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Decision No. 37970

BEFORE THE RAILROAD COMMISSICN CF THE STATE OF CALIFORNIA

DIGIN
Irn the Matter of tae Application of g @lﬂ:ﬂ@gﬂﬁl

Ao J. CEAPIN, d/t/a KORTE SACRAMENIO )

STACE LINE, to Lssue a note and a Application
¢hattel nortgage on certain autemotive No. 26761
equipment as seccurity Jor the peyment

of said note.

2Y TEE COMMISSION:

QR2RZNZI2R

A. J. Chapin, &/b/a North Sacramento Stage Line, asks
permission to issue to The Capital Nationul Bankfof Sacranento
nis promissory note for $30,658.20 and execute a ROTTLAGE OF
chattels to secure the payment of the note. A4 copy of i
proposed note and a copy of the proposed mortgage of chuttels
arc on file in this application.

A. 5. Chapin s the owner of a passenger stage line
operating u;der the nama'and style of North Sucramcntd Stage
Line, rendering general passenger staze service between
Sacramento, North Sacramento, M¢Clellaun Fleld and intertediate
points over various routes; alse provicing passenger stage ser-
vice betweer Sacramento and Fair Qaks and a project on the
American River known as the American River Hydro-Electric
Damsite and certain Intermediate points.

Applicant has purchesed four 27-passenger new 1545
Ford Transit Buses at & cost of $27,871.10. To pay for the

buses applicant asks permission to issue to The Capital Watdonal
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Bark of Sacramento nis promissory note for $30,658.20. Tals
covers the cost of the buses and prepaid interest of $2,787.10.
Tne note 15 nayable in thirty monthly inszallmenﬁs of $1,021.94,
the £irst payment being due on June 15, 1945, aad the final
payment on November 19, 1947. The prepaid interest 15
caleulated at the rate of four per cent per annumﬁ

Applicent reports that he needs tne four new buses o

replace ovsolete and worn-out eguipment.

QRLDE

The Commission has consicered applicant!'s request and
is of the opinion that thiz is not a matter on which z hearing is
necessury; that the money, property or lador o be procured or
-paid for through the issue of said.note is reasonably required by
applicant for the purpose herein stated, and that this appllica-
tion should be granted as nevein grovided; therefore, |

IT IS HEREERY ORDERED as follows:

1. A.J. Chapiﬁ,‘d/b/a Borth Szcramento Stage Line,
may, after the effective date hereof znd on or before September
30, 1945, issue to The Caﬁital Nutional Bank of Sacramento nis
promissory note in the sunm of not exceéding.$30,658.2o and
execute a mortgage of chattels Lo secure the payment of sald
note, said note zné said mortgage of chattels to be iﬁ substan-
tially the same form as the note and mortgage of chattels on
file in this application.

2. A. J. Chapin, d&/b/a Nofph Sacrazento Stage Line,
shall use the proceeds realized through the izsue of sald nove

to pay the cost of four 27-passenger new Ford Transit Buses and
/
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the interest'reférred-to-in,this application.
| 3.  The authority herein: granved will become effective
waen A.. J. Chapin, d/b/a'Noxth Sa¢ramento Stage Lineg, hag pald
the fee preserideé by Section 57 of the Public Utilitles Act.
L. Within thirty. days after the issuc of said note and
the. exccution . of said.mortgage of chattels, A. J. Chapin, &/b/a
North Sacramento Stage.Line,.shallifilehwi;h:thé Railroad
Commissiorn a true, correct and completeé coOpy of“the'note issued
and of the nortgzage of chattels executed.under.the aqthority\
herein granted,. together with . statement showing the purpose
for which he expended. the proceeds.reélized tbxough‘the.isspg

of saiéd note.

A —
Dated at San Francisco, California, this /2 day

of June, 1945. ////y
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