
A.~?{~~.l' Be 
~. 

:Qecision No. 38224 
,. . ........ ". ,. " 

BEFORE. THE .RAILaOAD CON~SSImJ ·OF. :THE STATE 'OF CALIFORNIA 
, ,.' 

_____ . __ . __ ... -.-. -... -.-.. -.. -. -.. -.~ .. -:.~ .. ~------. ) an R n f11l n anAL 
I •••••••• ; .• ' ~ .. " ••.•• ,. , . WJ UUOU1l 

.In the,Matter of. the Application of 
. 'PA9IFIC: GRE"IHOUND.·LINES,: a .corporation" 
, r-or"_ author1 ty to execute. c.ond1:tional 

sale. contr~c~s' fi;>r .. the. l?~chase. 9f'- buses • 
. ' ., ". '. 

'f " • 
• ~III.' r 

. ....... . ,,~ ... ~ .-. . .. 

~y T~: COMMISSI,ON : 

OPINION AND ORDER 
.• ' • ..... I J, 

· · . ) 
· -

. ;Appllcat~:on 
; No.'· 269-'41 

In ,this application" Paci·ficGreyhc1.1nd Line'S asks 
~ , • • • 't" 

perr:lis!jion to execu,te conci t10nal 'SCil'e con.tr2.cts to !!.nCince" 
, ". .'" .. " . ... 

in P~ft~ the cos~ ot twenty-ii-.,e 37-passe~er inter-cIty tyPe 

coaches. A descript~on of s~i~ motor coaches appears in EXhibit 
• I .....', 

"D'~ on file ~ ~¥s proce~d~g. Ap~11c;mt states that the ne';, . " ~ . '. ~, .. 
equ1pmen~ ~~ ~gently' needed to. prov,ide additional buses for 
operation or its m~in line se~ice. . 

, '. I I " ,I I ,. , 

Applicant wi,l-l acq')l1:r~· tl;l.e· twenty-:fi,ye motor coaches 

rrom General American Aerocoach Company at an appr'ox1mate' cost· 
0' • " •• ••• ,' • ., ~ , • • 

or. $l~" 75'0, per. un1t., or, O.t· a 't9tal; cost; of about $3J.8~ 750 •. of-' 
I •• N\ • ',,. ..... t : • 

the pur~hase p"rice, about·, $68;,75() will be' paid· in ,cash'· and' thlC,' 
.. ~. • I.. . I' I I '" I. • • . ,. 

bala."lce will 'be represented·by. cond1~ionaJ. sale contracts'.' Tne' 
., •• ; •• I .. I ., \.' I. ." " • ' 

deferr~d . b~lM.C;~ .of $250 ~ opo. will·~·be·,' payable; in' equal' quarterly: 
• "I ,11, " # • 

paYI:lent~" with interest·at the .rate. of 2%' per ·anr.Lum~·:payabJ;e '. . ". ' ' .. , ~ . . . ... . . . . . 

quarterly, on .. the deferrec..· ·o~lq.nc.es. The ·'sel:ler or 'the 'equ:1:p-)' 
•. Of'. .' ". ", I, • 

ment proposes ,to .as,sign. sa~~ condi.t1onGll 'sale' contta:cts iwitli':~ 
,',,'( . '!'. I. .' t • 
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..,. 

de;f.-crred, balances owing thereunder to. The Nat1.onal, City Bank 01" 
I.. "" '" T' . .,I, ,. j 

New York. Appl.i;can~ m~y., .. 1."'1 :'~s di~cr,et?:on? a~. a:Il;Y t~me w:t;i,l~ .. '" ., 
not in default", prep.ay ;>~10r to. ma:t.ur1ty, any ot·, the. installments . . . ,. ". '" . 
which may, remain. unpaid, at any time, by paying the amo:unt then 

, . " '. '. \ " ,- . , .. , 

owi;ng" both prip.cipaf. and, 1:nterest, plus a prem1~ compu~ed at 
the rate of o;~ eighth of one per. cent (1/8 of 1%), p~r, annum 

• • I, ~ • 

(unless the prcpa~ent be from t~e, proceed~ of b9rrow~gs o.~h~r 
I' ...', .' .'. 

than from The National City, Bank of New. York, in which c~se t~e 
• t. ' • • ,...... , 

ra,tc she.ll be one quarter of one per cent (1/4 of. 1%) pez: 3nn'f:1lll) 
I ., • .. ., .' ~. ,. 

o,n the principal atl<:nlIlt so prepaid for the per.iod int~rven1.."':lg 
. ' . . . '. .. . '. 

between the date of such prepaymen.t and the :natur,1ty date of each •. ,J.. " . .. I .' •• 

installment prepaid. The conditional sale contr,acts will bC·sub-
. '.. ~ 

stant1ally in the form and language of-the conditional sale con-. . . . . .. '. ~ . '. . .. 

tract on file in this application as Exhibit "A~. . . , . . .~. ., . 

The Com.-n1ssion he.,:; consider~d c.pplicant' 5 reques~ and 
. • • • •• •• • I 'I ... • 'j. 

is of the opinion that this i~ not a ~atter on which a public . " . . . 
hearing is necessary; th~t applie~t's request should be granted 

• •••• .' •• I, ' 

as here~ provided; that th<:~ ~oney, property ~~ la~o: ~o be ~fo~ 

cured or pa.id for 'cy the execution of sai~ conditional sale con-

tra.cts is rea.sonably req,u1rec. by ::pplic~~ for the. purp,ose 
~ . , ' '. 

spc.ci:f'1ed herein» ond that t,he expenditures l'or said p~po~,c are 
\ " " I • ~ 

\ not.., in ~hole or ill part, reasonabl:>-'" chargeable ,to op.era:t1ng ex-
, ..... . ( . . '.' , 

pe.nses or to i;r..com~, ther,e:ro,re~ I 

IT IS .HEREBY ORDERED \that ,Paci;f1c .Greyhound L1n,es mo.y 
• • ••• "., oJ • ( • '.' .. • I .p, 

execute, after .the .effect1 ve ,date hereof and on or .be.fore ,De-
t . " "... ... I : " '.' .' ,', -..' • 

cember 31, 1945, ,cond1tionalsc.le contrac.ts subz.tantially in ,the 
. , •• ., .' '." • I ",'" •• 

,form and 'languR.ge of the conditional sale ,cont,rac.t on file in 
, . '. . I' ..', • to', ",. 

this ·app-l:i.ea.tion .as Exhio.irt "A", prov1d;~, ,among ~ther ;things> 
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A.26941~P.3 Be 

-
!ordeferr~d payments aggregating not more than $250,000 for th~ 

purpose of acquiring said twenty-five ~otor coaches referred to 

herein, ond particularly described in .E:;ch!bit "Dtt on filo in 

this e.pplication. 

IT IS HEREBY roB.'XHEf\ ORDERED that Pacific Greyhound 

L~ncs zl:all, within thirty (30) days after their execution, file 

wi th the Railroad Comtliss1on a copy of 0~cll cO:'''l.di tional sv.lc con-
tr:;lct executed tl."lder the authority herein granted. 

IT IS HEREBY FURTHER ORDEF£D th~t the ~ut~ority herein 

gr~~ted will beco~c effective ~h0n Pacific Greyhound 11n~s ~lS 

paid the fee pr~scribcd by Section 57 of the Public Utilities 

Act. 
. f;\ 

Dated at S~~ Francisco, Cc1ifornia, this ·~fr day 

of September, 1945. 


