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De'cision No • . ,,38677 

In :t'he 'Mitter of th~ Apl'l1.cation 
of Y.P. EONT CO .. , ·tor "author.f,ty 
'to"execute chit't'el mortgage. 

' . .. 
). .. 

,. '. .' .' ' :, 
------------- ____ ....;.J 

. OPINION ·AND ORDER 

@ffidffrcff'~l 
OF C.P.Ll'FOfu~!.A. 

'App11co,·tion 
No .. ,272~9 

.i."ld R.. '3. Sprlch,' co-partners'doL"lg :b{,lsinesz o...'lc.er 'the '.f1rm ·n~:le 

,add 'style of ',y ... P .. Eu.."lt 'Co .. , t'o 'execut.e a :!lortg<:.,ge ,of, c!'~tels 'to 

'secllrc ,the pay,:cnt' ~f a note fo:: .. $82" 666 ~70 • 

:Thc co-pa~tnersb1':is engaged,fn:the business of tr~s-

. 'po'r-ting fre1ght' bJ~ ';:notorveh,ic,les in: SOllthern' Ca1l:fornio.. DIlr1ng 

1945'it purcha·sec.,. for"approxima'tclY<S13'O"OOO, tbirty.:.foCLr :units 

o'f' equipmen~, . consist:L'lS of ~ tanl{e-rs, . trC\cto:-s" 'tra:t:1e:-s.a."lo. 

. do1li'es" 'and.' i'1nz.nced: the cost :,through: the' i:,ssue 'of' two, su pcr

"cent: notes,,' onc' for :$98',000, ,payable,:1.n ::lont!Uy, install:lents or 

$4',000,. and' one~ for '$32,000, pa.y~b1e: 'in ~onthly~ installments of 

$066.66. -l'he:-e'raI:lains unpaid 'on sa1c. notes, the., zotal., sum,ot 

, $82; 6'66 ~"70 .. ' 

'Appl'1c-ant now ~pro'Pose!i' to:'ref1nance: the' i."lcleot.ee.ness 

"t'hr'OUg.."1.- the' issue . 'of' , a:-~ new' note:'for, $82.i666·~70, p:::Lyc.:.blc: .. 1."'l' ::lonth-

1y installm'e!lts'" o{, $2;300"'wi th; int~e'st :It., the" rate 'Of· six 'per-

, 'c'ent" p·er·an..'olwn" p:iyment:.;to' 'be: ,sccur~"bY:,~; ~o~tg.<:i.ge :of.:,cr.a..ttels 
~ • , ~ .. 'f. "j" . •..• , 

, in SUb's'tant1o.ilY' the .';s.lCe' f'o'rm.' ·a:s(tr.:at;· t1~led' a.s Exhi.b1t· ,'.':A"'~:in 
'!ttds :proceed1ng. 

, 'Thei 'Com1n1's$ion 'has' "c'o-n~1-der'ed: this' .c:;",·tt:el'" ,and:i~: 'of· 'the 
, ' ' 

"o'p~ion tr.at' a"pu'bliC he'a~ing~ :is'::lot,'neceS'sa;r~ ,,', thattne .s.pp11ca

, tion' should bc,,:grantee,,', ~S' he.:ein'''pr.o:v1dcd,'~'and'r\t.r.at 'the ,L:104'ey ... 



\ 

prop~rty ',or '18.'001- :to '.be procured \ ~r ,1'':1.io., fo~ ,:?-ru:o,l:lgh, t.l'19, iS~~~, I 

oi" the' note is '::-ea:sonably ::-e~~irea ~or '. the p~rpos.e spec,ifiec;.,' 
. '. ' •• • • t. ',' • _ .,. ' .. 

herein~ wh1ch:purpose is ':lot., ~.in ~who!.e I or "m ~b.r~,,':, re~$9caoly ',. 
. ,'.. .. .. 

chD.rs'eaole ,to' opera-cing .,expe!lses or ,,;to: in~ot'l9~" t:n.c::~,e:i"ope,,, 

IT· IS;,fIEREBY, OEDEP.ED' as follov{s.: ' 
'. •• 01 

1.' . V~rnon P. R!.l.."l:t" Ma::.i~n . .B~: H~t ,and. P..'",B. Sp;ric;"" 
.. • • , • \ " II 

co''':~artners d~i.."lg,:"ou.sin(;!ss"und6:;,:the .t1:rF-"n:lIf1'C and st.'yl,: cr. 'Y.'. P •. 
, ,,~. .... . . 

nWlt· :Co;:" -o.f.tcr t.~e "et!ectiV'e' d:J.·te hereof a"ld on ,or ,bei"o.re ,March 
; " .' " ,,~ '. .' • r' ~ . 

3-1\ 19',4'6" ·may"~ex~cutl:i' Co r.aor:tgag~ .0: c:m.ttels 1."l substanti,z.11y the 
.' .. • , _' . ',. ,I ", ' • ,f •• 

scit'lE: 'tortl 'Cls~tr.a.t filed. :as-'Exl"J1bit ,ftA", ·,in trois .p=oc~edi.ng, and 
." I'. •• t ~ I I , ' 

oay, 'iisu'e-' a 'not'em ,the, principo.l, .a::lctm,t '. of .. ,$8~, 666 .. 70 ... p&y::.·cle 
• oi • ,1'.' I • 

in monthly ; .. 1ns'tallnie.n.t.s ,oi>S2,;JOC; wi t~/int~rest . :.t ' the, r :j,t~ of, 
• f.I '. •• 'j-". 'j 

s1,:' p~rccnt :per· .:~...u:n;:. ,for ~ the, purpos~ of ,'po.,y:L.'"lg .,the ,pres~n~ly 
. ..... t· • ' ~ A 

out:standl.ng·:not&s of~ like: ,a::ICt.l!lt: r€lfcrred, t<2 'htir~in,. 
, . ' 

'" 2~" Applicant' shall ,file with,the.CommiSs1?:l/.,.'O~ 0:' .. 

before' April' 30" 19'46', a ',coPy':ot', the, ~rtSG..g,e, of: ch$.,t:t~ls, ~6. a 
• • ... , t. • 

c'o'py.· o'!: the tiote, as· eXC:AZu't-ed, u."'ldt:l"·' ~1.e, author.ity. .b.C:,r,cin gI'!..:..tee .. 
.. ~ .' T 1." . 

~'; , 

". 'The ~ut.hcr,1,ty'·he1"'0i!'.L gJ:'::t,nteci v~ill beco:le effective 
. • . • , ~ .• " " i, ' ... 

wheri .::.pplico..."'lt: f...lS paid the t,ee p,I'(:scr.ibc.:ci., by Sect1or.. 5.7, of the 
, " 

Pub11'c Otil,i t'i'es' 'Act .. 

Dutee ~t $an, Fr~ciSc~, 

Febru&rY,' .1946.. 

, '. 2i)' ,.' 

cali~~(::.~. d~.r'y •. o~ . , 
, . , 

A· ~ ~ ........... ~ 

.', , ~c'o~mmrs's!on~r:s 
". ..,.. .., " 

'.,. ; .. ,- .. " ... 


