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Decision Noe' '3&'”‘

BEFORE TEE RATLROAD COMMISSION OF THE STATE OF: CALIFORNIA

Io the Matter of e Applicatior of ! @ﬁ ﬂ @ ” M AB.

Sen. D;Lmas-Cha.rter Oax’ Domesti‘ 'Va.tar
c.ompany ror order authorizing issue . Application:
of stock. , . No., 26994

PR -
" AR I T T RO G

BY THE COMMYSSION:

ORINION

In this application; Saa Dimas=Charter Oak Domestic Water Company
asks iﬁéfm.:tséib’x'z to 43sue and sell at par $50,000 par value of its capitel
'é.toc'k i‘oi- the purpose of paying indebtedness and reimbursing its treasury
oh account of Lncome expended for the acquisition and construction of propexrtys

Applicant s engaged ‘In “the business of distributing :and .selling
weter ‘Tor domestic 'purposes to cohsumers in’snd about San Dinmes -end.Chbarter
OQ):'.‘LSs l\ng";ies"cw:it‘y. ‘Calffornia. It'bas an suthorized stock issue-of
"37106;060 dtvided '{nto 1,000 shares of ‘the ‘par value of $100 each. Appiicant
now s'b.aﬁs :;b{iféfaﬁdfhg ‘325,000 par value 'of : 3tock. all' of which.is owned by
‘ ..;an'ﬁimas Vater Company, & matusl water compaxye

‘For 1044 ‘applicant reports -in‘its’ income’' statement the;following:
,.Operating’ revenue A -331'-_3 002.66
g b
"Interest 415198,54
Net income < 2,425,76

" & Commiesion represéitative has- examined applicent s records :and

A T R S I N .
reports that 1ts books, as of August 31, 1945, showed agsets -and 1iabilitles

e . w‘ t.
a8 followss
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Fixed capital in service

in;'es{;men%s {stock of San Dimas Water Company)

Cask and deposits

Accounts receivable

Yaterials a,';‘;d supplies

lPre'pa'.i?:_l exp'éhséé

Othér suapense

| Totel ASsets

LIABTLITIES

Capital stock |

Notes payable

Accounts payable-affiliated ‘company

Adeounts payable

TeXes and ‘interest dccrved

Cousumers? advaxces £or constriction

‘Resexrve for acirued depreciation

Other reserves

‘Corporate surpius

‘Total Lisbilities

»

$136 4759452
444279400
80994
1,022.95
.il,svz.ev‘
90,13
441,10

'#1'855 075.51
et

$ 25,000,00
23,%00.00
30,337.07
1,964.55

1,17%.81
680,59
62, 073,51
X53.70

. 43,192.28

"$185,075,51
e p—

The amowit’ reported under notes payable is’due the ‘following:

Pombpa’ College, “45% note,’
Coila Ferguson, et al, 4% note,
San' Dimas Water Company, 4% note,

.$13,000
6,000
4,500

‘The §30,337.07 of indebtedness reported ‘under -dcboxﬁtﬁl"payable 1s:due San
‘Pimas Mater Company. 'The moneys borrowed by applivant were used’ by.it for
the Acq;‘n_sitiou"az‘zd construction of its properties.

Sar Dimas Water Company has sgreed to purchase at par ‘the 50,000

“of stock whbich epplicant’desires permission t9-issue. -Applicant will use
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the proceeds to make 2 $7,000 peyment on the note due Pomona College, to pay
the other notes; ond the open cccount indebtedness due San Dimes Water Com-
pony. The remainder of the proceeds will be used to reimburse applicant's
treasury because of the investment of income ip its propertles. After the
reimbursement of applicent's treasury, stock proceeds used for that purpose

ray be expended by applicant for any lawful corporate PUrpose.

9RDER

The Commission has considered epplicant's request end 1s of the
opinion that this is not o matter on which a heering 1s necessary; that the
money, property or labor procured or paid for through the issue of 50,000
capital stock by San Dimas-Charter Oek Domestic Water Coméany 15 reasonably
requufed by said company for the purposes herein stated; that the expenditures
for such purposes are not, in whole or in part, reasonzbly chargeable to
operating expenses or to income, and that this spplication should be graanted
as provided in this order, therefore,

IT IS HERSBY ORDERED as followss

1. Sen Dimas~Charter Osk Domestic Water Company moy, efter the
date hereof and prior to December 31, 1945, issue and sell at their par value,
500 shares of capital stock and use the proceeds 1o pq"r ti:xe indebtedness re-
ferred to in the foregoing opinion and to retmburse its treasury because of
income expended for the acquisition and construction of properties.

2, Sen Dimas~Charter Osk Tater Compapy shall file with the Com-
mission & repert, or reports, required by the.Commission"s General Order
Nou 24~=A, whif:h order, in o far &8s appliccdle, £s mcde a pert of this oxrder.

Dated st Can Francisco, Calfformia, this L day of

November, 1945.




