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Decision No. __ 3]PE

.

3@50_3:-3 THE RAILROAD COMMISSION OF TZE STATE OF CALIFORNIA

In the Aatter of the Application of
A J. CHAPIN, &/b/a NORTE SACRAMENTO,
STAGE LINE, to Lssue a note and a
chattel zortgage on certain autorotive.
equipment as security for. the payment
of said note.
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QPLRZON AND QHHHR

This is an application, for an order of the Railroad
Commission authorizing A. J Chapir to execute a mortguge of
chattels and to issue « note in the principel azount of

845{8;1,20.$qr the purnose of- refunding outstanding indebpgdnessﬂ

Tre application shows: that A. J. Cnapin, operating
under the name and style of North Sacramento. Stage Line, ig
engaged~ipn:en¢e:ing.a general passenger stage service between.
Sacramente, North chrame;to,lMcClel;and'Fichgand,intefmediaze
points, and between Sacramento, and Falr Oaks and, 2 project on the
Aqerican,ﬁivéz known. as, the American. River Zydro-Electric. Dam-.
site and-cg;ta;gviptgpiedi;tp poipts. s Zinzncial reports. 40
the Commission show his, gross revenues. at $197,129.85 in 1943;
at $260,137.90 in. 19445 and at $331,217,.10 4in 1945.

By Decision No. 37313, dated Septemder. 5, 1944, in
Application No. 26313, the Commission authordzed A. J. Chapin, to
execule & mortgage ofi chattels, and to issue a, note, for, $66, 820.62
to _Pay indebtedness. and to fine 2nCe tihe CoSt, of new. buscd, szid
note Lo.include interest. of-$4,949.68 and te be payablie in-
itwen;y?fpgr,eggél.consecutivg.moﬁ;h;y-installments,ofr32,784,20-.
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Later, oy D@cision No.,3797o catcd June 12, 1945, ir Applica-
tion No. 26761 the Commission dutnori4ed apuliﬂant to’ eyccu:e a

tgage of cnattcls ana'to issup a nb%e *or y30,658.20 to:

v

finance tnc cost of new buse S, Sa ) nove %o 'imelude prepaid -
interest of 82 787.10 and to bn yuyubl ﬁ ﬁhirty'bonthly‘ixQ
stallients of l 022 94 | ' S

‘

-

Aopl;cant no i reporta that tnc note autzorized by
Dcc;uion Vo.,/7 13 has been reducea to $23 127 64, and’ that &l
tnorized by Dcci*iqn ﬂo. 37970 to v24;526 So,rthe two anount

s‘llq,

aggregat;ng.»L? 654 20.

M

.

'It g5 apolicant’s desire to consolidate the two notes

in~o one note and to uﬂht e*a ﬁo has made’ arrongements to-issue’
to The CuDital Natlon l Bank of Sucr_mc“to a 1ew nove for‘

k3

¢45 81~.20, payaolo in mont,ly i;nsta.llmev:tc of $1,908.82 commenc-
ing,one moqtpvafter cate o*‘thL note ind’ cont;nuing to ~cbrugrj
1942, at whiéh.time tae cntire un,a*d balance ol the note sn& 1,
be due and pavable.' ;he di fe*ence betweeq the’ v47 654.20 ané.
the v45 811 20 repreﬂentg Lﬁzere t cnargcd in udvance and there-
fore is cleinated. The new note include. ;nterput calewlated at
fouz percent. A copf of the proposea note 15 f‘l@d in' tnls ‘pro-
ceeding as Exhib;t ﬁ”" ;rd copy of‘tne proposed‘mo:tg:ge.of:

. T

chattels es Exhioit "B" | T PR

The Comm_ssion has considerea the matte* and iz of, the
opinion that-a ouolic a'ﬂring is not neces Sary; tnat the reques;
of app’ic&nt shoald bc brunted as he ein p ov;ced that the
money, proporty or labor to be D*ocurcd or nuid"o* fﬁrougn the

Lssue of the note is reas ablj *ecuirbd for " tne nurpose prC £ied

Jherein and that tqe eypendivurc for samd pu*zo,e are not, in
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whole. or in part, reasonably. chdrgC¢blc 10 qpe;é;ing-e;pehse'

to income, tne-cfore,
IT IS HEREBY'QORDERED as follows:

1. .A. I. Chapin, doing business under the.name.and
style.,of Norzth Sacramehto,Stage;Line,~may, on or beforeJApril'go,-
1946, "execute a mortguge of chzttels and issce a note in the
orincipal -azount:.of not.-cxceeaing $45,811.20 £ T the; purpose of
payinthhé~outstanding indebtedness referred to herein, said )
mortgage of chattelsﬂand:note to be In, or subﬁtantially ip,.tpe,.
samé: £orm as the mortgage of chattels and notévfiledain teds -

proceeding as Exhibits-"B" and AT, .respectively..,

2. A. J. Chzpin shell file with the: Commission .
report, or Teports, as regn ircd by thCoComui lon's. Generalh :
Order No. 24~A, -woichr order, inscfar as applicadle, is made &

part of this order. .

3. 'The. authority:herein granted will. becomu effective
upon theidate: hereof. -

2= gl

Dated.at San- Franciaco, Qa fornie,, this | = day;

of Marca, l9¢6.,

Comm;ssloners




