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Decision No. 38625, 

BEz.~oaE T~ RAILROAD C011!:!SSION OF THE 

In'. the Matter of ,the Ap?lication or 
War.-eb.oilse Invest::ent Co:n.pany".. a 
Nevada corpora-:1o:l .. for a."'l oreer 
authorizing it to execute a note ane 
deed of tru.st. 
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QPIN!QN a,.\JQ ORDER 

A,O)plic""tion 
No. 27192 

Xhe Comr:ission OJ its ·orc.er !:~ Appl1c<::.t.io:J. ~:o. 2719:3 

Franklin Cl..."lci V:ebster Streets 1:l 0'fl-:l~d,' C<::.1.1fornia. 1his 

-;>roperty is now leasce to Ea~lett Woxchouse Co=;:>~y" ~ p'lblic 

of its warehouse ~d storage ol.4siness •. Opon th<:: tr.:.nzf(~r of 

execute a promisscry r.ote !or the su: of $120,000 to the B~k of 

America !~&tiono.l T:-ust .::.nc. So.vfngz As~oci~t1c.n, anc. cx~ct.:·te a 

A copy of the note ~e d~ed of tr~st is on tile !n 

, , 

installments of $500 up to De~czb~r 15, 1955, at which t~ th~ 

entire bal:.mc.:: of, princ1p<.:.1 o..."'ld !.nterest t:-£n unpaid becoocs due 
,. 

o.nd po.yable. The no'te b::ars' int~rcst at toe rate- of tour pel" 

cent·per annum. The proceeds of the ~ote will ~e used to ~y 

in part the purchase price of ~he properties. 

It is of record that. ~ ~;.licQ.nt is engaged 1::. no 

'business other tl"'.a.~ in' hold1r...g title to r.eal property which is 

y 

-1 



• 
,. I." ", ' : . ;01. :_. :' 1;- ,', 

leased 't.o 0. p.ublic uti'li'ty w::S:rchouseman ope'rat;ing under th~ 

J,etrisdict'ion:of the Co;r.m1sSion.' 

Applicc..."lt r'equests t:hG Coc'~:i.'sSior.~ 

deed of trust., 

. . , 

insori..r o.s 1 t r:c.y 

. , 

rec;.uest :;.nd 
. ~f.· I ~ I .' • '. 

is, cf the op:Enion t~i.t thl:s' is not :::. m~tte:, on v/r.icn a h(:.:o.ri!'lg 

is: necessary';· thz:.t the 'C.oney'~· property' or la~o~ t~ be .p;o~u~ed 
or.'pai'd for by Warehcuz{ Investm~nt CoZ1'~Y tbr~~gh ~n~ 1~su~ of 

" , 

safe' $120,000' noic 1'5 r'e;;;.s'or..ably r~qui~cc.· '0''/ it 'for~ thep~~p~~e 
• • \' ,.. ",. I ! 

her'.ein:· st~,t'ed,· and tr.at; this" az>p11cat1onsho~i<i be gr~ntec.~ 

.' ' • II • I • 

1.,' Wareoo'usci Inv~stment 'Compa.:,,:~· :l~Y; ~1:t~r the ,effec-
, 

ti·.re de.te'hereot':·und '0:1 oi'bt:f~te' MQ,::,ch' 1, 1946',.' iSSUf-; ~I.ts :t·o~r· 
... ,.',', # ',r.·' '. -

per :cent promissory 'not~ for t.~ 1':'i:1c1pa1 sUn:. of no't oxcccdizlg 
, '. or '. • • ~. ..J. ' • 

$120,'000, -~d' 'execU't:e oS. "deedo{ "trus't to' secure the p~Y1:l.e:lt of 
, " 

Stlc.h note, ,said 'note- artd! ':s~'ict'-ae'ecl"'of ~;~st 'to' be sUbst~ti~liy' 
, ,. •••• '" ... , ~ , f .. .... • ~, ... 

in the, same t'ori'n':'as' ~t!'1e.'n6te"'·and'· deed 'of 'tr'ust' 'On fil.;: ir. t;us 
• • '. ' • \. • "" ,.. ~', • ~. '.. . • • } "', ~. .' • '.' • • _, . t, " ,. • of ",:' ~ • 

D.l)?licatfon '£l.s"Erbi:b'i't- .ffAt1: War~'house' !nvczt.:nent Compc.ny sba.ll 
, • t • I ." !. : •• '! .. " . 

use the pro'ceeds': of' 'sa1d~ 'note: 'to':'~y in" ptirt fo'!' the prope'!'tics 
, , , . . . -, 

to: w!Uc,b:' 're'fe'renee 'is: '::iCi.e 't~ir'eln~ 

, , , 

2. 'The author1t7" nere in , grant'cd' will "become effective 
• . ; t,.. • "',". '/ 0. • • i, : ... ~ #, :' • '.. : I I I I .,' 

when Warehouse 'Invest~ent.Comp~~y ~s .paid 'the fee, prescribed by 
., • 4 '.. .' • 1 ~ I I '; I 

,0 • . ., •. ': •. , ~ '" ,'t . . t,' I, ••• _ • <I.. • ... ';' • 

S4Z:ct1on' 57','0'£ thE:' Public' Ot111'ti~s Act., which fee: is One Hundred 

Tv:enty '-($120 =0'0)' Dollars~"" 

--2 ", 



• 
3=. Wi ';hi..~ thirty (J'O) d.~ys·, a..~er: 'the' is's:..i,e· o!~ stii<:: 

I"~ '1' • : •• I .' " , r" IJ • • I. • II ,'. ,,, I , 

note,' Warenotlse Investmen-c Co:::: pony' ::;~ll' £il~ with' the'" Coi:bfs;s:ion' 

~' c~~l)l'et'e' co.~y of' sa:id :lot~, and' a complete cop"'; o'f': 5$.10.:' d~ee: of: 
,; • r •• r: . ; ". . I •• • \ " 

trust executed u..~d~r thci authority her:ei!'l gra."ltec. a."ld. a: st~te~ent' 
" ': ... ,;.: .... . ... ~', ..' . :' . , .~ . ' .. ,' ." . . . , 

showing'tne purpose for w~~ch it'expendea' said'$l20,OOO.' 

D~t~d'.at: S~ F~6.."lC1'$co:" California" thiS' ~~, ~y of' . . 
j~-1.Ui.ry·,.. 194~ ~ 


