
~~cis1on No. ·38597 

BEFORE'THE RJ ... ILROAD. CO?flMISSI0N OF TEE STA'.i$ 0:' CAL!FO?Jl!A " 

In the V~tter of· the App11c~t1on of 

, VI. J. SCENEIDER to'sell a.."'lO. 
stP~TFORI' WA?~HOOSE·CO~~~,·a. 
Corporation,: to purchase thE: . 
STRATFOFJ:)' WA..1U:EOUSE, at Str~,t.t:9.re.,' 
Y~ng$ I C01.:nty',,· .Co:t:!.ito:::n10.. . 

BY THE CO~LISSION:· : 

OP'IN~ON ' _ ..... ... .c._~ .. 

App1ic::::ticn ~.~ 
No. 27173' . 

'i''Ioo.-l "" . i .... .,."" "'''':!''I":i'''o:·tic'1''l . ""~"~c." ...... y ~.'I· _ 'j. S"'"_· ... _ .... eJ.· Ae~ .... T.l_~ •. ~'! ... ........ w .;) ......... <;J,y/;,,_ ........ .. .. ,.w;..... I.J~ _... ... ... .,_ \.0, -or __ .. 

'\farehous~ COI!lPa.."lY 1 '~ corporat:to!"~·,. foo::- a.."l o::-1c·l" .:\uthorizing· the: 

tran:::fer.· of' warchouz,c: p::opertics.loc[-.l,.ted Ilt St::'.;t-:ford~ Kings'. :" 

COu.."'lty r to. Stro.tf'orG. VJarel'lous'e, CO~~"'lY,; 't~: corporr.::tion, one the 

issue by the co:!'poration' 01'" . $15,000 of' common .s,tock •. 

It c.:p?e~rs that· '1;7 •. J. Schneider·;. e,oing business· -.:ncl~·:f~ ~ 

oper'3.t1!!g" n .grain ·'W.lrehousc busL",ess. The present applic~t1on. 

shov{s tho.t'· ~c't1ng'·.tor a."'lc. on· behalf of" Bar.k of' America . National, . 

Trust ana So.v:i.ngs 'Assoc1a.t1on·~ he- purchased the prope:c't1es;,: at. 0. 

sheri:-fTs"s~lc, on ]/'J.C)y 18" 19.37; . that although t'i'tl~1 :to.."'lcis in 

-1 . 



his r ... B.!!le tho sil1d ba.."lk is the eq:c.itaole owne-:- of th~ propcrti;;s; 

a.."lC th.:lt tile 0;~~rc.t10ns h.a\"~ 'been. c'onducted for the sole ond ex-
,'" " . 

clt:.Cive benefit of: too bank.(l); 

It is s.et forth in the applic:J.tion thc.t the Ez.nk ~:cc'!. 

W. J. Schneider have been a:ttempting. to dispose 0;''' tnc ?:~rchou.,;;t: .. 
l'roper'c1~s a..."lc. "ousi!lezs' and thet 0:". DcceClber 1,. 1945,. they r::r ... terei 

il'lto an agreement to sell 'the sxn~ to S.tr:lttore Warehouse CO~P3llY,: 

a corporation, for the SU::l of $15,000 10 payable in. cash.. Th~. 

pro:.oert1es to be th't;lS sold cons is:: o~ a frxc.e iron-clad oulldi."'lg. 

i'ii th. 0. total area ot 2·;,920 sq'Uare fee"t, togethe~ v;i ~b. Sl''Ur t:oo.c·k,. 

sidings a.."'ld s"'~"i to-he s " ':':11 located or. the r:::gh:t-of -wz,j"' of the-

Southern P:tci£ic" ::.nO: !ir..tU!"€s) scales., t=ucks,. ?11erz, cle::.a-.ir..g,. 

sorting and seed treating eqUipment" office !u.~iturc~ accour.~s 

and rentals receivable and :tock it;. tr~td:e. The origir.=.l cost of' 

the physical prope~i~~ is repo:-ted at $36)906.~4 ~~d th~ es-

t1mated preze~t value ~~ $15~OOO. 

Stratford Warehouse CO~1':l.n7 propozes ~o sell $15,000\ 

. par value o! its stock to its offi~ers L~ order to obts1n the 

neceSS8.ry cash to conz~ate the purchase. • ... ''''':;·1 i'" il' .I.n ac........... on,.... w _' ... 

,':'!.ssu:n.e a.."lc. pa~r the prese:ctly out:::t~'lding 1;.::1'0111 'ties. 

0#. 

The C-:>:=1z::::i.on xs cons:l:.Cerccl this ::tI.tter and. is. or the 

opinion tr,,';:.t a public he.s.ring is not necess~ry :3.nd tM,t th~ re-

quests of appl!c~"lts s~ould ~c gr~tcd. 

(11 
Prior to :t.::.y 18, 1937, the:: Strat!ord Warehouse had. ~een 
operated by A. C. Mohr. His ta,ritf filed 'with the Coz=.ission" 
na~ng rates, rules and regulations, h~s never. been canceled. 
A new tari££ was filed oy W. J. Schneider when he took over 
the operation~. T.~e order will cancel the tari~f filed by 
A. C. Iw:oh:'. 



The action taken hcrei..'¥'l shall not be const~'Ucd to be a 

finding of value for any purpcs .. ~ other th.m the p~o¢eed:tne 'herein , . 

involved. In ~ccount1ng for the a~qu1z1tion of the'propcrt1c5 , 
• • I • 

Stratford Warehouse Company should 'sot \l1' its ooolts' 'to :-eflect 
. , , 

the ledg~r ·oalances ~ for the properties transfcrr~d; of the 

pres~nt owner. . ... ~ 

o R D E R -- .......... -
.. 

App~ic~tion having been ~1e to tho CO~li$sio~ for ~~ 

~rder av,thorizit'lg the tra.."'lsi"er 01.' properties' ~'"lG, the issue of 
, ' 

ste<:k, ond the Co:::ti::;::;ion being of the' opi~ion 'thsi the r:.on.J'.I, 
,I. • : '. • . t . • .' 

prope~ty or l~bor to be procured 'or paid for trZOv,bh'the' iSZ\lC or 
the stock herein :lV,thO'~iZ(;d is re~;on::olY' reqU!ree. :for the' purpose 

sp,ecif1ed he~e1r., which' pur?os~ 1~; not ~ in' v,hoie' or in pa!'t ~ , 

reasonably cr..argea'ble to opo:::ating 'expenses or to i:lCO'f!:.·~~' there-

,fore, 

IT IS BEREBY OP.DERE,D CoS "'01' o"·~· 4 .....v oJ ... 

, , 

1. w.:r. Scr.ne1dcr ani! Bn.nk o'! Arecric.1. i~ation:J.l Trust . . . . 
and Savings Association :nay, on or before 1!J!o.rch' 3l, 1946" sell' 

I • I • f • 

and tra..."'lsfer to Stratfo!'d wareho'.lzc, Compan7, a C'orpo:"otion, 'the 
• f. , 

,;rrO-rehouse properties rcfcrr4?d to in' the foregoing ol'inion, such, 
, " 

sale ~d transfer to b~ made in ~ccord$nce with the terms of the 

o.grecillent of z~le, dCtt(:d Dccemb(:r' 1, 194;, filed'in this''Proceed-. . .'. , 

,ing .:.s EYJlibit "A". 
.: .' 

:2. Stro.t.ford Vlarehouse Company, on or b~£ore ¥!arch 31, 
" .' . ~ : :1 . ... .' I • ; .' • , 

,1946" may issue .~d sell, at par, $1;,000 of ~ts'co~on' stock ~or 
" t 

f.. ~ j , _; ." ,'..: • , • 

th~ ,purpose o~ rin~cing the' p1lr6M.'se price of s'aid war.ehouse', 
, ••• J • f. 

properties • 
• j, ',-

',I, r',-" . , .. 
~ ,," . 
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the Cott:niszion ondt¢ the public,. supple:l.cnt or reiss".lc the taJ.'"i:f'f· 

on file with the COm::lissioIl in so far 3.5 i t nam~s rates, ::ul~z :mcl 

regul~t:t:o:r..s: governing opera-:1ons b:;- W. J. Scr-?cic.r.:r a;t the v:a!'~-

hcuzf.! in'v·olved: in this prcccedir..g·, to sho't{ 'thflot he has 'Iti th6.::'::l.wl'l 

or cance:lled and th..9,t S"trat:Cord W.:~r~hou.ze Co:np~n:r, eo ccrporu'tior..;, 

COl:lcurrently, has adopted 0:- ct;tc.blished as its. own;) s,"1{.~, rc.t~z.} 

rules and regulations, ~cn tar~~f t~l!r.g ir. all ::,cspccts to, CO:1-

ply w'ith the regul:; t1ons' governing the constr';ction .md i'ili~lg of. 

warehouse tari:f'fs set .forth in the COr:LI:l.iss:'o:l~S Gener~l O:-cc:' 

No .. 61. 

~iss:ton a r~port ~ or reports, as rc<'!ui:-cc. 'by the RtJ.11ro'3(.l COz:2:-

mission's Gencral Orde::' No. 24-A. 

5. ~!~ar0hou$e Tc:.rift' ~io. ::, c. R. c. ~:o. :3, 'Of A. C ~ ~~o!-..r) 

doing "ouzir.Less ~.S Stratford Y'!~rehou:;e CO!OPB:"Y, is h<:ro·oy· cancBlcd~ 

6. The ~uthority herein gr~nted will oecoce ef~ccti~e 

upon the d~te hereof. 

Da'teo. :.t St"..n !-'r~.nciscc, Cal~fornia, this /.;5-:e- 9.:1.1' 

of Ja:J.Uh.ry, 1946. 


