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~p£'>, I'""JQ Decision No. ..~,~n I'p 

BEFOhE'l'HE RAIL.?OAD COMMISSION OF T~ S1'A~E OF, CA1!FOmJ!J~ 

In the Matter of the Application 

of 
! 

RICHARDS TROCKING & WAffi:;EOOS:S CO., 
a corporation, fo'r an order author­
izing the issua.'"lce of twop::-otUssory 
notes a.."'l.d c.eeds 'of trust securing 
the sa:le. ' 
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f"IPIN'r.Q.N .!i4_ A.:. ... 110. 

. @~U@Off@~i 
APpJ.ic:ation 
No. 27230, 

This is an app11c~tion by Ric~rds Tr~cking '& Wa:e-
I ,.'; 

house Co. for an oreer of the Railro~d Cocmission authoriz1r!s 

it to execute two deecs or trust ~d to issue two notes ~~ the 

aggregate am01.l."'l.t of $15,000: for the purpose of fino.:lcing in po.!"t 

the cost of certain real property.' 

The application shows that Rich~rds Trucking & ~~e­

house Co. is a corporation eng~geci in the business of tr~~port-

ing freight by' truck between Lo~ A.~geles ~d Los Aneeles Barbor 
, , ' 

that in the conduct of its oper~tions it has ,been occupying" 

under a lease arrangement expiring in Feoruary; 1946, cer~in re~l 

property knovm as 1818 East TTO" Stre~t" Wilmi!lgton" "nd r:lore 

particul::.rly described as :fo:.lows: 

Lots 2~ 3, 4, 5" 7" S, 9, 10; 21, 22 and 23, in Block 2, 
Tract 7138, as per r:l~? recorded ~~ Book'76, Page 87 of 
Maps, in the office of t,ne Cou.."lty·'Rccoreer of Los Angeles 
County, California. 

The proper-ey cOQprise:; ~ are<:i.'of ~pproxlm~tcly 41,000 

sq,uare teet and is improved with four buildi.."lgs of frame ~~d 
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gulva::1zeo. ,corrugated ~ron cons'trl.:.ct1on .... which .now drc used. ,by 

appl·ica.."lt :tor .te::-!7'.inal., ,warehouse !.md office pu::-poses.. Applic':"""lt 

reports that :the 'loca't1on;of:the . .t'rope~ty is advantageous ,to 
. ' oj)er.;itions, 'being ·on :the :princ1ps.l '.truck 'route ,o~tween Los 

.'A.."lge1es 0...'10. ,the h.&rbor.. 

~he corporat!on 'proposes 'to:purc~~se .the afores~1d 

property for (the s:.;.~;of.$20,000. Of ,the va::-ious lots comprising 

the ·total parcel, a:11, except lots 4 and '5, ;;:'1'e ow~,ed 'by 'Rosin~ 

?~l.:.l1, ~"ld 'lots 4 and 5 are owne~ by-Augusta U .. ~:.;.rnero ahe 

,cons:'de!'at'1on ·to bepa1d, Rosina. Po.uli for It1"'~.t p:::.rt of the proper-

:ty to ;be purchased . .from her ,is $19,000, 'of which $4,7.50 .is p~y_ 

able 'in cash' ':Illd .$14,250 is paYClb1e .in Ir.onthly ·.instk:.lll:lents of 

$14Z~50 •. The cons1der~:1on·to be paid Augusta Moo ~~~er is 

'$1,000, of which $250 'is 'pay~ble 'i."l c~sh a.."lc. $750 in ::lontbly 

'1n~tall:nen ts of':$ 7 .' 50. ahc ;tot~l consider~tion ·is ~llegc~ ·to,be 

not in excess or 'the' actual .mz.rket v::..ll.:.e of t~..e p!"oper'tjr. 0" 

'pay{i.ble :as it'ldica:t~d herein, with intercst on ~hc unpaid ,prin-clpa.l 

at:the rate of five percent .per ~~"lU~, p~ymcnt in c~ch cazeto ~J 

'secure~ by a deed .of trust. '!'h€ cor,por.:..tio::.· ~s tiled, as 

~1ib1t/ff~~, ~ co~y'of ·the proposed,dc8d of tr~st ~nd note for 

.$.:t4,250, and, 'as 'Ezbib:1:~ 'frB1T;, a.-cop)· of tl1,e propose.d .c.eeo.,o.f 

:.tru-sta..'td 'no,te~tor ,$750 •. ~he inst!'.u.monts appear ,to ,be in satis-

'factory 'form. 

. 
O ..... 1"' "'" ~ _ .. F:;. 1:!..:~. ~ 

R1c!uJ.rds ,Trl.:.cl-".1:cg .. &'.Warehoc.se Co. having 1;I.pplied :to ~the 

. Ro.ilro.:ld COmr:lission: for . authority ~.to, execute .d.eedsof .t:-ust a."'l.d '. to 

;, 
p • ,;~ .. 

-2 



issu~ note's, ar:.d 'the COL1lllission 'hh.v1ng 'cons:lic.cred. ,'t.he 'oo't'.ter' a..:"'d 

being of the ·:op·i..""l:tonth:i,t 4 :p1:l·hl1C he::.vring 1'S !'J.o-'t ,:ne'c-cs,s/!J.ry" "tro~ 

the ~onc7, ,"proper'ty Ol' la'ber :to ·be pro'cu-red :or pa.:i:d ;for, 't-b:ough 

'the isslle ·of sllch ·note,s. i·s re~zon<lbly,:equ,irec. 'by appllC'o..."l't !o'r 

'the pllrpose specif1;ed he'l'ei.."l.,. wi'~c h ,purpose "!.s net) in whole ,0:: 

"in ·,part, rcaso:r..ably 'chargea:ble 'to ope'l"at1r.ge~pens~s or "to 

inc Coll' .. e , therefore, 

IT IS EEREBY ·ORDEP.ED a:s ·follows:: 

1. .R:i;chb:rctsTruC~'ing'&' Wa-r,ehou~~ 'Co _, after ~he 

e.f'foc't1ve d~e he:-co'f ::ald 'on. 'or ,be'!o:-e M(.I.rch 31, 19:4.6, ms.y ~xe­

'c~tc ~wo deeds 'of tr~~t ~Q,issue two,no-~c~"one in 'the pr~~c1p~1 

ar:lount of $1'4,250 :,;n<i 'one ,1."'l ':the :p-r1nc1'pa.l amount of $750, f'o'r 

the 'pa'rpose of 'f:':tnanCi:ng 't."l pa..:'t ~he 'pLlrcbase ,price of ,the 

property "referred ~to in ~the 'precec{j,;ng ,opin'.ion, 'said deeds of 

~ro.st n.nd notes Ito ''be 1"n, ·0':' sU";Js't;;.;n:.t1tl.-lly j;n, 'the' s~ce ":"0:-:'.5 ~s 

'those r:~led intc.i.sproce'ec.ing 'Q;S 'ExhioZ'ts nAn and TfB1T. 

·2. R'1eh;;;.rds ·.~uckir..g "& ,WD.re:house Co. shull 'f.ile with 

,the 'Comm:ission" ono'r bctc>re 'Ap:-il 30, :1946 .. a 'report us :-e­

Ciu1:rcc. by 'tohe R~i1road 'Cocmiss'ion T S 'Gc~€:rCr.l Ord(:l" I~o. U-A, wrJ.ch. 

,orc.e:r" 'insofar as app!,icable, 1s ::lade 0. part -of ';th1s order. 

3. ~he Q.utho'ri~y 'here'1n 'grb.nt~d will 'become effective 

;when 'RiC'r..ar<is ,X,ruc-king &·'Warehouse Co.. :h&s '~1d 'the 'minimt.ll:l fee 

presc:r'1bed 'by:Se'et'ion '57 of 'the PIlb11c 'Ot1,lit'ies ,.k.C't, ,which fee 

1's Twen:ty~ti"l(; ~$25.00) "ol1o::-s .. 

-zit) 
Dated at. 'S(;I.tl Frane,is'co, ·C~:d,i'f¢Tr.ia, 'this ) $ --:"dtiy . 

~r ~~:::~:::\~;. i tfL;L~, 
STAT::: c:" 0:."'" C.n,te.\ { " 
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