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REFORE TEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA.

In the Matter of the Application of )"

JOSEPE C. HORNALL' and’ ALICE M. HOANALL, J: : ‘
nusband and wife, doing dbusiness. uncer ) Aoplicavion.
the name and style of ARBUCKLE WARZEOUSE, : No. 26781
for an Order granting permission to ,

encumber public utility property. R

BY THE COMMISESION:

QPINTON AND OHDER

This application sets forth that Joseph C. Hornall
ané Alice M. Hornall,'his wife, are emgaged in the public were-
nouse business in Ariuckle, California; that they conduct such
musiness wnder the name of Arbuckle Warchouse; that they néed
additional space for the storage of grains in bulk; that 2any
grain and rice farmers no longer are using sacks; and tha;'
accordingly applicants are desirous of huilding aince concrete
pins for the storage of grains. The reported cost of the bins
1s $41,545 with additional expenditures required in the amount of
approximately 83,500 for scales ané other work.

I% further appears that applicants at present ure
indebted to Bamk of America Netional Trust and Savings Associa-
tion &n ‘the -amount of $14,500, being the balance of an orig;nal
indebtedness of $25,000 awrhorized by the Commission by;Deéision

Yo. 30095, -dated September 7, 1937. They desire to ineresse

their loan to $41,750 to be evidenced by a note for that amount
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vw;th'ﬂnterest at the ralc ofpﬁwper ¢cent per wnnu. The princl
is vayable in annual ins ta’lmen:s of.$4,175,tthe.f;rst ins:a;l--'
ment to, become cuc on May 15, _946. The payzent of the note
to be secured by a deed of, truut and a mortgage of CHA**O—S-

Copies of the proppacd.xnstrupe|u,, wh;cq anpear 10 sc
in aatisfactory form, have been ﬁi;ca in thic procecd*ng. 1he
Commission has consiae*ed vhc atter and is of‘*“c opiﬂiou that
public h aring. is nov necessarys. nat tno application. 4nould e
‘granted, as h;rcin prov;ded that the money, property, or.
to be procured or paid,for is rea sonably “eq~**ed ’o" *hc suxr
s05es specified nerein and that the ex;gncitures,fgr such
poses are not, inawhole or in paf?, :easonably cha:geab;c
operating expense or O incomc,;therefore, |

1T Is EEREZY ORDERED that Joseph C. Horx 2all and.
‘m. orqall nis wife, be, anc vhey acrcbj are. autqo*;zed after
1the.e1fect;ve date hercof and on or peforc August,l5, 1945, 0
exequtewa,deed of trust a ané a mor‘ age of en :tels in, or
sub°t¢nt_a*ly in, the sane form .8 thouc 11cé in this proceecing,
and to Lssue a note in, the or_nc;pal amount of 841,750, payable‘
in annual installments of 84,175 witn interest at the rate of
five ner ceat per annum, for the parpose of,refunding.quts;gnding
indevtedness of $14,500 and of,financinb, in pa‘ s
the additions ané improvezents, refcr*ed to ne*c;“.'

IT IS}FQ&T?E“ ORDEREL that ¢pplican s shall f;le &
,report of the.lssue of the note and of ;he,cigpos;zionuof the
proceeds as requlre ed by tke Cpmmiss;onfs»General:o:dgr Ho. 24-A,
wh;ch ;der, Lnso ar, as ﬂpplicable,.is,ma¢e a vurt of.this,o;der.

T 1S FORI EER ORCERED that, the authorityzherein,grante&

will not,become ¢l fect;vc unt‘l appL4C¢nt nave paid the fee
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presc'rib’ed' by Section 57 of the Public Utilitics Act, whi

15 Twenty-eight (828) Dollars.
Dated 2t San Francisco, California, tais %”:_
0}\&11J » 1945.
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