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‘Decision No. M @[’%ﬂ@ﬂmgl

BEFOKS THE RAILROAD COMMTSSION OF THE STATE OF CALIFORNIA

In the Ndtter of %he Appidcation ) .
of V. P. EUNT CO., Tor uuthor;ty ' ‘Application
1o execute chattcl mortgage. . No. 27219

"OPINION .AND SEDER

THEs 15 an'application by ‘Veraon P. Zuons, Marion E. Huut
and R. 3. Sprﬁch,'éo-partﬁers-doing:business under the'firm-name
and style of 'V. P. Bmmt Co., to-execute & mortgage,of'c“”*tels ‘4o
secure the payment of a note for .$32,66670.

‘The cd-partnership7ié erngaged .In ‘the business of trans-
"portimg freight by motor veaicles in Southern California. During
19454t purchased, for approximately.$130,000, thirty-four wmnits
of'eQuipmeﬁ;,'cénsiéting of ‘tankers, - tractors, . trallers .and
"¢ollZes, rand’financed' the cost%throughithe-is§u¢-df'twousix per-
“eent notes, one’ for [§98,000, .payable .in montaly installmemts of
34;660,‘andaone’forJSBZ;OOO,Vpayable:in zonthly. installments of
§666.66. -There remains unpald on sald notes .the.total sum. .02
1 $82,666.70.

"Applicant now'proposes.to refinance: the- indebtecdness
wfhrbughrthe‘iSsué‘bfﬂd*new‘nbteffor-$82;666}70, payable’ in- month-
"ly installiments” of'“z'EOO“w**h:intereSt at.the'rate of six per-
'cent per: annum, paymentnuo be. secured. bqu mo;;bugc of cqax*e}g
'in substanti¢lly the ‘sage form: asi that’ filcd as Exhibit "A" iﬂ‘
”this*proceédiﬁg.

"Thé'Cdmﬁiééfon'haSbengideredlthis&n&tterwand%ibzofvthe
'bbihion\tﬁaf aﬁﬁdbiic hearingﬂisunbtwnecessary;,that"the applica~

'%ion'shdulé-be*kféntéd;-as-hereinupr0vidcd;bandwthat'the,moqey,
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property -or lavor :tobe procured\qr,paié,fo;.;hqogghA;hg issue
of“the' note iéfreésonably;:equiréd fo?uthqypuxgose specifiec .
nerefin; which- purpose 15'not,uingwholéfofHinvgar;,;;egsgnably;T
chargeable £o+ operating .expenses orzxd:inqqmc,,chgqgfope,

I7. IS.HEREBY OADERED, as follows:

| 1. -Vernon P. Hunt, Ma:ipn,BQ.thﬁ and.$ﬁﬁ$1 Sprick,
cé'—'f:afthérs‘ déing.:’cu.siness,,unde::,:the Tirm nome and style of V P..
Bt Co., after vhe -effective dute bﬁbeof‘and_on,or;bq;qre.M@rqh;
Bi} 19&6,.mayﬁexc¢ﬁté'a mortgage.of chattpls_in‘supstqgﬁ;ally ;;e'
sene ‘form ‘as ‘that filed QSMExhibin."Aﬁg&g,this;pqéqeeQing{ and
mdy-lﬁsue‘afnote\in'the'principal.amodnt;of¢$ag,§66.7qg“p§?able
in moﬁthlykihstallmentsrofh$2,300; withhiq;erestipt.zgq:rgtg;of,
six percent’per. wnumy for:the DUrpOSE of -paying.the presently
outstanding notes of: like amownt.referred to hereln.

2. Applicant shall fi1 with,the‘Commissiqng‘op or .
before April 20, 1946, ancopy;or*the-mor:g;ge,ofichgtpgig,and &
copy. of: the note as- executed- under- tae authonitg.hgrc;n;g;gqted;

3. The authority-herein. granted will become effective
wheri applicant has pzid the fee preseribed by Section 57.o0f ¢
Public Utilities Act. :ZZ/

Dated at San Franeiscy, Califorria, his /Q?—_dgf of

February, 1946.
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