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ZEFCRE Tf RAILROAD COMMISSION OF THE SIAZE CF CALIFORMIA

In the Matter ol the Applica ion ol
“Warehouse Investment Coﬂoany,
Nevada corperation, for an order
autnorizing it to execute a note and
deed of trust.
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INTON AND OZDEX

The Commizsion by itz coxder iIn application No. 27197
autavrized Douglus Esta.e Cenmpany to transier to wicrerouse
nvestment Compuny the real property bouzdcd By First,: dater,
Franklin and ”ebatnr Streets in Quiclond, California. This
property 1z now lLeased to Hauclett ”arc“ouse Company, = public
utiiity wareh&useman. It weces the_property in the transaction
of 1ts warehouse and sStorage business. . Upon the transfer of
szid properties o Warchouse Invess : to -
cxecute 2 promissory note for the sum of $120,000 to the Hunk of
America National Trust ¢ > s A350CLe G execute a

d"'bd OA. v:'

A copy of the note and.deed of trust ic on file ih_
this application as Exhibvit AT, Thc note is payable in nonthly
installments of $500 up o Devexmoer 15, 1955, at which time the
entire balance bf‘ neipal and Interest then unpaid becomes due
and »pavable.  The note DuQ“S ;nt@rcst a« the rate of 5our pér
cent per annum. The proceeds of the note will be used to pay

In part the purchase,price-of thé properties.

It i3 of recoxd that [ cqnt.is engagec in
business other than in holding title to real p*oPortj which is
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lea,ed <0 o public atily ty W4*e.puaem¢n opcrgt;ng under t

Jurisdiction of the Cormission.

Applicant roqueuts tne Commgssao *h"o’ar ag i* muy
have Jurisdzction, to & thorizc i to cxc utc thc te ¢nd th@

deed of trust..

The Cémmission hzs considered adp cunt'° *eﬂuevv fnd
is of the opinion thit this is not m¢tte* on whic a hearing
isinecessar?}‘t 2t The moncy, prooc*ty or l¢bo: %0 bc procurec

or. paid for Yy Wdrehouon Investoent Compunj'thr ’é ne iuSuC of

sald 8120, 000 note Ls revsonably reQui ea by it fo“ the pu*ooae
nerein’ stated,  and that this applic¢uionvunou7a be g antec,

therefore;
17 TS HRRESY ORDERED 4 follows:

1. Waréhouse Inbestméﬁt'Company‘mhj, after the effec-

-

tive date herdof and ‘ot or before March 1, l§46,'iﬂsuu its ”ou"

per . cent promissory mote for the p.incioul s ox not excbca¢ng
$120,000, -and “execute & deed of “widst to °ccurc e’ puymeqt of
such nocé,'said'ndté-and“sai&'aéed“b; srust 1o be sub,tant¢4_ly

in the: sake fdfm*as-%ﬁé"hdé@*&ﬁd“dééd of 'trust on fil in tﬁié
applibatfbn'as~£y£f*¢t““A357 Warehouse ;n ent Comp_n ,nall
usé the procecds’of safdt notc 0" puj 1n ‘part for the propa**‘ es

‘o wnich reference s madc nc.ein.

2. -Thé muthority’ seFein grantcc will’ become cffpc

when Warehouse Investment- Com,¢ny has pa;d thc fec prescriocd by'

TR
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S¢ction’ 57-0f thé Public: U»ilitie* Act, which fee is One Emrdred
Twenty ~($120. OO) Doll¢r
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% Withih thirty (3:0) cays wfter the Issué off suie’
n<'$"ce,' Wapehouse Investient Compudy shell £ile with'6 ths CoHhission”
5 ccsfmpl'ét'é' copy of said note and a complete copy of saidl déed of
trdst executed ziildégr' the authority herein srantec and # stutement.

SHOWANE tre pubpose for which it expended said’ $120,000.

Datéd' ¢¥ Sis Franeisco, California, this 22y of
Jusvary, 1546.
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