
Decis10:l.No. 
, • f •• , 

387;::2 .... 

In the Matter. of the. Application 0:£ ). 
A:' J.' CHA?n~? d/b/~' ~oal'?' 'S~C~~]l'O, : 
STAGE LINE, to issue a note arid a -) 
c:b.a:ttel::lOrtgage on certain o.llt,oeotive. )~.' 
ec;,u!:pment as security tor. the ';.>aY,tlent' of 'said note..' , , ., , , " : 

.... .. 'i 'II ---------------------J • • • p".' ••• ....... ... • • .f.. _. " ' 

. This is. an application. tor a.."'l ord.er of the Ra11roZl4' .' - ~ . _.. 

Coac1ssion authorizing A. J.. Chap~ ~ exe~u~~ a ~o~tgag~ o~ . . . ... 
chattels a."d to i'$Slle C:I. note in the pr,inc:1:pal aroe:1l.."'J.t o~ 

, • 01' ,"... ,'. \ - • 

$45~S~ .. ~O £or t.he pUI:'9se <:J,f" r~,~und.¥?g outSt.o.nd.!ng indeb,t.edn~,$s •. 
~ . , . 

~h~ ~pplica:t.io.n, sho~~,s, ~ilf?:t"A .. J.. Cpapi,n, op.er.a:t!..."1.g 

tmder then~e and s~~l~e ot North, S~~r.amento. Stage, II,inc" :1:-s~ 

engaged· in :-e~der.ing, a gener.~l 'Oass,c:lge:- stag~ serv;1ce betwc~en. \ \l. I", ..... ". . • ., 

~a~r~~to, N~:t;t.h S~cra.:ne~to71 McClel:lan4' .F1~ld,. a.'ld, 1n~~i.ate 

P,oipts, and, bet~l:een S~acr,amcn~, a:-~d F~1~ Ooks and, a pr.oj,€ct on t~e 

American .River, known. ss the Amer.!,C'~~ River. :!ydr;o-Elect:r1,c, ~CI.~-. 
II • ,. '" ~. •• • •. t I 

$.1 t,~ ~d, c~t~i.:; 1pt;e.r:led1~t~ p,01}l:;~. E1,s !:.in~nc:t:~l:, ::ep<>r.t:s, t:o 

t~~ CO~1ss;1on, S,ho~ ~~, ~o:s.s· ::,e:venu~s, a~ $.197,?~9,.a.5· in', 194;);; 

~'t: $:~,6o.,,1>7:.90 in. 1944; a!'lei, at. $:331,.2l.7;..lO in 1945. 

By Dcc;!:s1oIf,No .. , 37.3~3., d.a,~e,S~ptember ... ;,7 1944;,. in' 

Appl~~,~t.1o~)I~., 2;631,3,? ti'..e. C?~i:;.s,19n author,1zed, A .. J;. Chupi."l, too 
I " 

e.xeCtlte a tlortgage, of. croZLttels .. ar..d to issue a,. no't-e, for~ $60,,820.62 
• • '. L ........ '. .' • I . \ • 

to pay. j.nd(;obtednes.s. and· to f:tn;:.:.nce, t'h~ cost. o~ new, buses" $oa1d 
'f .' ,'" • '.. • •• '.. p' ..., • • 'fl ' -

no~. t?.'.1ncl~q~, 1}l~.c,r:est. of:'$4"949.6S,, a..1d tc be, p,aY~~le.· in-, 

tv!en~Y.;",r?~, e,~~~~. con~e.ctlt1v~ ,mon~~y:,1.."lSta.llmt:nts, o!::,$~, '?84~?O •. 
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- , 

t~ter,,, by Decision No .. .37970 7 dated J.u.."le 12~ 1945
7 

in Applica-
~ , I' ~ • t • I.··. . ," "',4 , , . 

t1on, No •. 26761, ~he COm:Ussio~ autco~iz'~d" ap~;,i1¢;,nt, to' ~execute:' a 
•. II...,..' " " . t',:' N'; .' . , . '\" .... .. . . 

::lortgage of chattels a.."ld to issu'e a' !"lo"te 'fo'r $30~658 .. 20' to:' ' . .,' .. I.. . .. 
, • , • . ' :.. • • • t ~: I ' t •• 

fina.."1ce' the cost of ne"l" buses, saic. not~ to. 'iIrclude pre.p~id .' 
~ , ~ 

~ , 

interest of $2,787.10 a.."lc. to" be' po.Ya~le i..i. th1r~:r ~onthlj"1..."r~, 
• I • •• '. I • 

stalli::l.~nts of $1,02.1~.94. - , 

. ,'l' 

AppliC~"lt now reports that the !"lotc authorized by 
. '... ,*':'." '.., . 'r " ~ • ,., 

DeCiSion, No,. 3731.3 has been reduc~d to $23,127~64 ;ma' that &~ 
j t . •• '. ", • • • ~"'... .." •• ' " 'I'" . • : ; .' 

thor1zec. 'oy r:le:c1s1on No. 37970, to $24;.526~56;':-:th'l,two·amO'Unts' 
• • ,~. f ,,'" ~ • '" , '.. I' • 'r. ';" 

aggregating .$47,654.20,. 
• • -~, .. ! " .~ , ...... t'. 

., 
" ii 

" 
, I~ liS ,c.p~l~ca."lt t, ~ desire to consolid.ate the two ~otcs 

or • • _ '. • 

intponc note a."ld to thc:.t e::.C: he MS ::lade' arrangements to . issue " 

to,.The, ~aPi~~~ ,~a~i~~a;' B~.k:,of 'Sac~:?m~.nto a: ':levi 'note' [or'\ , ' 
" ' • f .. 

• . ,,'. . ~ 0', •• :'. •..• . ,~ , 

$45 ,Sll.~.20, payable in montr.1y 1.."lsta11::lent.s of $1,,908'.82 COll'J.:l~nc-.. . . ", , 
'~ • • • I • ~. • f.' t '. _ f' • 

ingone month after dat~ of: 'the 'Cote i.."ld "co;'tinuing 'to' February, 
• I' •• 1 • • '. ... ~. I ' • 

1948, at which t1l:ne t,b:e entire un?~id balance' of.' the note 'shG.ll', 
I ,. • ',", •• '. ' .' • • '.', • 

be du~ a.."l~, ~a:r.3;bl,e., T,he difference between 'the· :S4;7~ 654'~20 'and. 

the' $4.5J18ll~20 r~;~·ese~~s, ~~e're'st: c~iee. 'in ~~vanc~ana there-
., I ,. .' •• " • , 

j ' ''',' , • I' 

fore is, eliminated. The new note include::' interest calcLllated. at ',. ", . . . 
, '. .. ~ • I" " .:;" . 1. .. " • '. 

!ou~ ~ercent. A co~j" of the proposed not: 1~ f!l~~ 1n~this :pro-
, " . . , , . 

ceed1ng as Exh1b1 t !TAfT, and. .;:. copy ot', the proposed. mort~ci'se of, 
, 'I.. '. i,' " . 

chattels as Ex.1o),ib1t flBf'! ~ 

The Comt:liss1or. ;;'.e,s cons1d.ered the catter ane. is of, the 
\ ' t .. I I .. I ~ • , • • ~ , , • .:. .. • I' •• • 

op1nio:l that- " publiC h~ar1ng is not necessary; t~t the r(;oqu'es't 
i., ~ • : ~ 

, " 

of app11cont should 'be gra."ltee , ' as 'b.6rein 'p:,oviaed;', tbatthe" 
, • • " ..' • + t , ' .: , .'.. c • ~ ........ ." '!to... • 

money -' ~roperty or labor to be procured 'or' 'Oiid/'for' ibrough the' 
. ~. I,' ..... . . , .-

;~ssl:l'; of thcnC?'tc is reasonably :::-e<;.uired· for :the' 'purpose I specified 
. . ..'. : .: '.. . ~ . . 

"h~rei."l a,'"ld. t~t the expend1 turc~ for said pur!'ose arE: ~ not,,,, :tn . '. . . . .' '. , 
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wholE:, or in l'art, r..eason;..:.bly: .c~:rgeab.le~to ~pe~::<~1ng ·expe=.s~~ .0:

to :tneo:K: 1 there!or.e ~. . 

IT IS 3EREBY~·OaDEp..ED,.as follows: .' 

l. .A. J:~ Chapinr :do1n,g' busine$s und~r the ,n~:ne. a.."ld 

style.,of North Sa.erez:lento ,Stage .LL'le, 'm~iY,. on or bero!"~.,AP.::i~ ~O,,·. 

19~,6~ . exeellte a mortgage of eb..:::.tt.ols and issq(: 0. note ,1....,. tl?-e ... 

princ1pal'.l:llount· .. o! not.' cxeeo?G.i:lg $45,,811.20 to'::, t.he: pu;rpos~ of 

pay1ng" the" outstanding indebtedness r~:'er:red :eo hcreL"'l, :St.1d . ' 

::lortgage of em:.ttels. and :!lote to be in, "or sub~tf.:...~tially in" the, 
. ' . 

sam€:~ :torI:! as the ·.mortga-ge of chattels and note· tiled! in this,. 

proceeding ~s Ex."lioits· rtB" .and lfArt" ,:respcc;tiv(.:ly .'.~. 
. . 

2 •. A. J. Ch.:.~1n sl:le.ll. ,fil~ . :with' the: COlI:Ill1.$~1on c..~ 

,report, 'or ·r~eports, "as Teq,t!i·rcc'·, by thol 'CO=is~~on~ S .. G,ene:r.aJ. •. ; 

Order.' N.o. ··24-A.~ 'Vlhi.c:'1' order, :i..'lSO!Clr· .:ts ~'ppliC'a'ble, .is made,..'l:. , 

pan of t:hi's~ order.;· . 

3. 'The', cuuthori ty. her,ein ·;g:-on.ted ;w111 , *c~r.le.:e£fe.c:tive. 

upon the~·da'te 'b.er:eo£~· ... 


