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Decision No. 383G - | @ﬁﬂ@ﬂw A E.

BEFORE THE RAILROAD COMMISSION OF THE STATE OF -CALIFORNIA.

In the Matter  of the-Application:

of -PACIFIC GREYHOUND LINES,. a
corporation, for authority to-

execute Promissory Note -and Mortgage...

Application.
NO‘Q. . 2 6999’ ‘

L-/u S

BY THE COMMISSION:

OPINION: AND :ORDER ',

In this application; Pacific .Greyhound Lines: reports -
that for.the purpose .of . enlarging its terminal ‘at Reno, Nevada, .
it intends to acquire at. -a.cost 'of $35,000, the following..
described property: - |
The. Southerly, 25 feet of Lot 4 in Block uQr of -
the Town. (now City) of Reno, according to the officlal..
map. thereof, filed in the.office :of  the County Recorder:
of Washoe County, Nevada' on.June:27, 1871,
Upon. the acquisition of said.property,. applicant will -
enlarge and remodel its Reno terminals .

Applicant has.agreed to: pay for said properties-:

$35,000.-_ It; will, make a down. payment of $2,000 -and issue. for :

the balance. its note: for $33,000,.payable in: three annual -
installments: of $11,000 with:interest at the.rateiof 4-1/2%:per:
annum . from November. 1,: 1945, cn the unpaid principal.! The .
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on sald properties.. A copy. of tkre note and -# copy of the -
mortgage-are on file.inithis application as:BExhibit: "Ah. .
Applicant asks permission.to-issue.said note and .execute’ sadd: -

mortgage.
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The“bommiSstdn'pas:conSidéredJapplicant§s:request:

. and is ‘of ‘the opinion that thisviS'not~é'matter qﬁ:which-an
hearing is necessary’; thatﬁapplfcant4Shoﬁla:be-au$h¢rizéd'xo
issue ‘a note for $33,000 in‘part payment for ‘said- properties ,
that the money, property or ‘labor 'to- be' procured or paid for

by the issue of=said\note is-reasonably.required by'applicant.
férfthe'purpdse“herein?stated; ind that such purpose-13 not; in.
wholé'or'in‘part;=reasénablylchargeablé to operatingmexpensesf
or to income; .and “that this application should ‘be granted as
herein provided, -therefore, ’ '

1T IS HEREBY' ORDERED as follows::

1. Pacifi¢’ Greyhound: Lines may,.after the effectlive
date herecf and ‘on or-before DécemberpBl;.1945;eissue;,for the
purpose of paying in-part for 'sald properties;.its note in- the
principal sum of not'exceeding $33;0005,payablé.inuthree.annual‘
shstallments of $11,000 each plus-interest accrued.on the
unpaid 'balance at the rate'of 4-~1/2% per annum;.said.note tor be-
in, or- substantially.'in, the same form-as the note on file?imu
this application as: Exhibit. "AM..

2.+ For the purpose of’ securing the payment'ofréaid;
note, Pacific’Giéyhbundfbinestay,,after the effective date.

" hereof' and on or béfore December 31,.1945,. execute a mortgage
in,'or‘shbSthntidliy in,~ the same form’asvthe-mortgage-filed'
in this application s’ Exhibit: "AM,.

3. The autho¥ity herein.granted will become effective.
when Pacifib‘Greyhound'ﬁinés has' paidithe fee prescribed: by
Sadtion 57 of the Public UtilitieS’Actg.which fee Ls Thirty-
three ($33.00) Dollars.
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L. Within thirty (30)!days after the executldm of’
said -note and said mortgagd,. applicant shall. file with.the
Railroad’ Commission a. trué and: correct.copy’ of. the notée and.of

the: mortgage executed: wnder the. authority’ herein. granted..

‘Dated' at- San Francisco, California,. this‘g'é “:-'Tdax-
6f October, Y1945.. |
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