
BEFORE THE P~.ILROAD CO~QUSSION OF THE STATE OF Ct~IFOru~IA 

In the Matter of the Application o! 
A. J. CHAPIN c-'"1d lONE C~ CEAPn~, his 
".-rife, d/b/a Cft~TRANSIT, to issue a 
note a~d chattel ~ortgage. on cert~in 
automotive e~uipmcnt as sec~ity tor 
th~ payment of ::;",1d r .. o.t€ •. 

BY TEE CO~~!SSION: 

O?:INION 
~"".-"'-----

Application 
No., 26762 

A. J. Chapifl a:."l.d. Ion~· C. C~pin.)' i'..is wife" d/b/a 

Caltr:msit, ask per::liscion. ~o isz:ue to Th~ Capital National 

Ba.."'lk of S~crame~to thei~ promiszol""J note for $15,237.90 .. a.."lcl ex-

eC,ute a mor.tgag~ of.' cha'ttels to zec:urc th-e· paymc:lt of the note .. · 

A copy of the proposed. no1;.e a..""l<f' a. copy 0::' the proposed mort'gase 

of chattels are on ril~ i~ this ap~licaticn. 

Appli~a..""lts are th.e ovme:-z,' of an· autotlotiY~ pe:s·sengcI" 

z,tag.e l1'ne operp.tinZ' under the ~ao.e·:me styl~ of Cal tronz1 t, 

rend~ring general. passe~..ger sto'lge ~ervice L"'l. ::md aro'U.."'lc. Sal1r..as. 

Applic.m.t~ propose to pur~hase, tv:o 27-pa.:;sengel", new 

1945 For~ Tranzit B~ses at a cost o~ $12,852.64. To.~ay !or 
the buses applicants ask~permi~sion. ,to issue. to The' Co.pi tal 

National Bank of. Sacre~~nto their pro~i~sory note for $15,2~7.90 .. . , . 
This ir.cluc.es. the cost ~ of' the. ·ouzezand.,pl'epc.id ,i:lterest of, 

$1,;85.26. The note 1~ payable 1n;tJ:l.ir~Y::lonthly,install!:te:lt$· 
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of $;C7.9J,thc fir::;t ,:PD.~c'rJ.t ·ceing' due on. J"?tlC l5, 194;,:md 

~in::l.l pc.ymcnt 'on November 19, 19'4.7. !ho prepaid: int~res't· is 

calculated ·~ttnc :ate of four ,per ce:lt 'Pc: ,.a.."'lniJI:l. 

Applic.:.nts 'report· tr..at they need the: two new ous'es to 

raplace obsoletca.""ld worn-out cq,'Uip::lcnt and.' to' cl".o.ble' th~m"to 

h~""ldle ~orc efficiently' the volu:e of' traffic. 

Of. DEB 
~ .. - ..... -. ..-. 

The Co:::unission hilS 'conz:Lde'red app11co.nts' 'rec;,uozts rule: 
is of the opinion ,that this i$ not a.'matter on which a'hcaring 

is neccssc.~y'; that ,the tloney, property or ·labor"to be procured 0: 

pa~d for thr.oueh the i'ssue of sf..id not.c is reason6:o1y rec;,'Uirce. by 

tion should oe grc..."1ted as horein provided; thel"eforc., 

IT IS :HEREB;[ ORDERED 'as follows': 

1. A • . T.. 'Ch~pin '=':'''l.c. lonee. Cho.pin" 'his wife, 'c/b/a 

C.::.1 tran:'it, may, D,fter tl'l,c .cff0Ct'iV(!) d:?t.:: horcof and on or be-
fore September 30,' 1945, issue to The Capi t3,l N3tion::.l Bo:."'lk of 

S~cramento their promissory not~ in the ~um or not c7.cocding 
$15,2:37.90 and execute ;a mortgage of chattels to secul"c the pa.y-' 

ment of said note, so,id note and said ::lortg:;.gc of crw.ttcls to 'be 

in subst~.tial1y the s~c for~ ~s the note ~~d ::lortg~gc of 

cha.ttels on file in this applic:ltion. 

2. A. J. Ch:lpin .'l.""ld lone C. Chc.pin,. his w1t~, d/o/a 

Ca3.:trc.nzit, sho.ll use the proceed:::; 'rcaliz~d th.:'ough the: is:::~e of 
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A.2676::2, ... 3 Be 

s~id note to p~ the cost of two 27-p:::.ssengcr new ?oI'd Tl"OI.l.sit 

B't;.!j0S ::.nd th.~ in'terest referred to in thiz -:.:pp11.ct):!;:i..Ot •• 

. 
3. The authority hercL~ gr~~cd will ~ecoae ctfecti70 

when o.pplicant z , or either of them, h=',vc paid the fce .pre~cri~ed 

by Sootior. 57 of the Public Utiliticz Act~ 

4. Wi thir. thirty' (30) days "iter the iss't;.~ of s.:J.id 

noto and the ~xccution or s~1e ~ortzagc of ch~ttolz, A. J. C~p~~ 

and Ione C. 9h3.pin, his wife, d/b/a Caltransit, ,sh.. .... ll rile with 

the Railroad Co~ission ~ ~rue, ~orrect ~d complete copy of the 

note issued. end of the mortgage of chattels executcc. u:."ld~r the 

a:uthority herein g=or.ted, togethc:' 1.':ith a stc.tecent snowing' the 

purpose for which they expended the prcceeds re~lized throueh 

the issue of s~id note. 

Dated at. S~~ Francisco, Cali:ro=ni~, tr~s 

day of June, 1945. 

Com:n!.ss:i.on~rz 


