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Decision No. 38733

| 52F0RE THES RATLROAD COMMISSION OF THE STATE o’.=‘ ‘CALIFomm'

In.the Matter of the Apolication
of CECIL J. McINT YRM KENNZETHE D.
VeINTYRE, DORIS Z. SCRUGGS and
IRENE R. WAuKEn individually and
as co-partners, doing business as
Indian Valley Light and PowezCom-
pany, to sell and CECIL J. MCIV¢_“E
KENNETE D, McINTYRZ and DORIS E.
SC“UGGS Lo purchase the operative

rights and property of a public
utillty,.

Aoplication
No. 27291
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Cecil J. MeIntyre, Kennetﬁ D. McInty*e, Déris,E:
Scruggf and- I“ene R. Walker, formerly Irene R MCIntyre, as
co-partners doing business under the lirm name and szyle~of
Iudian Valley ght and Power Company, are engaged in tne .
'bus;me,s of selling &l ectr;city _ﬁ Greenville and vici»‘*y in
Plumas County. ‘Tach of the co-partners has an eoual one<=fourth

undivided iﬁ%eiest*in the assets and business of The coeﬁaz;

T

P S,

partaership.
Trene’ R, Walker, who-resides in Sacramento, desires.To
withdraw Srom’the co-partnership and-theref re‘askS'pérmiSSio-~
to sell her one-fourvh undivided interest in said assets and
business o Ceﬁ A J. McI ty*e, Ke&neta o. cInx; 2 and Dor s B.

q

Sé;gggsf .“hcy vill form a new co-pa"tne ship unde* t4e4ndme o"
;n¢i§; ﬁélley;L ht and Power Compgny. A copy of %he nev co-
parﬁnership agrecment i* on ’i e ;n this application. I“ A
p*ovides, 2mong other tainga, thax each of the purtners ii

co“t*iou‘z:e one-tqird o:‘ the. cost a.‘d expe*xse.: o,. mainta..ning ﬂnd
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. operating the eléctrié properties and business, that each of
the partners §hall be entitled to one-third of the net profits
derived from the operation of sald electric business, and each
shall be the owner of an undivzdcd one-third interest in and to

all of the assets ané business of the co-parv“ersh¢p.

Indian Valley Light and Power Co*oanf as of Decembder 21,

1945, reéorts assets and liabilities as follows:

Assets
Electric plant | $123,165.95
Cash 8,911.53
Accounts receivable . 5, 583 58
Material and supplies 2,780.89 .
Total assets ,gléOSQQLﬂgz
Liabilitze
Proprietor’acct. $107, 287.20
Accounts payable 3,084.34
Customers' deposits . R13.73
Taxes acerued - 2,338.48
Customers¥-advance for construction 636.32.
Reserve for depreclation of clectric plant 23,532.19
Contributions in aid of construction ‘ -3.350.49
Total liabilities $140. 441 .95

Por 1945 Indian.Vallcy,Light”and Power ‘Company - reports
operating revenues of $64,185.45.and operating expenses; includ-
ing depreciation and taxes, of $53,477.73, leaving a net opera-

ting revenue of $10,707.72.

App}icant% Cgcil J. MgIntyre, KennethAD. Mcimtyre and-
Doris E. Seruggs Eave agreed to pay,Irene R. Walker vjo,OOO for
her iﬂtpré st in the Indian Valley gigdt and Power Company assets
and business. Of this sum they will pay $10,000 irn cash. The
balance'is to be evi@enced by ‘their promissory note payable.in“

five equal annual installments of $4,000, the first installment
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being payable Februéry L, 1947. The payment of the note will
be unsecured., ZThey further agree that they will assume, pay and

discharge all outstunding liabilities of the co-partacrsnip.

The order hercin will authorize Irene R. Walker to
trensfer her interest in the properties and business operated
under the néme and style of Indian Valley Light and Power Company
and more particularly descrided im Exatdbits MATM, MCH and wDT on
file in this application, to Cecil J. licIntyre, Xenneth D..
MeIntyre and Doris E. Scruggs, doing business uncer the firm
name and style of Indian Valley Lignt zné Power Compuny. In
do;ng 50, the Commission is not, however, mzXxing a;'zy £inding of
the value of such properties. The law provides that the Com-
mission shall have ne power to authorize the capitalization 6f a
certificate of public convenience and necessity or the right <o
own, operate or enjoy such certificute of public cbnvegience and
necessity in excess of the amount (exclusive of any tox or anznual
charge) actually paid to the State as the considerasion for,ﬁhe
issuancé of such certificate of public convenisnce and aecessity
or right.

QRRDER

The Commission héving considered applicantst requesté
and it being of the opinion that this is not a matter on which a
hearing 1s necessary; t:gt the zoney, property or labor to be
procured or naid for by the issue of the $20,0QO note herein
authorized i; reasonably required ty Cecil J. MeIntyre, Kenﬁeth
D. MeIntyre andlDoris E. Scruggs for the purpose specified in

this order; &ad that this application should be granted, as
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herein provided, therefore,
IT IS EEREBY ORDERED as follows:

L. Irene R. Walker may, zfter the cffective cate
hereof and on or before June 30, 1946, transfer her interest in
the properties and husiness operated ander the fix m.ﬁame and
style of Indian'Valley Light and Power Conmpany and more particu~
larly described in Exhibits "A7, "C7 and 70" on file in uQ&u
application, to Cecil J. McIntyre, ﬁcnretn L. mcInxyre ané Doris
E. Scruggs, doing dusiness under the firy neme uand ,tylc of

Incian Valley Lignt and Power Company.

2< Ceeil J. Melntyre, Xemneth D. lelntyre and Loris
E. Scruggs, doinz husinces uqcer the firz name and style of
Incian Valley Light and Power Company may, dfter the effective
date hereof'and on or before June 30, 1946, for the purpose of
paying in part for said ﬁréperties and business, Lissue to Irene
R. Walker their promissory note for szo,coo, payable in five
equal armual in s»allment, of 34,000 each, the first puyment being
due February 1, 1947, saic note %o be in the same form as the

note on £ile in this application as Exhibit "Bn.

3. The authority herein granted will become effective
when applicants, or any of them, huve paid the minimum fee pre-
scribed by Section 57 of the Public Utilities Act, which minimem
fee 1s Twenty-Live ($25.00) Dollars.

4. Within thirty (30) days after the issue of tae
note herein authorized applicants, or any of thea, shull file
with the Railroad Commission a copy of the note executed under

the zuthority herein granted.

-4




A.2'729l‘,:.-5 MW .

Dated at San Frarecisco, Californis, this gé‘-»day

of March, 1946. égé/

, Mm

Commizsioners

RAILEOAD COLILAILIOW
KRUATE OF CALITGANIA
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