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Decision No. 38001, 

EEFOBE ..THE ·P.A-ILROAD cO~WaSS!.o.N OF -'IRE STATE 

·I·n :the Yi$. tt.er.of ·thc Applica:Cio:l of 
MON~ICELLO O.TIlIIT.Y C.ORPO?.UION !.or 
Autb.ori~y 'to . .Execute Cba't'tel Mort"gag.e 
a.nd Install'oen t ?r o::li s so-::y Note." 

-- ... .-. - --- ,-. - -- - - - ... .. - ~ - ~ ,.... - ---

EY TEE CO~mISSION: 

OROS? _ ..... -----

• 

A??lic~on .. 
No .... 26779 

,Montic~llo O'::il:1:ty .corporatior.." a corporat.1on-e~ga~ed 

in the tra..'1.sport.ation ,ot passengers o.."'ld pr¢per"ty as a higr..way 

common carrier, having :applied to the Rail'l"o~d ·Co::mission. tor 
per:lission to exe¢.ute a cna"ttel mortgage and ;:'1 !l¢te in the 

prL~cipal amo~t of $J,S15 ~or the p~rpose of tir~~cing the cost 
of one 6-cylinecr, Chevrolet cha.zzis, Wayne '::lody> ZS-passcnger 
bUS, a."d thc Com:ission be1~g of ~h0 ¢pL."ion tnat this is not a 

... ,,,;;,,,·t·· . 
Qatte~ ~." which a publiC hearing is ~~c~ss~ry, that th~ ~ea-

, ..... ,,\~~:>,f-.. ~~ .. " 
tion shoul~ be grantee, as here~~ provided, that th¢ ~oney, 

property or labor to be procured or ?aid for is reasonably re-
quired for the ?urpose zpec!ti~d herein, which purpose is not? . 

~ " ", , . . / .' 
in whole or' in part, reasonably charge:;.ble to op€rating ~xp€n·ses 
or to L~co:c? therefore, 

IT IS HEaEBY O?DEP~D as follows: 
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·e • 
e!fcctiv~ elate hereof a.."ld on or before August 15, :'945, 0xccute 
a c~~ttel ~ortgag~ L"l, or substantially in, the same form as that 

; 

!il~d L"l this p~ocecd~"lg, and a note in the princi?al amo~~t of 

$~,S15 payable in sevent~e~ ~ontbly 1ns~allments of $210 and one 

final installment of $245, for t~c purpose of rL"l~"lc1ng the cost 

of the bus referred to hcrei~above. 

2. ':2b.e authori-ty hcre:L"l srantcc. will becot:le offective 

when a~plicant has paid the ~~nicuo !eeprcscribed by S~ct1on 57 

of the Public Otilities Act,. 'w1"..!ch fec is $25. 

3.. Withi.."l ten days afte::- the: ex~cution of the cnattt:=l 

mort.gage a.."ld note u.."lder the authority herein gr~ted, applica."lt 

shall advise the Comcission, in writing, of th~ date when said 

chattel. mortgage and note were executed and delivered, .and the 

purpose 
Dated at 

of June, 1945 .. 

~~~ 
~ . 

. Com:1ssioners 
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