 of the
proceeds realized through the issue of said note to pay Heary W.
Porrott for his one-half iaterest in said Lolete Water Works
properties and 81,000 of said proceeds to construct a new
concrete settling tank 2t the reservolr site, purchase meters,
and maxc other lmprovements to the water system. - |

4. The authority herein granted will become effective
ghen'CIaxence F. Bertsch has pald tre ninimun . fee required by
Sectlon 57 of the Public Urilities Act, which fee is Twenty-five
(S?5,90),Dollars.

5. Within sixvy (60) -Qays after the issue of the note

herein authorized, Clarence F. Bertsch shall £ile with the
‘Rdii?pad Comhis;ignﬂa copy of the note and.a copy of. the deed 0f
t:u;t,exgcuted‘under.the,authorityyherein'granted,-togethér‘ﬁith%
a, statement showing the purposes for which he expended the-
proceeds realized. through the Issug of + said note..

6. The action. taken nercin shall not be construed 0!
be.a‘finding4of value for anx,puépose other +than the proceeding:

herein involved.
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Deted at San Francisco, Czlifornia, this _ﬁj:Z:__ da

of Jung, 1945.

"\ll\L\ur)c‘\' L'J‘” “u‘-.. -..-'\‘-:
SYATL Cr C‘\H' T




