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Decision No. BT ES

BEFORE THE RAILROAD COMMISSION. OF THE STALE O?é?i?%{OﬁﬂlA

0K By

Application
No. 27316

In thne Matter of the Application of

N. E. WALTENSPIEL, an individual, doing
vusiness under the firm and style nane
of RUSSIAN RIVER GAS CQ. for permission.
W execute deed ol trust, etc.

L/!. Nasles NS
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OPINION AND OBCER

’ N. E. Waltenspiel, Qoing Lusiress under tne firm name
and style'of Russian'River Gas Co., has appiied to tze Ruall-
road C&mmission for permission to Issue a note in the p:inci?al
'amount;of 225,000 to cqmplete the installation and conszruction‘
;df a gas:distributing system ané secure the payment of séid
note by thé exgcutioﬁ of a ¢eed of trust, a mortgage of chattels

-~

and an assignment of a franchise.

| By the order in Deciszon No. 38332, Qated Octoder 30,
19455lin'Application No.‘26964, the Comnmission authorized appli-
cant 'to éxeécise the rizhts and privileges granted by Ordirance
.‘mNom.229,of the Board of Supervisors of Sonoma County, and to
‘ cohstruct;'operéte and maintain gas mains and facilitles in and

about GuerﬁéVille. The record.in Appliéation No. 26964 Shows
thet it'is~applicgnt's'intention to acguire, construct and
opefate Taci;fties for the distribution of liguefied petroleun
g#s, which«faéilitieé would Include 2 parcel of land, a propanc
stdrage'ténki éaseair;vaporizcr ﬁnizs, 4 warehouse vuilding and
a diStribup;Pn'$y€tem consisting of approxizately taree oiles of

2-imeh 2nd ¢~ideh mains and 239 services, together with general
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office.furnituze:and,eq'ipment, all -at an estimated cosi of
£56,015, segregated as ollowa:.
Lang - pl¢nt site ~ | 4,000
P“ocuct*on litice cand..
oullding 11,000
Distrivation systen.- ; 39 8&5
0ffice equipzment and.
supplles - C . 1,?09

Total

Applicant reports tact i#;is,r' cessary fow -him To .
borrow-the sum 0£.$25;000 to complete. the installation and. con~
stnuction;oﬂltheffécilities.andgt;at'hg.has nade arrangements to-
obtain the sum {rom Warner-Staley of Santa Rosz. | To;cvidence
thé~loan,,hegask permission-to.issue to- Sa;d Warer.Staley a
promissory .note. in -the. amoqu:ofzwzﬁ,QOO,Tp@ygole,in‘anng@l~in;;m
stallments, of:$5, 000 or-more, with inlerest.at the *;:Q:ot;A;‘
percent per -ann.mf:on ‘the unpaid ;principal; and execute, ._tq,..s'gcu?.e.,
the paymentiof:said note,,audeedaof~tzust;o§scertain;realtpggfw
perLyy aqmo:tgag oL chatrels, coverimg.digtrlbuvion ci*;t+e
-and'an'assignmeﬁp'o*:thew*r&.chisc awarded.applican~-by «re |

Béa:d*oféSupervisszuOquonoma-uounty.; Cop;eg.of‘sai¢¢docgmenp$3

are. on- file in th;u applic ation as. axaibi;st“A?;_”B"Jandg"cg,,

sy pctively, - :

The Commios*on nas.cong c*ed tnis- mazt¢*-and is. of, tnc
opinion«that:a'nublicunev“ing is not ueceasury, that, the requests,
of applicant should be granted; as Hﬁrein v*ovmded- thut the
mo;ey,,pnppertx;or~+abor;tohbe,prpcurgdﬂor;paidv*pr;throggh,tng
i;§ueyo:-thefno;e is;}easonablyurequired‘for'theipgrpps¢,_
specified herein, which pdrpose;ip_notg 1n;whgle or in part,
reasqnably:chargeable,tQ.Op reting. expcuqes or to. incomc,
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IT IS HEREBY ORCERED 25 follows:

1. 'N.-E. Waltenspiel, after\tﬁc effective date  horeof
.and on. or-before May' 15, 1946 nay cxecute a &eed of -trust,.a
mortgage. of chattels and an assigament of a franchise‘in,.or
«snbstantially:in;:thensame'form.as,thb deed'ofrtrust,'mortgagé
“of chattels and assignment of “franchise fgléd.ip;th;s.procceding
'2s Exhidits "AM, "BT and- o7, respectively, .and may oxecute a
noteAin the prizncipal ;amount ofuszs'ooo in'chc_same¥forﬁ'&s:the
‘note attached to, Exhibit TAT £filediin: ¢ *s-proceediﬁg.for.the
.purpose-of . obtaining funds-to finance in part-the.cost of .
.5talling and éonsnrucﬁing-the.gas,diszrioutiﬁg.facikities.

ferred to herein.

2. N.:E.oWelt cnupiel shall k¢ﬂp sueh:record. of wthe
"issue tne note herein. author ;zed' nd- o.\tne d;sposxtgo“ .of sthe
oroceeds as will enable nim to ”ile, on. or be.o*c the. 25ta ﬁay
of each-month, -a verified report as’ requx*eu by .the Commis sibnts
Gcne*al Order Vo 24fA,-wnich oréer, znuof¢r o5 appli cgble;

-

‘made 2 part of: this oxcern.

3. The 2 20thority herein grented will. bocome effective
when. applicant hau pald-the:fee prescrided by.Seetion' 57 of rthe
'Pub+;peutil;ti¢s.Acp,’whrchafee;is=2wenty-five:($26.00}-Ddllars.

e «N..E.:Waltenqpiel-shéll file with .the Commission,
within th:rty‘(BO)'days after .their execltion, a.copy of said

deed of trust, & copy of seld. mortgngc of chattels .and: 31CopY of

said as sigrﬂent o‘.the fxanchlqa.




Dated a
of March, 19.46.

California, sais /Qf 236 cay
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