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Decision No. 37957.. 

BEFORE THE RA!LROJ.J)' CO!:t~:::SSION OF TEE' STATE OF CAL!l"OP.1JIA 

In .the Uo.tter of' the Application of' j. 
DALE C. RlJiSEY doing buziness" az 
Valley Truck Co. for' ~~ orde~ 
authorizing izsue of note ~nd ch~ttel ~ 
mortgage. . , 

• • ,t' • 

--~--

BY THE C01~ISSION: 

° ? ! N ! 0 N - ..... -~-.,.-

Application 
No. 26673 

Applicant, Da2e C. Ramsey, co~ng buziness unccr the 

n".me oJ: Valley Truck Co., ask:: per:::iszion to is'sue to 3~nk of 
" 

P.merica Nation.zl Trust and Savinzs Asso<:iation his promizsory 

note 1..", the pr!.nci-pal sum of $35,000 0..."11 execute 2. cl~tt0l mort­

gage and conditional s~l~s contracts for th~ P~90SC of oc­

o.uir~g truck equipment $~d ~rovidc ci~self wltn workine capitol. 

The Co:r.m1szion, by DeciSion !Jo. 37695, d:J.tec. ?~"oruz.ry 

27, 194;, in Application No. 24211, gra~tce ~~pl~~~t a cer­

tificate of public convenience and necessity for the tr~~porta­

tior .. of certain co~odi ties oetween th0 points mentionl~<i in :::~.i1 

d~cizion. 

Applicant, at a cost of ~:cout $25.> 000.1' intenc:L:; to ac­

quire two ne\'f GMC trac'Co·::'~·, two neVI utility zc::::u-t::-ailers, and 

two used pick-up tr\:.ck$'. Applicarit all~g~s that he needz .:J,':jout 

$10,000 for vforking c3.p1t~1 to :nair..t2.in his tl"a."lsportatlon serVice. 
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The $;5,000 note is payable in ~onthly ~nzt~l~~e~ts. 

The L~;~ial p~~ent is $972.30 ~~d the =ema~~ing 35 c?nsccutivc 

mont~ly payments amo~~t to $972.22 e~ch. ~he eete~red p~~er.t~ 

bear in.:teres:t at the ro.te of 4 per cent per ~nnu::, pay~:ble 

oonthly. To socure the pa~ent of the note, a~plicant asks 

permission to execute a mo:'tgc.g,e of chattels which will 'be a 
, . 

lien on hi~ .presen.t truck cquipr:lcnt. The loc.n will be :'urth.cr 

ze cU!" cd by as~1gning to the ,bar.l~ ccndi tior.al s::.les cont:'ti.cts ex-, 

ecutcd ~t the .t~c the new e~uip~en~ is purcr~zee. A copy,o! 

the pro.poscd .note, I:lorteage of chattels, and c~nd:!..tionoJ..: saJ..~ 

contrac:ts 0.:'0 on file in this application • 

. The Com:tiss10n is ad.viscd that ~s soon as i t g~ontz. 

this applico.tion, Do.1e C • .?a.":lsey will execute the note :uld :'lort­

go.go .for $35,000. The ~ar..k will ,then !!lake avCtila.ble to him 

$10,000 in casl'l which he will usc fo~ working ce:p,i tal .ar.c. the 

mair..t0nmlCC of his seryice. .;:ur:thcr fundz will ·oc :n~de 2.y~il-

3blc (to hir:l, if Il."'l.ci. wh~n he i,s. ablo ,to ob,t~in th~ o.dd!;tional 

eq,u1pment. Upon the purchaze of: zuch .z:c.uipJ'.cnt he will execute 

condi tion:11 sales cC:J.trc.cts whic:::' "I€'S: .the ti tl .. ~ to :~h~ equil'-

=n.ent i."". the bank u.."'ltil -:he loa."'l. iz po.id. Suc!'-... contro.ctz' will 

s~~ve as additional security ~or the $35,000 lo~"'l.. 

o R D E R .... - _1_'_ 

The COCl:llission. has cons1derc~ ,z-pplica.."lt f s reqllezt ~.nd. 
, I . • 

is of the opinion thc.t this is ~ot.a ::attcr ~:n which a hco.ring 

is ~ecessary, th~t the money, property or labor ,to be proGured 

or. paid for by applicant thrOu~~ the issue ot a $35,000 note is 
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reasonably rec..uircc. 'by app'lico..."'lt for, the pur,po::;cs specified he~~-. 

in, a.."'ld; tha.t tr.i-s application should be gra.~,ted. su'oject to the 

!'rovisions of this o:-der; ther'e!;o.rc, 

IT IS EEP.EBY ORDERED as follow:::: 

1. Dale C. Rcm50Y, doL"'lS bus~ness as Valley Truc~, Co., 

may, on or before NO~lcx:ilier 30, 19!." i::;·su~ to the E~..k of America 

National Trust ~d Savings As'socio.tion hi::; promis::ory not~ 1.'1. t.hc 

sum of not exceeding $35·,000 and secure the payr:lcnt o~ such no~c 

by the execution of a mortgage of chattels and conditio~~l sales 

contracts, s~id note, saie ~ortgage of chattelz ~'1d said condi­

tional sales contracts to be L"'l subst~"ltial~y the saoe toro ~s 

the note, :nortgs,ge of chattels, :me.. conci tionc.l sales contracts 

on file in this eopplic~tion. Dale C. Ramsey ozy \lose not cxceec,-. .. ... 
ing $10,000 of the proceeds realized through the is.sue of :;o.id ... '. . 

no'te for the maintenance of his service a.."ld workiJ:lg ca!,i~~l 

and :lo·t exce~ding $25,000 for ,the purchase of the ao.,di tion~l 

equ,ipment to whichrcfcrer..ce is :co.de in ,this applica.tion. . '". 

2. 'The authority !lercin grn..YJ.t~c. will beCO::l0 e,ffoctive 

when Dale C. R~sey has paid the fcc .pr,~sc:::-:i.bcd.oy Section 570'£ 

the Public Utilities Act, which f~e is ·Th1r~-l·i,.,e ($35.00) 

Dollc.rs. 

3. Within thirty (30) days c.fter the purchaso of,s:;:.id . . ." . 

,eqUipment, D~le C. RamseY'zhall rile with the Railroad Co~~1z~i~n 

~ copy of the note, a copy of the mortgage of chattels, ~~~ eo . . '. 
copy of each conditional.sales contract cxecutcduncer.thc 
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e e, 

a'o,lthor1 ty herein gra:c.tec., togethe::- vr.i. th So statement :::howinz the 

purposez ror which he ¢xpcndcd the proceeds o~ said note. 

of Ju.¥J.e, 1945. 


