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Decision No .. _'_3_8_7_Sv_-?_ . , 
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In ,the Matter of the Appli,ca~1o:l 
of CECI:' J .. Mc!N'!YRE, !(ENNETE'D. 
Mc!NTi:RE·, DORIS E .. SCROCGS ane. 
IRENE R. ,WAL.,l{ER" individually and. 
as co-partners, doL~g b~si~ess as 
Indian Valley .Ligh.t and Powe= ·'Co::­
pa.'1Y, to sell and CEC!J:, J. McINTY?.E" 
KEJ.":NE!E: Dot McIN1Y?E a."'ld DORIS E .. 
SCROGGS, to ?urchase the operailve 
rights and property of a puclic 
utili t!-~ . ' 
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. ", . 
Scruggs-'and·"Ir.en~ R. Walker,' forme:-ly Irene R. M.c!n'tyre" as 

co,,:pa~t:l.ers :doLij,g business, under tl'le firo name and s:eyle}Jr . ". .' .. . ", ,', ... " .. 
"'- • .. .. . • I .-

~~Q.i:in Valley t'igh:t and Power ,Cotll'any, are ~gaged i.").' the" ,: 
t" • 

'ousi~',ess ~f' seiiiri:g' e'~.e.¢:tric~tY' i~ G:-een~ill~ and v1.'C1:l~~~ in 

?i~as' C~untY .. "Each of the co..;pa.:!"tn-ers MS a.."l. ,equal,:,one~f.ourth 

u.."ldivided iilb~~es·t::in the' assets a.'1c. business o!··.~~e. co.~.<,:,~~; 

pa:-tn-e:,"shij:) .. . . \. , • • I ' , ' • f If 
o .. 

", . :", J." , 

\vithdra':"/~rom: the ·co-:p.--:.:-tne:::sh1p'\a .. "'ld· therefo:-e 0 ~sks permission~ . 

busi"!l:ess ·to Cec!l J. McI:o:tyre" ?Cen.."leth D ... Mcln.tj"r.e a:ld.Doris ,E~ 
• ..~, '. to;. .. .' II • " .. '. ,.... • '". It' ;. • '. : ,,' ': •. ':' : 

Scrugg.s •. Xhcy will to::-:=. a llcwco-pa:-tnership ~"'ld~r t~e ;l8Zle 0-: 
• ~, " , ' '" ,." .' :. II I. ... '.. , • • ',... '1 ~ .• '. ' : 

In9-ian V'alley, L1'~ht' ~nd Power. ,COClpany. A copy <:Jot t;he new co-' 
• , .'" , .' • I' ," .' • • • • .'. 6. : • , •• 

partnership ag~clllent '1,Z on file in t.b.is -a.ppli,c.:vtlon.. I:t 
. '. .... . .. . . .... . " 

provides." amon& ·other th1n·gs ~ tha:t each of ,the partners s~..all 
• • • • ..' " .' .. t "'. 

9~nt:-i;'olXte ono-third of ,the ,cos;t o.nd ,expense,s ,?f ,ca1.nta:i.!ling a,."l.d 
.' ':'" • .. +. , " . ' . ,...' '. ... ~,. . ~ 
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~perat1."lg the ~lectric propertie~ a..."'lc. business, tbat e~,:h of 

the partners shall be entitled to one-third 0: the net profits 

derived from the operation of said electric business, a..."ld each 

shall be the o .... 'ner of a.."l u."'ldivided one-t!'o..irc. in'terest 1."l 3.."'lc. to 

all of the assets and business of theco-partnersbip. 

Indian Valley Light a"ld Power Co:,any as of Dece~oer 31, 

1945, re~orts assets a.."l.d liabilities as follows: 

Assets 

Electric plant 
Cash 

" . 

Ac~ounts receivable 
Material and supplies 

Total assets 

Liabilities 

Proprietor acct. 
Accounts payable 
Customers,' deposits 
Tax'es ac~uecl / 
Customers "'&.dvcl."'lce for construction 
Reserve' for, depr~c1ation of electric pla..."lt 
Contrfbution'$ in ·aid of co:o.struction . '. 

Total 1!~bi11ties 

$12.3~,.i65. 95 
8~91:1.5.3 
5,58,3.58 
2,7SQ.Si 

1140,44\.24 

$107,287.",0 
.3,084 .. .34: 

2l3 •. 73 
2;338.48 

636.32;, 
23,531.19 
.3.150.49 

, $140 ,4:4.1.'9.5-

For 1945 L"ldian,Vallcy.Light"rule. Power ·Compa."'ly"reports 
, .' 

operating revenue's of· :S64,18$.45 .a."ld operati:lg expen.~es? incl1.lc!-
f· " • '. 

i.."l.g de?r.ec.ia;tion a.."lc, .,taxes, of $53,477.73, le~vi..",g,.:'a ne.t o-::>era­

tin&rcvenuc of $10,707.72 • . ~. .: . . . .. 

Appl1CM.ts CeCil J. M¢Intyre, Kenneth. .D .. McInty.re <me!. , . (' " ' 

Doris E. Scr:.:ggs have agreed to pay, Irene R .. Walker $30,.000 for ., . 
her interest 1..", the Ind1an Valley tight and Power Compa."ly. assets .. 

~ • , • • • t 

and cusiness. Of thi~ s~ th~y will pay $10,000 in cash. The 
" ' 

bala."lce is to ~e ev:idcnced by ·the~r pro:::issory !'!ote payable. i."'l". 
'" .' 

five equ,al .an."'l.ual installments of $4,000,. the first installment· . ' , 
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A.2729l ~. NJl3J • 
being payable Febr'.lary 1, 1947. 

, 

The pa~~nt of th~ note will 

be Wlsec(lred. They further agr~e that they will asSUl:C, pay a.."lci. 

discharge all outst~~d~g liabilities ot the co-partne~sh1p. 

The order her~i~ will aut~~rize Irene R. Walker to 

tr~sfer her interest L"l the properties and business operated 

under the name and style or India..'l Valley Light a..'1d ?OVlC:- Compa..'1Y 

and more particularly described' in Exhibits "An, "C" a.."lc, "DTt on 

file 1..'1 this application, to Cecil J. McIntyre, Ken=leth D .. 

McIntyre and Doris E. Scruggs, doing b(lsinezs under the fir~ 

name and style or !n~i~'1 Valley Light &ne Power Co~?any_ In 

doing so, the Comm1ssion is not, however, ~~ing ~~y £1nding of 

the val(le of such properties. The law provid.es tbo.t the Com­

miSSion shall have no power to t!.(lt(!.orize the capitalizs;tion of a 

certificate of public convenience and necessity or the right to 

own" operate or r:njoy such ce:-tific~te of' pLlb2.ic conveni';:!lce ~ci 

necessity in excess or the amo~t (exclusiv~ of ~~7 ~ or'or~ubl 

c~~rge) actually paid to the State as the co~side:a~io~ for the 

issuance or such c~rti!icate of public conveni~nce ~~e n~c€ss1ty 

or right. 

The'Co=m!ssion having consid~red applic~~tzt req(lcsts 

and it being of the opinion that this is not a ~~ttcr on which a 

hearing is necessary; that the ~oncy, property or labor to be 
" 

-procured or paid tor by the issue of the $20,000 :lotcherein 

authorized is reasonably rec;,uired by CeCil J. McIntyre, Kennetb 

D. McIntyre and Doris E. Scruggs for the purpose specified in 

this o:-der; and th,:;.t this application should 'be grtl.nt~d, ~s 
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IT IS' HEREBY ORDE..~D as follows: 

1. Irene R. Walker may, after the cff~ctive e~te 

hereof ~~d on or oefo~eJ~~e 30? 1946, tr~~sfe~ her interest in 

the properties acd b~sL~ess oper~tec ~~der the fir~ n~e ~nd 

style of !:ldio..."l Valley Light and. ?ower CO!'!lp~rJ.Y a.~d more particu­

larly aescribed i:l Ex..."l1bi'ts !'TA!'T? ItC11 a.nd. !to" or.. rile in 'this 

application, to Cecil J. McIntyre, Kenneth D. McIntyre and Do::-is 

E. Scruggs, dO~"lg busL~ess ~~der the f1~m n~e ~~d style· of 

India.'l Valley Light a."ld ?owe· .... Compan:r. 

2~ C~c11 J. McIntyre, K~~eth D. UcIntyrc ~~d Doris 

E. Scruggs, doing ol.:sincss un~er the firm na::e and style of 

Indian Valley Light ~'ld Power Comp~"lY may, after the effective 

d.ate hereof and on or before June 30, 1946, for the Plr,os(: of 

paying 1n part for saicl pro!,crt1cs a..~d bus~ness, issue 'co !re~e 

R. Walker their promissory note for ~20,OOO, pay~bl~ ~ five 

equal (lr.nual :t!lstallments o~ $4,000 each, the first. ~y'!nc!lt being 

due February 1, 1947, saic. no·te to be in the same for:n as the 

note on tile in this a~plicat1on ~s Exhibit "En. 

~. Th~ aut~~rity herein g~anted will becoce effective 

when applic~~ts, or any of the~, have paie the m1Cimum fee pre­

scribed by Section 57 of the ?u'olic Otilities Act, wi'..ich ::linicu:n 

fee is Twenty-fi·,e ($25.00) Dollars. 

4. ~;i'Ch1..'l thirt~.- (.30) days after the iss(Je of the 

note herein authorized a~pli¢acts, or any of ~~C~, s~ll file 

wi th the Railroad Co:r.mission a copy of the note executed u.."'lccr 

the ~uthority herein sranted. 
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Date<! at Sa."l Frz.ncisco, Ca.11!o::-n1e.., this / i.a dc.y 

of M.arch" 1946. 
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