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Decision No. BRCHL

BEFORE THEE RAILROAD COMIISSION OF TEE STATE OF CALIFOENIA

In the Matter of the Application of @R ﬂ@#wﬁﬁ-

Valley Zxpress Co.. an express cor-

poration, for authorily to execute -

2 note in ine amount of $47,250.00, Aﬁg*igzgifn |
and. a, Deed of Trust securing the ) {
SoNC. '

OPINTIOW AND ORDER

Valley Exnress Co., 2 corpora-
- tion engaged in the transportation of property as an exprezs

company, for an order of +the Rallroad Commission authorizing
©o execute 2 deed of trust and to Issue 2 note in the zmount
847,250.

Aoplicent reports that formerly it occupled 2 terminel
2t Fourth and Grove Streets in Oskland, walen terminal-recenzly
was destroyed by fire; that the lease for the proverty contained

srovision for the termination of the lease if fifty per cent of
‘the butlding should be destroyed by fire; and that as a result it
now £inds itself without a terminel site. It reports that it hos
found another plece of oiooerty located in the city of Enmeryville,
r the corner ol H;ghway L0 and Powell Street, contalning some
'_23 000 square feet, waleh 45 suitable for 2 terminel site and

lerge enough to p*oviae for future expansion. It desires to pur-

chase said »roverty.




Anplicant has a*réed to pay for the orowc*ty $63 OOO
of which £15,750 wi_l be p2id in cash una SLT, 250 WLl_ be repre~
sented by a note beur¢ng interest st the rate of 527 per anmum.
Princinal and interest is veyadle in monthly installments of $500
from August 5, 1945, to July 5, 1950, oz whick date the rezeining
balance of-the princival i payable; A copy of the note 1s filed
in this application as Exaidbit T2T and o copy o< the deéd ol trust
securing the payment of the note as Zxhidbit "CT.

The Commission has considered this matter zné is of
the opinion tzat 2 public nearing is not necessary, that the re-
cuest of applicant saculd be granted, s herein provided, that
tae nmoney, »mroperiy or lzbor to ve procured or paid for is reason-
ably required by applicant for the purpose specified herein and
that the expenditures for said purpose zre not, in whole or in
pare, reasonzbdbly cnurgeable to operating expenses or to inconme,
therefore,

IT IS ZEREZY ORDERED that Valley Zxpress Co., be, and

*t hc*eby is, auxbo*’zpd to execut e, on or before August 31, 1945,

a deea of trust in, or swostanticlly in, the came form as thet

filed in this oroceeding as Exhidit "C", and to issue a $47;250
note in, or substantially in, the same form as that filea in this
proceeding as Exhidit "B7, for the purpose of finoneing in part
the cost of the terminal site referred to herein.
| I? IS EEREBY FURTEER ORDERZD that applicant shall file
with +he Commissioﬁ,'wiﬁhin thirty days after the issue of said
note, a report as required by the Coxmission?s General Order
24—A, which order, In so far as applicable, 1s made a vart of
taic order, end, "
IT IS SERERY TUR:EEP ORDERED thet the auzno*;ty herein
roanted will become effective waen applicant hes paid tke tee

reserived by Sectlon 57 of the Public Utilitles Act, which fee
iu Forty-e...gh't <y43.00) DO...l IS




Dated at Los Angeles, Czlifornia, this 2 = day ot
July, 1945. '

Commissioners
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