Decision No. 7984

BEFORE THE RAILROAD COMiISEION OF THE STATE OF CALIFOANIA

ORIGINAL
In the Matter of the Application of . sil ' l

Sacramento River %.rcpouﬂe Compary,

2 corpo*at*on, to sell snd J. S. Application
Clare, dba The Butte CLty Warchouse No. 26726
Company, to purchase Warehouses ané

Zquipment.

4L _QPINION AND ORDES

By Decision No. 37911, entered in the sbove entitled
natter on May 22, 1945, the Railroud Commission authorized
Sacramento River Warehouse Company, a corpdration, to sell
certain pudblic utility warenxouse properties to J. S. C+dro, and
authorized J. S. Clarc to execute a deed of Trust, & mortgage of

chattels and promissory notes asgregeting $45,000 to finance, in

part, the purchase price, which purchase price was stated u%
£50,000.

It now appears thut arrangemesnts hul been made for the
purchase by J. S. Clares for $30,000, of certain non-utility
properties, consisting of & rice drying plant and grale cleaning
equipmém T owned by 3utte City Drying Co., & & Cco~-partnershiy com-
posed of W. P. Dwyer, 7. R. Dwyer and P. C. Dwyer, in addition to
said puolic utility warenouse properties owned by Sac¢ramento Pivcr
Warchouse Company. Of %he total purchase price of $80,000 fo* all
the properties, both utility ané non-@tility, the purchaser Pro-~

posed %o pay £20,000 in cash and to obtain $45,000 trrough the
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execution of the instruments ;u;horized by Deeision No. 27911,
and $15,000 through the issuc of & note securcd by & mo*tgufe
on the non-utility prqperty only.

Zhe transfer and encumbdbrance of nonfutility property
can be effected without an order ﬁrdm this Comxission. Eowever,
the lcnder of the 3152000 nas requested t nzt u”e pryment o of nis.
note be secured by & mortguge walch will be u second lienm on the
pudlic utility warehouse property to ¢ acquired by J. S. Clare,
as well as the mon-utility properiy. Accordingly, the epproval
of the Commission to the executlion of the .nstrument iz recguired.

A copy of the second ZOrtEege, in the form now pro-
'posed, containing 2 copy of the note for $15,000, was submitted
to the Commission on June 13, 1945. Thc Comrission has considered
the matter and is of the opinion that the request should ke
grented, as herein provided, and thet the zoney, property or .
labor %o Ye p;qcureé or paid for 2s :oasonabiy :equ;rcd ;or th
purpose cpecified nerein, which purpose Ls not, in whole or in
parv, reasonably chargestle to operating cxpense or €o iﬁcoge,
therefore,

1% IS HZEREBY ORDERED that J. S. Clare be, and ne neredy
s authorized, on or before August 15, 1945, to execute & DOTT
gage in, or substantially in, the sume form a; that filed with <the
Coemission on June 12, 1945, and to isste 2 note in the prineipal
- amount of $15,000 payadble in annual Installments of $2,000, with
intefe st on deferred payments at the rate of 6 per cent pex anum,
for the purpose of‘financing in part phe purchase price of the
Properties referred vo herein.

IT IS HEREEY FORTHER OﬁuLRHD ~huat the authoritj herein

granted will decome effective when J. 8. Clarc has paid tnc
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minimum fee prescrided by Scetion 57 of the Public Utdilities AcY,
which fee 135 §25.

©7 1S HEAEBY FUATHER OXDERED that J. S. Clare si
file with ;:he Commission, © vefore August 31, 1945, a repors
as required by tne R . Commission Gene_'.:"all Qrder No. 24-A.

I7 TS GEREBY FURTEER ORDERED that the time within waich
Sacramento River Warchouse Company may transier properties and
J. S. Clare may execute a deed of trust, morigage of é‘:za‘;:els
and promissory notes under the authority granted by Declsion
No. 37911, dated May 22, 1945, be .aad 1t hereby iIs extended to
and including August 15, 1945, provided that In other respects
the order in said Decision No. 379il shell remain in i‘z.i.fs.l force
and effect. .

Dated at Sun Franciseo, Californis, tals _L Zﬁay

of June, 1945.
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