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Dec¢lsion Ho.

SEFORE TEE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

| . CRIGINAL

In tne hatter of the Anplicat:on of

A. J. CHAPIN and IONE C. CEAPIN, his

wife, d/v/a CALTRANSIT, t¢ issue a App’icatlon
note and chattel mo“tgagn on certain . No.. 26762
avtomotive equipment as security for !

tne payment of qaid note.

BY TEZ COMMISSION:

A. J. Chapin and Ione C. Chapin, his wife, d/v/a
Caltransit, ask permission to issue to The Capital National
3ank of Sacramento their prozissory note for £15,237.90.and ex~
ecute a mortgage of chdttels “o secure the payment of the note..

A copy of the proposed.note and” a copy of the proposed mortgage

of chattels are on file in this applicaticn.

Appligants'are the ovmers of an -automotive passenger’
stage line operating under the name.end style of Caltransit,

rendering general. passenger stoge service in and arcund Salinas.

Applicants propose to purchase two 27-passengel new

1945 Ford Transit Buses at a cost of £12,852.H4. Tb.pay for

the buses applicants ask permicsion . to issue. to The Capitel
National Bank of Sacramento thelr promiisory note for $15,237.90.
This includes. the cost:of -the buses and prepzid inter 65t 0

$1,385.26. The note 1s payable in tairty monthly installments




- AR6762,0.2 EC

of $507.93, the £first payment oveing due on June 15, 1945, und
Linal poyment -on November 19, 1947. The prepaid: interest is

caleulated ot the rate of four per ceat per annim.

Applicants report that they need the two new wuses to
replace obsolete and worn-out cquipnent and’ ¢o enable them <o

andle more efficiently tie volume of” traffic.
Q.

The Commission nas considered applicants! reguests and
iz of the opinion :hat‘this ic not a‘'matter on which 2 hearing |
is necessary; that the money, property or -Labtor to be procured oOr
paid for through thne Zssue of 5248 note is reasondbly reguired dy

applicants for the purposcs nerein stated and'that this applica-

d
tion should be granted as herein provided; therefore,

IT IS KEREEY CRDERZID a3 follows:

1. A. I. Chapin aaé Ione C. Chapin, his wife, &/b/2
Caltfansit, méy, after the .effective date hercofl and én or be-
fore September 30, 1945, issue to The Capltal National'Bdnk of
Sacramento their promissory note in the sun of not cxceeding
$15,237.90 and execute a mortgage of chattels To secure the pay-"
ment of said note, soid note 2nd said mortgage of chattels to be

in substanticlly the same forz as the note and nmortgage of

chattels on file in this application.

2. A. J. Chopin and Ione C. Chapin, his wife, &/b/a

Caltransit, shell use +vhe proceeds realized through the iscee of




21d notd to pay the cost of two R7-passenger new rord Tronsit

Buses and the interest referred to in thiz =wpplicotlion.

2. fThc cuthority herein gronted will dYecoae elffective
when applicants, or either of them, hove pald the fee preserived

by Seection 57 of the Public Utilities Act.

4. Within thirty (30) days ofter the issue of salid
ﬁote and the excecution of s2id mortzuge of chattels, A. J. Chupin
and Ione C. Chapin, his wife, &/b/a Caltransit, shall file with
the Reilroad Commission & crue, correct and complete copy of the
note issued 2nd of the mortzage of chattels executed wader th
authority herein gronted, together with a statemeﬁt snowing the
purpose for which'they expended the proceéds rezlized through

+the issue of said note.

- ' . . o
Dated at San Francisco, California, this LA

day of June, 1945.
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