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o
Decision No. B 1997

BEFORE THE AAILROAD’ COMMISSION OF TEE STATE OF CALIFORNIA

DRIGINAL
In tae liatter of the Application of

DAL* C. RAMSZY doing business ac - Application
Valley Truck Co. for zn order No. 26673
authorizing issue of note and chatiel

nortgage.

BY THE COLMISSION:

Applicant, Dale C. Ramsey, <oing dusiness under the
name of Valley Truck Co., asls permission to issue to 3ank of
America Nationaf‘Trust and Savings Association his proulcsory
note in the praincipal sum of $25,000 and execute a chattel mort~
gage and conditional sales contracts for the purpose of ac-

ouiring truck equipment and provide nimsell wath working capital.

The Cormiscion, by Decision Mo. 37695, daved Fevruery
27, 1945, in Applicatien No. 24LRLL, granted applicant 2 cer-
tificate of putlic coavenience and necessity for the trunsporta-
tion of certain commodities between the points mentionad in said

declsion.

Applicant, at a cost of cbout $25,000, intends to ac-
qpi*e two new GUC tractors, two new utility semi-trailers, and
two used pick—up trucks. Applicart alleges that he needs abous

$10,000 for working capital to maintain his transportation service.




£.26673, p.2 3C

s pa a2yable in monthly installnents.
The initizl payaent is 3972.30 and the remaining 35 cpnsecutive
- monthly payments amount 1o £972.22 each. The deferred payments
bear Iinterest at the rate of 4 per cent per 2 nin, pqyable
nonthly. To secure tne paymcnt of t“e note, appl*cant aoys
permission to execute a mortgage of chattnls wnich wil’ be a
lien on his present truck equipment. The logm will be *urthcr
securedlpy assigning <o the.bank coenditional szles contracts e;-
ecuted at the time the new equipaen
the pfqposed‘note, nortgage of “dute*g, and cond’t40ﬁu_ sales

contracts are on file in this applicatlon.

The Commission 45 advised tha* as soon ac it gronts

this application, Dale C. Ramsey will execute the note and mort-

gage for $25,000. The bank will then make availadble to hin

$10,000 in cash which he will use for working capital and the
maintenance of his service. Further funds will e ﬁa@e avail-
able to him, if and when he i3 able to obtain tae additional

equipnent. Upon the purchase of such ezguips nt ne wi.l erecu
condi;iona;'sales een vr_cts wh_c €87 t ne title to the equ;o-
ment in the bank wntil the loan iz paid. Such contracts will

serve as additional security for the $35,000 loan.

The Commiscion has considerced applicant's reguest and
of the opinion that this ic not z matter on which a hearing
necessary, thet the money, property or labor to be procured

p2id for by applicant through the issuc of a $35,000 note is




2 -

reasonadbly reguired by applicant for the purposes specified here-
in, and that this application snould dYe granted subject €0 the

provisions of this order; taerefore,
IT IS EEREBY ORDERED as folleows:

1. Dale C. Remsey, doing business as Valley Truck Co.,
may, on or before November 30, 1945, issue 0 the Bank of America
Notional Trust and Savings Associction his promissory note in_qhe
sum of not exceeding $35,000 and secure the payment of such note
by the execution of 2 mortgage of chattels and conditioﬁal sales
contracts, said note, seid mortgage of chattels and said condi-
tional sales contracts to be in substantially the same form 2s
the note, mortgege of chattels; and. conditionel sales contracts
on file in %this spplication. Dale C. Ramsey mey use not exceed-
ing $10,000 of the procecds realized through the issue of caid
note for the maintenance of his service' and working capital
and not exceeding £25,000 for the purchase of the additional

cquipment to which roference is made in this zpplication.

2. The authnority herein granted will become effecvive
when Dale C. Ramsey nas paid the fee preseribed by Sectlion 57 of

the Public Utilitics Act, which fee is Thirty-five (£35.00)

3. Within thirty (30) days after the purchase of said
equipment, Dele C. Ramsey shall file with the Railroad Commission

2 copy of the note, a copy of the mortgage of chattels, and 2

copy of cach conditional sales contract executed under. the
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authority herein granted, together with a otutﬁmnn* chowing tae

purposes for which he oxpended the proceeas 0f s2ié note.

~~

y .
Dated at San Frameisco, Califoraiz, this ,2"‘ Ccry
of June, 1945.
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