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BEFORE TEE. RAILROAD CO~~ISSION OF TEE STATE OF 

In the Matter of the Application of the 

LOS 1·'.;.~ GELES 'IRAN SIT LINES 

for ~ order or orders authoriz~~g the 
issu~~ce of securities ~~d ,the mortgage J 
or other encumbrance of ?ro?crti~s • 
..... --- ..... _------------_.---

BY THE COMMISSION: 

FIRST SO??tE!I!ENTAL ORDER 

C;J,!FOF.Nll" 

tID iPi u ~ li ~~L\ l 
Application 

No. 26624 

The Co:mU.ssion by D¢cision No. '37794, dated April 17, 

1945, authorized Los Angeles Tra..~sit L::.nes to reclassify its 

preferred and COm::lO::l stock ... !.i.d issue, on or before Aug::z.st 1, 

1945, ten share::; of new COtlmon stock of t?e par value of $10 
per, share for each zr~e of five per cent nonc~ulative pre

ferred stock of the par value of $100 now outS~~d1ng, and issue 

one share of 'new common stock of the par value of $lO in 
exc~~ge for each srAre ot co==o~ stock of no ~r value now 

outstanding .. 
" 

Applic~~t reports in its s~pplcme~tal petition tiled 

on July 12 that all of the l"'.olderz of its old COo:::lon stock have 
exchanged their certificatc5 of stock for the n~1 cOCQon stoek, 

and tl'lat the holder~ of S9,461.112 sr..a.res of the total or 
89,544 old preferr~d shares ~vc exc~~ged the~ tor the new 
cocmon stock. Three stockholc.crs 1 each ho1c.1.."'lg certificates 
representing 27.6296 shares of the old.: preferred stOCf:T !'-..ave not 

-l 



yet sent in their old certificates to be exch4nged for 
certificates of the :lew coz:mon stoCl~.. In order thats(1id 
t~ee stockholders will not be foreclosed fro~ exc~~g~~e their 
preferred stock for app~ic(l."'ltf s new common stock" applic.;.,..~t 

asks the Co~iss1on to extend to an indefL~ite date the, tice 

within wr.ich it may issue said new coo:on ztock .. 

The Co~ssion has conzicered applicantfs re~u¢st and 
believes that such request should boo gr~"'lted, therefore, 

IT IS HEF£BY OBD~qED that p~r~graph one or t~e order 

in Decision No .. 37794, dated April 17, 1945, is herebya:nended 
and the time wi ti"...1n which applicant ::l':"Y issue COr:l!llon stock in 

excnange for its old preferred share::; o~ stock now outstand.1ng 
is extended froc August 1, 1945, until the :ir~l issu~~ce of 
the common stock authorized oy said order. ' 

Dated at S~~ F.rancisco, California, th1$ 27":- day, 

ot ~~~~_, 1945. 


