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Decision !Jo .. 3R02::; 

BEFORE TIm RAILROAD CO~!SSION OF TEE SlATE OF CAL!:FOH1~IA 
, . 

.. ,I, .. .. ". '.' 

In the 1'!atter or the App11c~t10n of 

. ~ODERN ICE & COLD S~ORAGE CO. 
'. 

for Authority to Iszue an Evidence 
of !ndeotedn~ss and Encumber its 
Public U~ili t~ Prol'ert1e,s,:" 

BY TEE COMMISSION: , 

o PIN ION .... _ .......... - ..... ..-

Application 
HO ... 26788 

Modern.lce &: Cold Stor~ge Co., a copartnership co:-
, .' • I . . -

.posed of W,i,lli~..:l 'F. Giacomazzi, Elv~I?- Giaco:azz1, ~at:le~ C. 
, , 

Wc.g:.'l13r and C. C. Cottrell, hereinafter referred 'to a.z 31'P1ic3nt, 
,. I, . ' 

asks permission to issue notes i.."l the principal sum of '$300',000 
'. 

a."'l.d execute a deed of trust and ::lortgo.ges of chattels to s'ecure 

the payment or s~id note. . , 

Applica."lt as of Decemoer 3l, 1944, rcpo:::'tz. Zl~sets a..."'ld 

lia~ilities as follows: 

ASSETS 

Cold Storage Propert"1 &: E~uipQ.ent 
Other Property ~d Equipme~t 
Cash' 
Accou.."lts R.eceiva:le 

A. ,Due on Storage Charges 
B. Adv~~ces for·Custo=e:::'s 
C. Othe:- Acco-ontsReceivable 

Materials and Supplies- . 
Prcpaymer.l.ts 

1'otal Assets 

-1 

$~7$,,5S9.44 
" ::0,499.55' 

.36,712.69 

36,705.59 
11,857.54 

. 2,254;.85 
. .771.:.59 
3',516.01 

$480 7 907 .. 26 
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L!ABILITIES 

P:-oprietorz Account 
Long-Term'D,zi'ot 
Notes Payable 
Accounts Payable 
Accrued Liab1litie~ 
Rese:::-ve for Accrued Dcp=ec:5.ation 

A. Accrued .Depreciat.ic:n on .Cold 
Storage Pro~erty & Equip~ent 

E. ·Accrued Depreciatio!'). or. O~he:, 
Property & ·E~~p=ent 

Other Reserves 
Earned. Surplus 

Total Liabili ti,~z 

$ 70,000.0.0 
175',000 .. 00 

25,.000 •. 00 
7,046.24 
4,31;.26 

~>';, 970 .. 03 

1,,879 .• 03 
42.85 

161.:653 .. 85 

~480,907 .26' 

Applicant"s :pe-cition shows ·th~t the '(jar Food Ad!:linist:'a-

tio!). 1.."'). 1943 ~"'ld 1944 urged applicant to e:c2aree its warc!louse 

facilitics. The War Production ':Soa=d gr:"''''ltec.app1~ca..''lt the 

necessary prio:'ities.per:nitting ,it to const=uct.two.ur.its, cach 

providing additional cold· storage space of 347,200 cubic fce.t. 

One 'Uo"'lit was constructed.in 194/ .. , ruld,the other u.."'lit 1s;now u-"'lder 

construction. '!he'u."'lit co~structea 1n 1944 cost applicant 

$200,546.70, segregated a~ follows: 

Building 
Engine Room 1::;.cmne:-y. -& Eq:l.:.i9~cr.t 
Ware:l:"J,ous.e Machiriery' & .Ec;.uip~ent 
Handling Equi~~ent 

. $1:'..2,198.09 ' 
83,750.09 

5,209 .. 79 
5,,388.73 

The cost of the unit ;now under conztructior. iz e3-

timatcd at $155,000, of which $110,000. represents,the cost of 

the bu.ildingand $45,000 the cozt of t!:.c engin~ room a."lc, othc= 

eq,uip::l.ent. 

m~de arrangcoc~ts to bo~~ow up'to $300,000 from· the ~erican 

Trust Company, San Jose Br~~ch. !h~' lo~ is to bc,rcprescnted by 

two notes, one" for $175,000 and the othe~·. :;0= $125,000. ':he 

$175,000 note was issued in 1944 without' Commission c.u:thorization. 

. -2 
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To May ;31, 19L:.$, appii'ca.~tbo:'l'owed S,30,000 on the secorJ.~ :lota. 

It will 'P~y ~nnual1y $29,000 or ::lore, on or before J:?.nuar-; 15, 
on the ~175,OOO note, ~nd $2l,000 or ~ore, on 0:' b~fo:,e J~~~l"Y 

15, on the $125,000 note, or for whatever S\l:l :ruch note ~y b~ 

issued. The two notes ooar i:."lterest at the rate o~: four I per 

deed of trust :1..'1c, '0'1 two ~orteages or cho.ttelz.. Copies o~ the 
notes, of the deed of t:",~st -o.nd mortgage!;; of cJ:'l~,ttels ~:ro on 

file in this application. 

o R DE? _ .......... -'-
The Commission has considered app11c3nt f s r~o.uest :md 

is of the opinion that this iz ~ot a ~tt~r on which a hear~'1g 

1:: nccessery; that th.e money, property or la,Qor to be proc'.ll"cd 

or p~id for by applic~~t through the issue of notes in the 

a.ggrest.l. tc:- !ace a~ou."'l.t or !lot c;.:ceed:L."lg $300,000 is rea$on~'b~y 

required by a.pplic~t for the j;n.~.:·,osC's herein st4l.ted; that the 

expenditures tor said p~poses arc not, in whole or ~~ p~rt, 

reasonz:~ly charge~blc to operating- cxpcns~s or to il'lcoue, a.."'ld 
that thiz application should be gr~ted suoject to the provisionz 

of t~~s order, therefore, 

IT IS HEREBY OF-DERED :lS follows: 
, .... :ModCr:l Icc &, Cold Stor~ge Co., & copartnership 

composed of William F. Oi~co~azzi, Elvon Gi~co~zzi, J~~e~ c. 
W~gner ~"'ld C~ C. Cottrell, may, after the cffective dcte hereof 
and on or beforo Septemoer ~O, 194;~ issue to the &~0ric~"'l Trust 

Comp:my, Sz.n Jo,sc Branch, pror:Usso:oy notes in the cggregate sum 



o~ 'not exceeding' $300,000, :;>ayable :l.n $.I'_"'l.ual ~mount$ ~s indicated 

in the foregoing opL"'l.ion~ with 'interest at ,the r~tc of 'not cx-
ceeding four per cent per ~~~um, ~~d ~ocure the pay.oont of said 

notes "oj'" the e~ccution o~ a deed" of"trust . and. m6rtgag~z 01", 

chattels; . said"notes,' si.id ·deed of' trust ·.lnd'·morts~gcz of chattels 

to be in'; or substantially,i.'1, the, s=c:: form as the'.~,~:tcs •• de~~ 

of" t!'ust and' :tortgagcz 'of chc. ttclz on· ~f11e m~' this . o.p,'P11~ation. 

2.. Modern: 'Ic'c &: Cold Sto!'age Co.,) a co?artnersr..ip c~z:-. 

p6s~c.'· 01' Wiliiar:l'P. Giaco:lazzi, Etven Giacooaz·z·i, Ja:lCZ C. Wagner. 

and C. C. Cottrell, shall usc the proceeds realiZ~~ ~1~ouGh the 

issue of' said not;es to pay, i..~ p,:,.rt, the cost· of the buildings 

and eq,uipment· to which r'e1'c'rence is made ~ in thi~" app11c~ti'or... 

3~' Tho autho~ity herein gr~~ted ~~ll beco:e effective 

when Moden" .. Ice & Cold Storage Co., a copartbership cO:lpozed. of' 

Will12.l'1l F. Giacomaz'zi> Elvcn Gi'~co~zzi, Ji::.mes C. wagner a.."ld C .. c •. 
Cottrell', he.s paio. the fee prescr1b.ocl by Section 57: of the Pu'blic 

Utilities Act". whic!i fee' i:Z Three H'U."ldred' (' $.300.00} Doll~rs. 

4. On or bl:)forc S~:pte1ilbel" .30, 19/ ... 5, Modern Icc' &: 

Cold Storage Co., C"!: copo.rtn~rship· COt1pos~c: of Willi:.:l F •. 

Giacom.:lZz1, Biven Gi:.comD.zzi". J~es C. Wc.gner :ald C .. C. Cottrell, 

shall file W'1~h the Ra.ilroad Commission So st&te:::l~nt showing the 

cost of each" c.ddi tiono.l 'U.."lit ::::ddec. to its c01d storage warehouse 

facl1i tic's to which' reference 1s :l~de i::. this application, ond 

the amount of Qoney which it borrowcd under the authority herein 

grantee,; 

Do.ted at San FranciSCO .. Cal:t!orni3.,thiS :;'1> Z-eay 

01' June, 1945. ~~ ~~ ~ ~ 
I~~~~ 

Co::wn1szio:lcrz 


