
Dcci~ion No .. 37970 

BEFORE TEE P~ILROAD COMMISSION OF ~EE STATE OF CALIFO~~!A 

In the ~atter of the Application of 
A. J .. CHA?IN, d/b/a. NORTH SACRA!~TO 
STACE LINE, to issue a note and ~ 
chattel ~ortgage on certain automotive 
e~uip=ent as s~curity for the p~~cnt 
of said tJ.ote .. 

-- ... ~ - ,- ......... - - - .-. - ~ ........ - - - - ~ -

BY '!EE COMMISSION: 

A,pl::'cat1on 
No. 26761 

A .. J. Chapin, d/o/a North Sacra~ento Stage L1n~, azks 

p~r"'..dssion to issue to Th~ Capi tal Nat1on~1 Ban}: o~ Sacramento 

his pro:1zzory note for $30,658.20 ~~d execute a ~ortg~go o~ 

chattels to secure the paYment of th<:: note.. A eopy of the 

p~opozed note ~~d a copy o~ the propo$~ mortg~!g~ of chattels 

are on file in this application. 

A. J .. Chapin is the O'/mer of a p~zse!'J.ser stage line 

operating ul'l.der the nam<:: and ~tY'le of North S'1.cr~:n~nto Stage 

LL"le, r~ndering gen(:ral pas:senger stage service between 

Sacramento, Nort!l Sa.cra:nento, ~cClc:lla.n Fi~ld and i.~terl':ediate 

points over various =outcs; also pr~vidi~g passenger stage ser-

vice between Sacr2.:lcnto and Fair OakS and a proj,ect on th<: 

A:ner1can River k:lown as the America"'). River Hydro-Electric 

D~~site ~"ld certa~~ inter:ediate poin~s. 

App11C3.."lt has purchased. tour 27-pass'Ongc:- new 1945 

Ford '!rans1't Buses at a' cost of $27,871 .. 1'0.. To pay for the 

'buses applicant asks per:::.ission to is'Su-e to 'The Capital ~1at1on,;).1 
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BarlX c)! Sacrarn€lnto l"J.s proI:issory note for $30,658.,20. This 

covers the cost of the buses ~~d pre~ai~ ~~te=~st of $~,7e7.l0~ 

The note is ,ayable in thirty montr~y insta1!~onts of $1,021.94, 

the first payeent being clue on J~~e 15, 1945, ~~d the final 

paynent on Nove::ber 19, 1947. Th~ prepaid. :tn'tcr¢st is 

cal'c1.:.lat~c at the rate of four 'Per c'cnt per ar.nwn~ 

A.pplicant reports that he needs the four nev: buses to 

o R D E R -- ... .---

The Co~iss1on has conSidered ~pp11c~~t'z request 3I~d 

1s~f the opinion tr~t t~S is not a matter on.which a hearing is 

necess;.J.ry; thot the money, prope:;'ty or lacor to be p:'ocured or 

paid for through the issue of said note is 'reasonably required '01 

app.1ica:'l.t for the purpose herein stated, and that this applica

tion should be 'grant'ed as herein provided; therefore, 

IT I S HEREBY 'O.RDE..~D as follows: 

1. A. J. Cr.apin, d/b/a North Sacr~men:to ~tage Line, 

oay, after the effective dat~ hereof and on or betore September 

30, 1945, issu'e to The Capi tz.l N~t:tonal Ea."'lk of Sacra:;ncnto his 

promissory note in the sum of not exceeding $30,658.20 a.."ld 

execute a ~ortgage of ' chattels to secure the pa~~nt ot seid 

note, said note a.."lc. said ~ortgage of chattel::;; to be 1.."1 zll'bS'l;:;1n

tia1ly the same form as the note and Qortgage of chattels on 

fil'e in this 'application. 

2. A. J. Chapin, d/b/a North S3Cramento Stage Line, 

sha.ll u,se the proceeds :,calizec. throLlSh 'the issue of said note 

to pay the cost of four 27-passenger nc~ Ford Transit ·Buses and 
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the intcrest'rcfcrrcd·to· 1n .. 'thiz application. 

3. The" authority herein'grant.ed will'wcomc cff~ct1ve 

when: A. ' J ~ Chopin, 0./"0/2: No:r.th Sacra.-nento S1;,,-ge L:I.no, has p.').id 

the: fee 'prescribed by Section 57' of, the Public Utilities Act·. 

4., Within thirty; do.yz after the issue of said note a.."ld , ' . ' 

the~,execution.o!" said.mor·tgage ot chattt:ls" A. J. Chapin, d/b/a 

North Sacramento St'age, Line,. shall'. f!.le wi:tht the Railroad 

CommissiOrl a true, cor.r~ct and, complete copy of, the note issued 

and of·' t'he tlor-tgage of chatt'els executed under, the av:thori t..y .. 

here:i.n grant'cd" together with a, sta:ccment showir..£ the purpose 

for which he expencied, the procelZ:ds, reali,zed tl",:::ough. the. iss!-l9 

of: ~id not·e. -Dated' at Sa."'! :8ra."J.cis'co, Cali:fornia, tl'lis. /;;. /II-. day. 

of JLlIle, 1945. 
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