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BEFORE THE> RAILROAD 'COMMISSION 'OFTBE STAXE OF :CALIFOBlUA 

In 'the .Ma.tter o!' the 'app~j,ea:tion ·0"£ ) 
SIGNAL 'IROCKING SERVICE, ·LTD .. :ror ': 
'a.utho.rity .to ~xecu:~e "promissory note '~ 

"and. mortg.ag~ O,t: Ch8.~tel~. . , J: 
---~~--~-~--------~ 

, . 
'BY'~HE CO~USSION: 

. OPINION .AND ORDER 

Applicat10n 
No .. ,21002 

Signal Tiucking Service, Ltd., a corporation 

engaged in'the" transportation of property by motor vehicle 

'between'tos Angeles and~the steamship wharves and. docks at 

Los Angeles Karber, has applied to' the Rai:l.road Commission 

for author·ity· to issue Do note· :ror. $38,705.69 to p,ay .outstor.ding 

. ind'eotedness, and ·execu·te a cha,ttel mor.tgage to· secure :the pay

'ment' of' the' note. 

The ClppliC:atior.. shows' that; during 1944 ·and '194;' the 

cbmpany purchci.sed,; f-or '$'6>,283'.13, ,twe'll,ty...;,one, uni tso! eqJlip

:ment·· under' contracts 'or' agreements c'alling :ror f'ull Ip.~yment 

, within a 'period 'of 'one '·year. Of' the total purchasa price 

'$38',705'.69' now remains unpa'id • 

. The company now· proposes to eonsol:iciate.' the: several 

. 'items' 'of:1:ndebt'e'dness . aggregating' $38';705.69 'into one: indebted

. ness represented :by a'promissory, note,' secured·,·by a chattel 

mortgage' on the equipment, ·payable to Onion Bank &. Trllst Co. ,of 

, Los' Angeles. Th~ new note will'be payable in'eqllal'consecllt1ve 

'monthly inStallments of $806~'3'7' for a 'period." ot' 4':r mon:t~:r~" and 

a. ":f1nal'~ 1%lstallment' of·'$S06'.30, :with interest, at the rate ~r .. , 6% 
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• 
p;er",annum", payable· month;ly,.:.,.on~:tile unp~1d; balance. , .. A c,opy':of 

,the ."pr.oposed. note is, a·ttached, to· ;the"pe;1:tioo;here1n. :as 

, . Exhi b1 t, ,nAn .. ,and, a copy· 'of, the proposed·,' ch.:;. tt{:l, mor.tg,age .. as 

. Exhi b1 t· ,"Bft • 

, the. Commissiol'l' has: .consider.~\ thiS: ,matter, and ,15\,1)1' 

· the, opinion ,that~ a pllo11c'; hear:ingis~not. neces,sa~y;; :that\. ~he 

.' reqll.est of. ,appli.cant should .be, grante!i,. as~her~1n .. provid-e9-; 

" ,that· .the .mon:ey,,· property.. or: labor- to "be;- procured or paid: i.or 

. 15. re;asonably required,. :by, applicant;' for ;the .:purpose spec1f.ied 

herein and, that :the expenditures· for ,said, purpose .are';no~".:1n 

,whole .-or. in .par:t,', reasonably: char.g-eable." to o.perat,1ng' expenses 

,or' ,to.;income,,.. therefore" 

: IT ,IS: : HEREBY ·,ORDERED. that Signal·; ;rruckingiS;erv1,c~, 

" Ltd~" b~, and~'1t, here-by .. 1s". author'ized,:to execu.te on :or: before 

December 31,,1 1945, a chattel m,ortgage .. 1n" or su,bstan:tifJ.lly~ Ul, 

,t,he, same"rorm, tl.S- tb:.1.t, filed ,In' this, .pro.ee.ed1ng as Exh1bit""B~" 

and to issue a ,no,te. inI. :the pr1n~ipal amOlll'l.t. of:. $38,705-.69. in, 

or .substantially; ·in, the· same: fo.rm as that' filed as:· Exhibit 

· ,"~!'" for. t,he.,.purpose lof, pay:1ng: ,iJ:l,deb.te.dn.ess.;.of·like. amount now 

. ·ou~s tantiing. 

~ IT: IS :HEREBY: ,F,ORTHER ORDERED~ tbat. the. aut;hor1·ty 

herein.' granted. will·, .becoce effect-ive\ w.hen., applicant ·has~.pa.id 

, :the., fee, prescr1b~d~ 'by S.ect1on~ 57 of-.the: I,>ub11c . O~111t.1es,.Aet" 

, which fee;.,ls, Tbiz-.:ty-nine .c$39·~()O)' Dollars. 

:IT_IS"HEREBY ;F,ORTHER, ORDERED that· applicant sball:file 

· witp.".the Commissi9n" . within: :thirty' (39),. d.ays after' the: issue .. of 

said note". a copy' ,thereof,·,. and. a copy -of· the ch&.t:tel mortgage as 



ac'tually executed 'under the o.uthor1~ty 'herein 'g.rOXl"ted. 

'Da'ted a:t LSan 'Francisco, ;Cal:rfol'nia., 'this I/' ~ day 

o'r Oc'tober, 1945. 
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