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Decision No. @07

BEFORZ' THE RAILROAD. COMMISSI Ok OF T8 STATE OF CALIF O'““

PyCOy 8

ORIGIg

| Applicazticny.
No. 27173

In the Matter of the Lpplication of

© W. J. SCENEIDER to 'sell and
STRATFCRT WARZEHQUSE 'COMPANY,- a
Corporation, ' to purchase the
STRATFORD WAREHOUSE: at Stratford,
Xings Couwnty, Ca_l ornia. oo

LN\I\I\A_’\A NS

’
.

3Y TEE COMMISSION:. |

This 1is an. appilceticn, made by W. J. Semneider, Punk

of hmerica Fational Trust-and Savings hssociation aad St

-t W

oy

wareonse Company, 2 corporation,. for an order authbrizing-the
tranifer. of warchouse: properties. located st Stroslford, Kings -
County, to.Stratford Warehouse. Coopany; & corporation, and the

issue by the corporation of $15,000 of common .stock.

It appears that V. .J. bcnn@;dc 5-oing business undew.
the nane:of Stratford Warchouse Company, haes been. ongaged in.
operat ing a :rain'warenousc business. The present application.\
shows that-acting-for and on'benall of Sank o"Amér*casNational-
Trust and Savings ‘Association”he purchased the PTOoT erties, at a

. sheriff's sale, on May 18, 1937; that alu“ough uitlc-'tands in




A.27173,.2 3¢

nis name the said bank is the egquitable ovmer of the propertiss:
ané that the operations lave dbeen conducted for the sole and e%-

clucive benefit of the bank. (L)

It is cet forth in the application thot the Eank and
W. J. Schneider have been attemptiﬁg.to dispose-of’fhe warehous:
properties and.busiheSS'and that on December 1, 1945, they entered
nto an agreement to sell the same to Stratford Warchouse Compahy;
a corporztion, for the sum of $15,000, payarle in cash. The
properties to be thue sold consist of 2 rase iron-clad vullding
with 2 total area of 235,920 square fees, toge:her.wi;h spur tﬁack;
sidings and switches, &ll located on the right-of-way of the
Southern Pacific, =nd fixtures, scales, trucks, pilers, clesnirng,
sorting and seed treating equipﬁent, office furniture, accounts
and rentals receivable and stock in trade. The origimsl cost of
the paysical properties is reported at $26,906.54 and the es-

timated preszent value av §15,000.

Stratford Warehouse Company »roposes To sell $15,000
. par value of its stock to its officers in order to obtain the

. } : -
necessary casi to consummate the purchase. In addition, it will

assume and pay the presently outstending Liabilities.

the Commiszion has consifered thic and iz of the
opinion that a public hearing i3 not necessary and that the re-

quests of applicants szouvld be granted.

l . - 1 .. . . . . . ' .
(1) Prior to May 18, 1927, the Stratford Warchouse had been
operated by A. C. Yohr. EIEis tariff filed with The Commission,
naning rates, rules and regulations, has never boen canceled.
A new tariff was filed %y W. J. Schneider when he took over
zhecopergfions. The order will cancel the tariff £iled oy

. C. lohr. . .
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The ﬂctioq uaken nerein shall not be const ued to be a
finding of value for any pu*pcu» OuhC“ than the procecdiny herein
nvolvcd. In account ing for the accuiuition of thne b*opertiegv
Strat;o"d Warchouse Comnhnf gnould set Lp its boolks to reflect

e ledgnr oalances, for the properties trans*cfred; of the

.

present owner.

Application havi“g been mode to the Commission for an
orde* 2utho*izinz the © ro. fe of propertics aznd the issue of

ock hnd uhe Comm¢csion being o’ the opinion thzt the zonay,

’

p:operty or luoor to e procured or paid for nrough'the'issue,of
the stock herein authorized i reascn:bly réq*‘rcd for the purvoqe

specified herein, waich nurposg iu not, in whole Op in par

.

remsonably chdrgeuble to op ing cxpen,eg o" to income, there-

1

..A.O.'I‘e,

IT IS BEREBY ORDERED as follows:

. w. J. Scrna;der “and Bunk ol America National Trust
and Savznga A sociat*on de, on or ociore Moren 21, 1946, sell”
and t*anefnr to Stratfo*d Warenousé'cémpany, a cdrwéretion,'the
,warehouse p*opertmes *cferre 0 in the forcgoing ovlnion, such
sale and fo* to be mace in accordance with the terms of‘the
agrecuent off le, datcd Docember ;, “945, £1led 4n this proceed-

.-

Exnloit mAM, S

-

2. Stratﬁord ﬂare.ouce Company, on or tefore March 31,

_1946 - may is sue and sell at par; ¢l5 000 of £t5 common stock for

“he purposu of flnunﬂing the erchase price of said warehouse

¢ pref “'l
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prppg;ties.
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3. Immediately upon the transfer of the. propertie

under the authority nerein granted, W. J. Schmeider. and Stratford
Warenouse Compeny shall, on not less then five days! nctice to
the Commission and to the public, supplement or reissuc the tarifs.
on file with the Commission 4in so far as it names rates, zules and
regulations: governing operations by W. J. Sdh;eider @t'the ESJ O
heuse invelved in this proceceding, to shcw that he has withd
or cancelled and thet Stratford Warchouse company, & ccerporation,
concurrently, hazs adopted or esitoblished 2s its own, sald rotecs
rules and regulatiohs, such tarifs fi iAng in a2l respects 1o com-

¥ with the regulstions governing vhe construction and filing of'
warehouse tariffs set forth in the Commissicnls Genmeral O*dev

No. 61.

4+ Stratford Warchouse Company shall file with
mission & report, or reyoris, as required by the Reilr cad
rission's General Order Ko. RU=Ae |

5. Yarechouse Tariff No. 3, C.R.C. No. 3, of 4. C. Lohr,
deing dusiness as Stratfor ré Vorenouse COJ?C‘j, 15 nereby canceled.

6. The autnority nerein granted wili zecome effecctive

upern. the date hereof.

Dated ¢ rencisce, Californiz, this 4;2 = éay
£ Janmusry, 1946.




