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Decision No. 1IRB7A

BEFORE THE RAILROAD COMMISSION OF THE STALE OF CALIFORNTIA

ORIGAr

Application
No. 27230

In the Matter of the Application

of
,

RICHARDS TRUCKING & WAREEOUSL CO.,

a corporation, for an order author-
1zing the issuance of two promissory
notes and deeds of trust securing
the sane. :
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This is an apolication by Richards Tracking % Viare-
nouse Co. for an order of the Railroud Commission authofiiing
it to execute two deeCs of trust ané to issue two notes in tae
aggregate amount of 315,0005for the purpose of financing in part

the cost of certain real property.’

The application shows that Richurcs Trucking & VWare-
nouse Co. 15 & corporation engaged in the business of transport-
ing freight by truck between Los A;geiqs.and L§5 Angeles Harbor'
and of operating a pudlic werehsuse in Los Angeles. It appears
that in the conducz'of ité operutions 1t nas been occupyinyg,
under a lease arrangement expiring in February; 1546, certain resl
property Xnown as 1812 Zast "O" Street, Wilmington, wnd zore
particularly described as follows:
Lots 2, 3, 4, 5, 7, 8, 9, 10, 21, 22 and 23, in Block 2,
Tract 7138, as per mezp recorded in Bock 76, Page 37 of
Maps, in the office of the County Recorder of Los Angeles
County, California.
The property comprises un ares’ of approximately 41,000

square feet and is improved with four buildings of frame and
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galvanized corrugated dron conatruc tion wnich now are used by
applicant for te*m_nal warehouse und office purposes. Applicant
reports that:zhe-location'ofxthe.nropérty isfadvantageoﬁs'to its
Qepergtions, being .on ithe p*lncipul=t“uC£ *oute Joetween Los

-Angeles and the ngbor.

:The corporation-proposeé~to:purchase.the alforesaid
property for the sum.of $20,000. O0f:the various lots comprising
the ‘total parcel, all except lots 4 and 5, are oWﬁed by ‘Rosing
Paull, and lots 4 and 5 are owned by Augusta M. Turner. The
.consideration‘to'be'paid'ﬂosina Paull xor»t t part of the Proper~

'ty to .be purchased .from her «is $19,000, of whica $4,750 1s puy-

able in cash and .$14,250 is payudble .in monthly instullments of

8142.50. The considerution ‘to be paid Augusta M. Turner is
$1,000, of which 8250 15 ‘payable 4n cush and $750 in monthly

installments of $7.50. Ihe totul considerution 1s zlleged to,be

not in oxcess of he actusl merket vuﬁue of the prooerty.

The de*errcd balarces will be represented by :two notes,
yub;e as Indicated herein, with‘interest oh'the anpaid.principal
atthe rave of five percent per wnnum, payment in cach case to be
‘secured by a deed of trust. The corporation has filed, as
Exnlblt ""A", a4 copy of the proposed.deed of trust and note for
SEA,ZSO, and,'as?Exhibit'”Bm, &:copy of thé proposed deed of
“trust and -note for .£750. .The instruments appear to .he In satis-

‘factory ‘form.

QRL.ER

Richards.Truckiag:&uWarehouse Co. having applied :to:the

Railroad Commi sion for authority: to eypcuce Leeds of wrust‘and«to
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dissue notes, and the Commission huving consicered tihe Hatter and
being of the.opinion thait a public hearing is no%mneCstary,'that
the‘mondy,'property or lafor to be procured or paid for thrdugh
the'issue-df suéh'notes.is‘reasbn&blywfequired'by applicaﬁt fér
the purpose specified hnerein, which purpose %s not, in whole or
in-part, rcasonably-chargeable to operatiné-expenses or v

income, therefore,
IT IS EEREBY -ORADERED as -follows:

1. -Ric:“rds'Trucking"&'Warehouqe‘Co., after zhe
effective date hereof and-on or before Murcn 31, 1946, mey exe-
‘ehte two deeds «of trust and .issue fwolnoxes?‘one in“the principul
amount of 514,250 and one in ‘the principal amownt of $750, for
the purpose of financing 4a part the purchase price of the
property referred 'to In ‘the preceding -opinion, 'said deeds of
trust and notes o ve In, .or suo°t¢nmiwl*y dn, the "sanme L

'those filed in this‘proceeding'as'Exhibrcs "AT and "BT.

2. RidhardsZIruéking*&'Warehouse Co. shalil file with
the ‘Commission, on or before -April 30, 1945, & report as Yve-
quirec by the Railroad Commission's ‘Gereral Order No. 24-A, which

order, insofar as applicable, is mude a part of this order.
>

3. 'fhe authsrﬁtyVheréin~granted wiil hecone éffecﬁﬁve
when ‘Richards Trucking & -Warehouse Co. ‘has . pal d'the'minimum fee
preSdfibed'bylséction'57 of the Public'UtLIiﬁies.Aci,-which fee
is Tweﬁtylfive ($25.00) Dollars.

Dated at ‘San Prancisco, 'Cxlifornia, 'this é? "“a

of February, 1%46. M Z
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